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Pen§i0hs Help Smooth Bumpy Credit Market

Funds Provide Hedge Against Risky Loans; 'A Natural Savior
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Pensioenfonds Zorg en Welzijn  + AddremyT
PGGM to agree €2.3bn synthetic securitisation
deal with Santander

Dutch pension fund manager to sell credit insurance against
potential losses
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Personal Contribution to the Industry

SCi

PGGM
MASCHA CANIO

SCI Capital Relief Trades Awards 2019
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the sector that has driven
market growth while set
ting a benchmark that others follow would

B Hk - Mascha
Canio

perhaps be enough, But Mascha Canio’s
personal contribution extends further as
one of the most long-standing and visible
investors and an advocate for a focus on

risk-sharing and transparency to ensure
the capital relief trade market'’s future
sustainability.

Zorgfonds belegt
in bedrijfskrediet
van Rabobank

PROFESSIONAL PENSIONS

DB  DC Investment Law & regulation Risk re]

A Admin/Tech Benefits Buzz

v PGGM, ABN AMRO enter loan deal
worth €15.5bn
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Our approach to investing in
Credit Risk Sharing transactions
We got paid to accept losses

R—X—1Z PGGM D7 = 7Y% A N TAFHRE:

https://www.pggm.nl/wat-vinden-we/Documents/pggm-position-paper-synthetic-securitisations.pdf

https://www.pggm.nl/wat-vinden-we/Documents/pggm-credit-risk-sharing-uk.pdf

https://www.pggm.nl/wat-vinden-we/Documents/Joint-Paper-The-Benefits-of-Securitisation-June-
2016.pdf
https://www.pggm.nl/english/what-we-think/Pages/Securitisation-and-The-Big-Short-Food-for-
thought.aspx
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https://www.pfzw.nl/over-ons/over-ons/pensioenbeleggen/Paginas/Transparantielijst-Credit-Risk-
Sharing-Transactions.aspx
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PGGM Vermogensbeheer B.V.

FTEHE e
What we do

Noordweg Noord 150
3704 )G Zeist

The Netherlands

PGGM provides services in the field of pension administration, communications, Precisely because the technical side of our service provision (the systems and
executive advice and asset management to a range of clients. We consider every processes) is extremely well organised, we are able to devote attention to the
client unigue and we adjust our service to individual pension funds and the specific wishes of our clients and provide customised solutions.

ambitions of the pension funds’ executive boards.

P.O. Box 117 PGGM 12 2oW T DOEH : www.pggm.nl/english/what-we-do

3700 AC Zeist

Press

The Netherlands

We respond to developments in the world of pensions and °
investments and in a broader context as and when
appropriate.

Corporate information

Pensioenfonds Zorg en Welzijn - the Dutch pension fund
for the care and welfare sector- is responsible for the °
pension policy and the pension capital of more than 2

million existing and former employees in this sector.

Investments

Pensioenfonds Zorg en Welzijn strives to achieve a high °
and stable return in order to offer all participants an
affordable, high-quality pension.
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