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kiXej`k`fe"kf"X"ZfdgXep"n`k_"fe\"Zc`\ek-"R_\"`em\jkd\ek"XggifXZ_"lj\["kf"XZ_`\m\"k_`j"1/2/"XdY`k`fe"`j"

2B"`em\jk`e^-"R_`j"d\Xej"k_Xk"k_\"\ek`i\"`em\jkd\ek"gfik]fc`f"Xe["Xcc"Xjj\k"ZcXjj\j"n`k_`e"`k"Xi\"dXeX^\["

X^X`ejk"Xggifgi`Xk\"Zfe[`k`fej"`e"k_\"]`\c["f]"i\klie+"i`jb"Xe["`dgXZk-"R_`j"\ekX`cj"dXafi"Z_Xcc\e^\j"Xe["

`em\jkd\ekj+"Yfk_"`e"k\idj"f]"Zfek\ek"Xe["fi^Xe`jXk`fe-"Ge"X[[`k`fe+"]lik_\i"jk\gj"n`cc"Y\"kXb\e"`e"1/12"

kf!`ek\^iXk\"CQE"i`jbj+"Zc`dXk\"i`jbj"Xe["`dgXZk"i`jbj"k_ifl^_flk"k_\"`em\jkd\ek"Z_X`e-"

""
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NZXgj^i^c\"i]Z"g^\]i"eZdeaZ"

U\"Xi\"Xcjf"]XZ\["n`k_"k_\"j_fikX^\"fe"k_\"cXYfli"dXib\k-"Bl\"kf"k_\"[\dXe["]fi"\og\i`\eZ\["D`eXeZ\+"

P`jb"Xe["GR"gif]\jj`feXcj"Xe["k_\"jZXiZ`kp"f]"jlZ_"jkX]]"fe"k_\"cXYfli"dXib\k+"n\"Xi\"Zlii\ekcp"]fZlj`e^"fe"

fgk`d`j`e^"Xe["gif]\jj`feXc`j`e^"fli"i\Zil`kd\ek"[\gXikd\ek-"U\"`em\jk"`e"`dgifm`e^"k_\"i\Zil`kd\ek"

gifZ\jj\j"Xe["jpjk\dj"Xe["j\k"lg"kXi^\k"^iflg,jg\Z`]`Z"i\Zil`kd\ek"ZXdgX`^ej-"U\"Xcjf"`eZcl[\"[`m\ij`kp"

Xe["`eZclj`fe"\m\e"dfi\"`e"k_\"_`i`e^"gifZ\jj"Xe["n\"\eZfliX^\"fli"fne"\dgcfp\\j"kf!efd`eXk\"g\fgc\"

]ifd"k_\`i"e\knfib"]fi"mXZXeZ`\j-""

"

EckZhi^c\"^c"Xdhi+hVk^c\"egd_ZXih"

Ge"1/12+"n\"n`cc"Zfek`el\"kf"nfib"fe"`e`k`Xk`m\j"k_Xk"dXb\"fli"Ylj`e\jj"fg\iXk`fej"dfi\"\]]`Z`\ek+"Yfk_"`e"

k_\"j_fik"Xe["cfe^"k\idj-"U\"n`cc"Zfek`el\"kf"`dgifm\"fli"gfik]fc`f"Xe["g\ej`fe"X[d`e`jkiXk`fe+"`e"n_`Z_"

n\"nfib"n`k_"GR"ifX[dXgj"k_Xk"n\"j\k"flk"n`k_"[l\"ZXi\-"U\"Xcjf"Zfe[lZk"Y\eZ_dXibj"kf"ZfdgXi\"fli"

Zfjkj"n`k_"k_fj\"f]"fli"g\\ij-"R_`j"_\cgj"lj"[\]`e\"e\n"Zfjk,jXm`e^"gifa\Zkj"]fi"k_\"Zfd`e^"p\Xij-"

Ge!1/11+"n\"nfib\["_Xi["fe"gi\gXi`e^"k_\"NEEK"g\ej`fe"X[d`e`jkiXk`fe"jpjk\d"]fi"Zfee\Zk`fe"kf"k_\"

KL!jpjk\dj-"Ge"1/12+"n\"n`cc"kXb\"k_\"]`eXc"jk\gj"kf"dXb\"`k"gfjj`Yc\"kf"kiXej]\i"KL"Zc`\ekj"kf"k_`j"

jpjk\d"`e"1/13-

B^cVcX^Va"djiadd`

U`k_"Xcc"k_\"[\m\cfgd\ekj"d\ek`fe\["XYfm\"Xe["k_\"e\Z\jjXip"`em\jkd\ekj+"n\"\og\Zk"Zfjkj"kf"^ifn"

]Xjk\i"k_Xe"fli"kliefm\i"`e"1/12-"R_`j"c\X[j"kf"X"cfn\i"\og\Zk\["e\k"i\jlck-"R_`j"`j"X"ZfejZ`flj"[\Z`j`fe"

k_Xk"n\"dXb\"Xe["\ek`i\cp"`e"c`e\"n`k_"fli"cfe^,k\id"]fi\ZXjk-"Mli"\hl`kp"i\dX`ej"`e"c`e\"n`k_"fli"`ek\e[\["

]le[`e^"ZXg`kXc"Xe["^`m\j"lj"iffd"]fi"Xep"]`eXeZ`Xc"j\kYXZbj-"
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?Z_`\m\d\ekj"`e"1/11
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Bjgi]Zg"YZkZadebZci"d["djg"eZch^dc"VYb^c^higVi^dc"[dg"i]Z"eZch^dc"igVch^i^dc

U\"_Xm\"dX[\"k_\"jkiXk\^`Z"Z_f`Z\"kf"Zfek`el\"kf"`em\jk"`e"fli"fne"g\ej`fe"X[d`e`jkiXk`fe-"U\"Xi\"

k_\i\]fi\"nfib`e^"fe"fli"g\ej`fe"X[d`e`jkiXk`fe"jpjk\d"K?N"n`k_"dfi\"k_Xe"1//"B\mMgj"\e^`e\\ij"`e"

k_\"L\k_\icXe[j-"U`k_"k_\"g\ej`fe"kiXej`k`fe"X_\X[+"K?N"`j"X"jkiXk\^`Z"Xe["mXclXYc\"Xjj\k"k_Xk"\eXYc\j"

lj"kf"gifm`[\"Xe"\oZ\cc\ek"j\im`Z\"kf"fli"]le[j"Xe["gXik`Z`gXekj+"n`k_flk"Y\`e^"[\g\e[\ek"fe"jf]knXi\"

jlggc`\ij"]fi"k_`j-"JXi^\"gXikj"f]"K?N"_Xm\"Xci\X[p"Y\\e"df[\ie`j\["`e"i\Z\ek"p\Xij"Xe["n\"n`cc"Zfek`el\"

k_`j"df[\ie`jXk`fe"`e"k_\"Zfd`e^"p\Xij-"

qPd"ZchjgZ"i]Vi"i]Z"cZl"eZch^dc"hX]ZbZ"bZZih"i]Z"eVgi^X^eVcihr"ZmeZXiVi^dch*"lZ"lZci"^c"hZVgX]"d["

VchlZgh"id"i]Z"[daadl^c\"fjZhi^dch8"sDdl"Yd"lZ"\Zi"eVgi^X^eVcih"bdgZ"^ckdakZY"^c"i]Z^g"eZch^dct"

VcY!s?Vc"lZ"h]dl"i]Vi"i]Z"X]Vc\Zh"bV`Z"i]Z"eZch^dc"WZiiZg<t"Qh^c\"iZX]c^fjZh"[gdb"WZ]Vk^djgVa"

hX^ZcXZh*"^i"lVh"ZmVb^cZY"]dl"i]Z"cZl"eZch^dc"hX]ZbZ"^h"ad\^XVa"VcY"ViigVXi^kZ"id"eVgi^X^eVcih"VcY"

]dl"^i"XgZViZh"VYYZY"kVajZ"^c"i]Z^g"a^kZh,"

=cdi]Zg"lVn"d["XdciVXi"^h"cZZYZY

R_\"dX`e"c\jjfe"`j"k_Xk"n\"k\e["kf"ki\Xk"gXik`Z`gXekj"Xj"iXk`feXc"lj\ij"f]"`e]fidXk`fe-"U\"Xjjld\"

k_Xk"gXik`Z`gXekj"]`e["g\ej`fe"`dgfikXek;"X]k\i"Xcc+"`kzj"k_\`i"dfe\p-"@lk"Yp"`em\jk`^Xk`e^"n_Xk"i\Xccp"

^f\j"fe"`e"g\fgc\zj"_\X[j+"`k"Y\ZXd\"Zc\Xi"k_Xk"g\fgc\"_Xm\"c`kkc\"`[\X"XYflk"_fn"g\ej`fe"nfibj+"

k_Xk"gi\gXi`e^"]fi"k_\`i"g\ej`fe"ZXlj\j"jki\jj"Xe["leZ\ikX`ekp"Xe["k_Xk"k_\p"_fg\"k_Xk"k_\`i"g\ej`fe"

]le["_Xj"XiiXe^\["\m\ipk_`e^"n\cc"]fi"k_\d-"

?dbbjc^XVi^c\"l^i]"Zbdi^dc"VcY"WZ]Vk^djg"^c"b^cY

U\"ZXd\"kf"k_\"ZfeZclj`fe"k_Xk"n\"_Xm\"kf"dXb\"ZfekXZk"`e"X"Zfdgc\k\cp"[`]]\i\ek"nXp+"k_Xk"n\"_Xm\"

kf"kXb\"dfi\"`ekf"XZZflek"_fn"g\fgc\"i\Xccp"k_`eb-"R_`j"]XZk"`j"`dgfikXek"`e"[\j`^e`e^"k_\"gif[lZkj"

Xe["j\im`Z\j"Xe["n_\e"`e"ZfekXZk"n`k_"k_\"gXik`Z`gXek-"U\"[`jZfm\i\["k_Xk"j\m\iXc"`ek\im\ek`fej"

ZXe!gcXp"X"ifc\9"

0-" "Afee\Zk"n`k_"[\\g\i"e\\[j"Xe["\dfk`fej-

N\fgc\"Xi\ezk"`eki`ej`ZXccp"`ek\i\jk\["`e"g\ej`fe+"Ylk"k_\p"[f"_Xm\"X"[\\g\i"e\\["kf"Y\"i\Xjjli\["

k_Xk"k_\`i"]lkli\"`j"n\cc"ZXi\["]fi-"

1-" "P\dfm\"leZ\ikX`ekp"Yp"i\d`e[`e^"g\fgc\"f]"k_\"\jj\eZ\-

P\Xjjli\"g\fgc\"Yp"\ogcX`e`e^"_fn"k_\"g\ej`fe"]le["\ejli\j"k_Xk"\m\ipfe\"n_f"XZZil\j"

X!g\ej`fe"n`k_"NDWU+"fi"n`k_"fe\"f]"fli"fk_\i"Zc`\ekj+"i\Z\`m\j"X"g\ej`fe"`eZfd\+"\m\e"`]"k_\"

gXik`Z`gXek"i\XZ_\j"k_\"X^\"f]"01/-"?e["b\\g"i\g\Xk`e^"k_Xk-"

2-" "B\j`^e"d`Zif"`ek\im\ek`fej-

Gem`k\"j`dgc\"`ek\iXZk`fe"Y\_Xm`fli"n`k_"g\ej`fej+"jf"k_Xk"g\fgc\"^X`e"'j\c],(Zfe]`[\eZ\"jk\g"Yp"

jk\g-"R_\j\"d`Zif,`ek\im\ek`fej"Xi\"jdXcc"Xe["dXeX^\XYc\+"ZXe"Y\"g\i]fid\["n`k_flk"dlZ_"

\]]fik"Xe["Xgg\Xi"Xk"i\c\mXek"dfd\ekj-

Ge"1/12+"n\"n`cc"kiXejcXk\"k_\"ZfeZclj`fej"`ekf"gif[lZkj"Xe["j\im`Z\j"k_Xk"Xi\"X`d\["Xk"k_\"e\\[j"

f]!k_\"gXik`Z`gXek-z

EadcV"KY^_` IVg^dc">ZZ`bVch

KXib\k`e^"Afddle`ZXk`fej"ZfejlckXek gif[lZk"dXeX^\i"\og\ik

?dbbjc^XVi^c\"[gdb"V"eZch^dc"egdYjXi"eZgheZXi^kZ
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U\"n`cc"Zfdgc\k\"k_\"kiXej`k`fe"kf"k_\"?qli\"Zcfl["Y\]fi\"k_\"`ekif[lZk`fe"f]"k_\"e\n"g\ej`fe"jZ_\d\-"

R_`j"nXp"n\"ZXe"]lik_\i"`dgifm\"k_\"jZXcXY`c`kp"Xe["gif[lZk`m`kp"f]"K?N"Xe["`kj"[\m\cfgd\ek-"U\"_Xm\"

efn![\m\cfg\["k_\"Zfi\"]leZk`feXc`kp"]fi"X[d`e`jk\i`e^"k_\"e\n"g\ej`fe"jZ_\d\+"YXj\["fe"k_\"gifm`j`feXc"

Z_f`Z\j"dX[\"Yp"k_\"Zc`\ekj-"U\"\og\Zk"kf"Zfdgc\k\"k_\"]leZk`feXc"[\j`^e"f]"fli"g\ej`fe"X[d`e`jkiXk`fe"

jpjk\d"Yp"k_\"\e["f]"1/13-

?dc[^YZcXZ"^c"eZch^dc"egdYjXi"

EcXgZVh^c\"Xdc[^YZcXZ"^c"i]Z"eZch^dc"hnhiZb"VcY"i]Z"cZl"eZch^dc"hX]ZbZ

U\"nXek"kf"`eZi\Xj\"Zfe]`[\eZ\"`e"k_\"g\ej`fe"jpjk\d"Xe["k_\"e\n"g\ej`fe"jZ_\d\"Xdfe^"fli"Zc`\ekjz"

gXik`Z`gXekj"Xe["\dgcfp\ij"Yp"c`eb`e^"lg"n`k_"k_\"gXik`Z`gXekjz"g\ijg\Zk`m\+"ilee`e^"X"jl`kXYc\"g\ej`fe"

jZ_\d\"Xe["k_ifl^_"\og\ik"gXik`Z`gXk`fe"`e"k_\"jfZ`Xc"g\ej`fe"[`Xcf^l\-"Ge"X[[`k`fe+"n\"Zfddle`ZXk\"

gfj`k`m\cp"Xe["_fe\jkcp"XYflk"k_\"g\ej`fe+"k_\"jpjk\d"Xe["k_\"dXafi"Z_Xe^\j"n\"Xi\"]XZ`e^+"n_`c\"

i\jgfe[`e^"kf"Zlii\ek"hl\jk`fej"Xe["ZfeZ\iej"f]"gXik`Z`gXekj"kf"k_\"Y\jk"f]"fli"XY`c`kp-

qEc"0.00*"Xdbb^hh^dcZY"Wn"dcZ"d["djg"Xa^Zcih*"lZ"XgZViZY"Vc"^che^g^c\"eaVi[dgb"[dg"YZX^h^dc+bV`Zgh"

^c!]ZVai]"VcY"hdX^Va"XVgZ,"P]Z"TdjPjWZ"k^YZd"hZg^Zh"Udg\^hUy"VcY"AZghiZ"SZZ`*"HVVihiZ"SZZ`"lZgZ"

VlVgYZY"i]Z"CgVcY"Lg^m"?dciZci"IVg`Zi^c\"^c"i]Z"Wjh^cZhh+id+XdchjbZg"XViZ\dgn,"P]^h"^h"V"eg^oZ"[dg"

dg\Vc^hVi^dch"i]Vi"`cdl"]dl"id"gZVX]"i]Z^g"iVg\Zi"\gdje"jc^fjZan"VcY"Z[[ZXi^kZan,

EckdakZbZci"^c"]ZVai]"VcY"hdX^Va"XVgZ

R_\"m`[\f"j\i`\j"j_fn"k_\"Zfdd`kd\ek"kf"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi+"k_\"`dgfikXek"nfib"

Xe[!k_\"g\fgc\"`e"k_\"j\Zkfi-"?k"k_\"jXd\"k`d\+"`kzj"X"nXp"kf"^\k"`e"kflZ_"n`k_"pfle^\i"gXik`Z`gXekj-"

Rf!k_\d+"g\ej`fe"`j"X"nfiip"]fi"cXk\i+"Ylk"k_\p"Xi\"`ek\i\jk\["`e"n_Xk"k_\"nfib"cffbj"c`b\"]fi"Zfcc\X^l\j"

Xe["_fn"k_\p"[\Xc"n`k_"Z_Xcc\e^\j+"]fi"\oXdgc\-"AfekXZk"`j"`dgfikXek"Y\ZXlj\"g\ej`fe"`j"XiiXe^\["

k_ifl^_"k_\"\dgcfp\i"]ifd"Xe"\Xicp"jkX^\-"Vfle^"gXik`Z`gXekj"f]k\e"Xi\ezk"XnXi\"f]"k_`j-

=W^a^in"id"gZVX]"i]Z"iVg\Zi"\gdje

R_\"EiXe["Ni`o"Afek\ek"KXib\k`e^"alip"nXj"`dgi\jj\["Yp"k_\"nXp"k_\"Zfek\ek"nXj"gi\j\ek\[-"

?ZZfi[`e^"kf"k_\d+"k_\"ZXdgX`^e"i\jgfe[\["kf"k_\"hl\jk`fe"k_Xk"nfii`\j"\m\ip"g\ej`fe"

fi^Xe`jXk`fe;"_fn"[f"G"i\XZ_"X"^iflg"k_Xk"[f\jezk"befn"d\"Xe["`jezk"`ek\i\jk\["`e"d\>z

" IVgi^cV"YZ"HVc\Z

" KXib\k`e^"Afddle`ZXk`fej"dXeX^\i

CgVcY"Lg^m"?dciZci"IVg`Zi^c\
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LVgi^X^eVi^dc"^c"i]Z"hdX^Va"eZch^dc"Y^Vad\jZ

Me"11"B\Z\dY\i"1/11+"k_\"BlkZ_"Fflj\"f]"P\gi\j\ekXk`m\j"Xggifm\["k_\"Ukg"Y`cc"ZfekX`e`e^"k_\"

]iXd\nfibj"f]"k_\"e\n"g\ej`fe"jpjk\d-"Nifm`[\["k_\"Q\eXk\"X[fgkj"k_\"Ukg"`e"1/12+"jfZ`Xc"gXike\ij"

Xe[!g\ej`fe"]le[j"n`cc"_Xm\"lek`c"0"HXelXip"1/16"kf"X[aljk"k_\`i"g\ej`fe"jZ_\d\j-"?k"NEEK+"n\"Zcfj\cp"

dfe`kfi\["[\m\cfgd\ekj"i\^Xi[`e^"k_\"[\YXk\"f]"k_\"Ukg"`e"1/11-"Ge"k\idj"f]"i\gi\j\ek`e^"fli"`ek\i\jkj+"

n\"_Xm\"nfib\["Zcfj\cp"n`k_"fli"Zc`\ekj+"fk_\i"cXi^\"g\ej`fe"]le[j"Xe["k_\"D\[\iXk`fe"f]"k_\"BlkZ_"

N\ej`fe"Dle[j-"Ge"[f`e^"jf+"n\"[i\n"Xkk\ek`fe"kf"Xjg\Zkj"jlZ_"Xj"k_\"gXik`Z`gXekzj"g\ijg\Zk`m\+"

k_\!g\ej`fe"]`c\"f]"j\c],\dgcfp\["g\fgc\"Xe["fli"fne"X[d`e`jkiXk`m\"giXZk`Z\-

Clifg\Xe"RiXZb`e^"Q\im`Z\"fe"N\ej`fej"]fle[\[

D`eXccp+"Xk"k_\"\e["f]"1/11+"k_\"fi^Xe`jXk`fe"nXj"j\k"lg"kf"]lik_\i"j_Xg\"k_\"Clifg\Xe"g\ej`fe"i\^`jk\i"

'Clifg\Xe"RiXZb`e^"Qpjk\d"fe"N\ej`fej"'CRQ((-"?k"NEEK+"n\"n\i\"Zfdd`kk\["kf"k_`j"]fi"X"gifcfe^\["

g\i`f["f]"k`d\+"j_Xg`e^"k_\"gifa\Zk"kf^\k_\i"n`k_"k_\"Clifg\Xe"Afdd`jj`fe"`e"k_\"ifc\"f]"Zfejfik`ld"

gXike\i-"R_\"CRQ"gifm`[\j"ZcXi`kp"XYflk"k_\"]`eXeZ`Xc"]lkli\"f]"X"'dfY`c\("\dgcfp\\"Yp"gifm`[`e^"Xe"fm\im`\n"

f]"k_\"XZZil\["g\ej`fe"i`^_kj-"Mec`e\+"k_\"'dfY`c\("\dgcfp\\"ZXe"lj\"k_\"g\ej`fe"ZfdgXjj"Xe["kiXZb\i"

kf!]`e["_`j"g\ej`fe"gifm`[\i"Xe["g\ej`fe"gifm`j`fej"k_Xk"_Xm\"Y\\e"XZZil\["`e"Clifg\-"Bli`e^"k_\"Zflij\"

f]"1/12+"k_\"`ek\ek`fe"`j"kf"Zfee\Zk"eXk`feXc"i\^`jk\ij"kf"k_\"CRQ"m`X"?ggc`ZXk`fe"Nif^iXdd`e^"Gek\i]XZ\j"

'?NGj(-"R_`j"Xccfnj"k_\"CRQ"kf"`e]fid"'dfY`c\("\dgcfp\\j"XYflk"k_\`i"g\ej`fe"i`^_kj"n`k_`e"Clifg\+"

`e!X!dXee\i"kX`cfi\["kf"k_\`i"e\\[j-"Ge"X[[`k`fe+"`k"`e[lZ\j"gXik`Z`gXekj"kf"Zfdgc\k\"k_\`i"g\ej`fe"

fm\im`\n!n`k_"k_\"_\cg"f]"Xe"XZk`fe"c`jk-"

AmXZaaZci"VcY"eZghdcVa"XjhidbZg"hZgk^XZ"

@ZkZadebZci"VcY"ZmeVch^dc"d["hZgk^XZh"id"ZbeadnZZh"

Ge"i\Z\ek"p\Xij+"n\"_Xm\"[\m\cfg\["Xe["[\gcfp\["mXi`flj"i\jfliZ\j"kf"dXb\"`k"\Xj`\i"]fi"gXik`Z`gXekj"

kf!^\k"`e"kflZ_"n`k_"lj-"U\"Xcjf"kffb"`ekf"XZZflek"k_\"j\c],i\c`XeZ\"f]"gXik`Z`gXekj-"Lfk"fecp"[f\j"k_`j"

^\e\iXk\"mXclXYc\"ZfekXZk"n`k_"k_\"gXik`Z`gXek+"Xj"n\"gifm`[\"k_\"Y\jk"gfjj`Yc\"`e]fidXk`fe"Xk"k_\"i`^_k"

k`d\+"Ylk"Xcjf"\ejli\j"k_Xk"k_\"gXik`Z`gXek"i\Zf^e`j\j"k_`j"Xj"i\c\mXek-"R_\"XlkfdXk`fe"Xe["[`^`kXc`jXk`fe"

f]!k_\"j\im`Z\"Xe["X"dfi\"[XkX,[i`m\e"XggifXZ_"\ejli\"k_Xk"`e[`m`[lXc"gXik`Z`gXekj"Xi\"gifm`[\["n`k_"

X!Y\kk\i"j\im`Z\-"

GeZi\Xj\"ljXY`c`kp"

?e"`dgfikXek"d\Xej"f]"Zfddle`ZXk`fe"n`k_"gXik`Z`gXekj"`j"k_\"n\Yj`k\+"Xe["`e"gXik`ZlcXi"k_\"gXik`Z`gXekzj"

fne"\em`ifed\ek+"`e"k_\"]fid"f]"yKp"Cem`ifed\ekz-"U\"_Xm\"]lik_\i"[\m\cfg\["k_`j"\em`ifed\ek"`e"1/11"

kf!Y\kk\i"j\im\"k_\"`e[`m`[lXc"gXik`Z`gXek"Xe["kf"dXb\"k_\"Zljkfd\i"aflie\p"\og\i`\eZ\"Xj"g\ijfeXc"Xj"

gfjj`Yc\-"Me"k_\"`dgifm\["fm\im`\n"gX^\+"n_`Z_"n\ek"c`m\"`e"1/11+"g\ej`fe"`e]fidXk`fe"i\c\mXek"kf"k_\"

gXik`Z`gXek"`j"gi\j\ek\["m`X"k`c\j+"Zc\Xicp+"jkilZkli\["Xe["`e"cXp\ij-"

B\jg`k\"Xe"`eZi\Xj\["]fZlj"fe"[`^`kXc`jXk`fe+"gXik`Z`gXekj"k_\dj\cm\j"ZXe"Z_ffj\"_fn"k_\p"nXek"kf"^\k"

`e!kflZ_"n`k_"lj-"NXik`Z`gXekj"Xi\"`eZi\Xj`e^cp"fgk`e^"]fi"fec`e\"ZfekXZk-"TXi`flj"[\m\cfgd\ekj"_Xm\"Xcjf"

kXb\e"gcXZ\"n`k_`e"fk_\i"'f]]c`e\("kpg\j"f]"ZfekXZk-"CoXdgc\j"`eZcl[\"k_\"lj\"f]"Xik`]`Z`Xc"`ek\cc`^\eZ\"n`k_`e"

k\c\g_fep"Xe["k_\"lj\"f]"m`[\f"ZXcc`e^-"

>ddkWb!O[fehj!e\!MDDJ!K,S,13Wpqhhkekcn!vtcpuncvkqp



qAmXZaaZci"XjhidbZg"hZgk^XZ"VcY"[jgi]Zg"eZghdcVa^hVi^dc"d["djg"hZgk^XZh"^h"V"higViZ\^X"heZVg]ZVY"[dg"jh"

VcY"Vc"^bedgiVci"l^h]"d["djg"Xa^Zcihr"eVgi^X^eVcih"VcY"ZbeadnZgh,"D^\]+fjVa^in"YViV"VcY"i]Z"VW^a^in"

id!ZmigVXi"kVajZ"[gdb"YViV"VgZ"ZhhZci^Va"id"VX]^Zk^c\"i]^h"heZVg]ZVY,"P]Z"\gdli]"idlVgYh"V"YViV+Yg^kZc"

dg\Vc^hVi^dc"gZfj^gZh"bdgZ"i]Vc"i]Z"Z[[dgih"d["V"hZaZXi"\gdje"d["YViV"heZX^Va^hih"VadcZ,"P]Z"VW^a^in"id"

ZmigVXi"kVajZ"[gdb"YViV"gZfj^gZh"V"hjWhiVci^Va"^cXgZVhZ"^c"YViV"a^iZgVXn"l^i]^c"i]Z"dg\Vc^hVi^dc"^ihZa[,"

BjijgZ"NZVYn

R_\"yDlkli\"P\X[p"r"?lklde"f]"BXkXz"Zlckli\"gif^iXdd\"dXib\["k_\"jkXik"f]"`eZi\Xj`e^"k_\"[XkX"

befnc\[^\"f]"Xcc"6//"Zfcc\X^l\j"`e"N\ej`f\eY\_\\i+"jf"k_Xk"n\"ZXe"Xggcp"fli"[XkX"Zfdg\k\eZp"

]Xjk\i"Xe["dfi\"n`[\cp"`e"fli"fi^Xe`jXk`fe-"

NZhedcY^c\"id"XjhidbZg"WZ]Vk^djg

U\"_Xm\"Xcjf"[\m\cfg\["X"N\ej`fe"KXeX^\d\ek"BXkX"QkiXk\^p"]fi"1/11,1/13+"ZfekX`e`e^"ZfeZi\k\"

[XkX"gifa\Zkj-"Ge"k_\"gXjk"p\Xi+"n\"j\k"lg"Xe"`e]iXjkilZkli\"kf"^`m\"k_\"Zljkfd\i"aflie\p"k\Xdj"dfi\"

kffcj"kf"Y\"XYc\"kf"i\jgfe["kf"k_\"Y\_Xm`fli"f]"k_\"gXik`Z`gXek"fi"\dgcfp\i-"R_`j"jkXik\["n`k_"

Zi\Xk`e^"X"[Xj_YfXi["]ifd"n_`Z_"Zljkfd\i"aflie\p"k\Xdj"ZXe"`e[\g\e[\ekcp"[\i`m\"`dgifm\d\ek"

fggfikle`k`\j"`e"k_\"]`\c[j"f]"Zljkfd\i"jXk`j]XZk`fe"Xe["fg\iXk`feXc"\oZ\cc\eZ\-"

@p"glkk`e^"fli"[XkX"k\Xdj"Xk"k_\"j\im`Z\"f]"k_\"[XkX"e\\[j"f]"k_\"Zljkfd\i"aflie\p"k\Xdj+"n\"af`ekcp"

Zfeki`Ylk\"kf"dfi\"X"[XkX,[i`m\e"XggifXZ_-"Ge"X[[`k`fe+"fli"[XkX"jg\Z`Xc`jkj"Xi\"ZfejkXekcp"

[`jZljj`e^"`dgifm\d\ekj"n`k_"k_\"Zljkfd\i"aflie\p"k\Xdj-"

LZghdcVa^h^c\"djg"XjhidbZg"hZgk^XZ

U_\i\Xj"Zlii\ekcp"n\"Xi\"^X`e`e^"`ej`^_kj"`ekf"n_`Z_"[fZld\ekj"^\e\iXk\"`eZi\Xj\["ZfekXZk"n`k_"k_\"

gXik`Z`gXek"Xe["n_`Z_"gifZ\jj\j"Xi\"Xjj\jj\["Y\kk\i"k_Xe"fk_\ij+"e\ok"p\Xi"n\"n`cc"jkXik"j\^d\ek`e^"

gXik`Z`gXekj"Xe["\dgcfp\ij-"Dfid`e^"j\im`Z\"j\^d\ekj"`j"Xe"`dgfikXek"jk\g"kfnXi[j"g\ijfeXc`j`e^"

fli"Zljkfd\i"j\im`Z\-"@p"i\Zfi[`e^"k_\"Z_XiXZk\i`jk`Zj"k_Xk"Xi\"kpg`ZXc"f]"X"j`klXk`fe"`e"n_`Z_"

X!gXik`Z`gXek"fi"\dgcfp\i"]`e[j"`kj\c]"`e"k_\"[XkX+"Zfddle`ZXk`fe"ZXe"Y\"X[Xgk\["kf"k_`j"j`klXk`fe"

]fi!X"j\^d\ek-"RfnXi[j"j\^d\ek,f],fe\"Zljkfd\i"j\im`Z\;"Xccfn`e^"gXik`Z`gXekj"Xe["\dgcfp\ij"

kf!i\Z\`m\"k_\"dfjk"i\c\mXek"`e]fidXk`fe"Xk"k_\"i`^_k"k`d\"Xe["kf"\Xj`cp"cffb"lg"k_`j"`e]fidXk`fe-z

" AhiZg"IZgX`Za

" [`i\Zkfi"f]"@lj`e\jj"Z_Xe^\"%"[XkX"XeXcpk`Zj

P]Z"dei^bVa"XjhidbZg"_djgcZn8"edh^i^kZan"hjgeg^h^c\"VcY"ZmXZZY^c\"ZmeZXiVi^dch

>ddkWb!O[fehj!e\!MDDJ!K,S,14Wpqhhkekcn!vtcpuncvkqp



CXj`\i"`ej`^_k"k_ifl^_"XlkfdXk`fe"

PfYfk`jXk`fe"Xe["XlkfdXk`fe"Xi\"Z\ekiXc"kf"k_\"ZfejkXek"[\m\cfgd\ek"f]"j\im`Z\j"Xe["Zljkfd\i"aflie\pj-"

Lfk"fecp"[f\j"k_`j"jXm\"k`d\"Xe["Zfjkj+"Ylk"Xcjf"^`m\j"gXik`Z`gXekj"dfi\"Xe["\Xj`\i"`ej`^_k"`ekf"Xcc"[XkX-"

R_`j"[XkX"`j"lck`dXk\cp"lj\["kf"fgk`d`j\"fli"Zljkfd\i"aflie\pj"Xe["Zi\Xk\"mXclXYc\"ZfekXZk"n`k_"k_\"

gXik`Z`gXek-"?e"`dgfikXek"[\m\cfgd\ek"k_\i\`e+"]fi"\oXdgc\+"`j"k_\"[`^`kXc"gifZ\jj`e^"f]"i\hl\jkj"Xe["

Z_f`Z\j"dX[\"Yp"gXik`Z`gXekj+"n_`Z_"j_fik\ej"k_\"X[d`e`jkiXk`m\"gifZ\jj-"U\"_Xm\"Xcjf"c`eb\["Zljkfd\i"

ZfekXZkj"jlZ_"Xj"gifXZk`m\"j\im`Z\"d\jjX^\j"kf"X"Zljkfd\i"aflie\p+"n_`Z_"Zfeki`Ylk\j"kf"k_\"XeXcpj`j"

Xe["`dgifm\d\ek"fggfikle`k`\j"n`k_`e"Zljkfd\i"aflie\pj-"R_\"i\Xc`jXk`fe"f]"k_\"Zfee\Zk`fe"kf"

K`aenXXi[\kiXej]\i-ec"i\[lZ\j"k_\"Zfjkj"f]"mXcl\"kiXej]\ij"Xe["Xcjf"Zi\Xk\j"X"Zc\Xi"Zljkfd\i"aflie\p"

]fi!k_\"gXik`Z`gXek-"D`eXccp+"k_ifl^_"[XkX"\oZ_Xe^\"n`k_"k_\" QfZ`Xc"GejliXeZ\"@Xeb+"n\"\og\Zk"kf"Y\"

kf!i\ki`\m\"[XkX"]ifd"g\fgc\"n_f"_Xm\"Y\\e"lekiXZ\XYc\"kf"[Xk\+"jf"k_Xk"k_\p"ZXe"i\Z\`m\"k_\"g\ej`fe"

n_`Z_"k_\p"nfib\["jf"_Xi[-

Ebegdk^c\"XjhidbZg"hZgk^XZ"id"ZbeadnZgh"

U\"_Xm\"Xcjf"]lik_\i"`dgifm\["fli"Zljkfd\i"j\im`Z\"kfnXi[j"fli"Zc`\ekjz"\dgcfp\ij"fe"mXi`flj"]ifekj-"

Ni\m`fljcp+"\dgcfp\ij"Zflc["jfd\k`d\j"]`e["`k"[`]]`Zlck"kf"\ogcX`e"k_\"[`]]\i\eZ\j"Y\kn\\e"fli"`emf`Z\"

Xe[!k_\`i"jlYd`jj`fe"f]"g\ej`fe"[XkX"Xe["jXcXip"X[d`e`jkiXk`fe"Y\ZXlj\"k_\p"gX`["Xe"X[mXeZ\"`emf`Z\-"

@p"XYfc`j_`e^"k_\"X[mXeZ\"`emf`Z\"Xe["`emf`Z`e^"fe"k_\"YXj`j"f]"k_\"XZklXc"jlYd`jj`fe"Xe["Yp"j_`]k`e^"

k_\!jlYd`jj`fe"f]"g\ej`fe"[XkX"kf"k_\"\e["f]"k_\"dfek_+"k_\"`emf`Z\"dXkZ_\j"Y\kk\i+"n_`c\"k_\"k`d`e^"f]"

k_\"g\ej`fe"jlYd`jj`fe"`j"Xcjf"X"dfi\"eXkliXc"dfd\ek"]fi"k_\"\dgcfp\i-"R_\"k`d\c`e\jj"]fi"jlYd`kk`e^"

le`]fid"g\ej`fe"[XkX"_Xj"`eZi\Xj\["]ifd"64$"'fc["jlYd`jj`fe"[Xk\j("kf"Xcdfjk"88$"'e\n"jlYd`jj`fe"

[Xk\j(+"n\"ZXe"j\\"Y\kk\i"gXpd\ek"Y\_Xm`fli"Xe["]\n\i"\iifij"`e"k_\"jlYd`jj`fe"Yp"k_\"\dgcfp\i-

Gdgifm\["Zfddle`ZXk`fe

Mli"Zfddle`ZXk`fe"Y\kk\i"d\\kj"k_\"e\\[j"f]"\dgcfp\ij+"jf"k_Xk"k_\p"ZXe"]`e["Xejn\ij"kf"hl\jk`fej"

]Xjk\i"Xe["\Xj`\i-"Difd"efn"fe+"n\"i\Zfi["Xcc"ZfekXZk"[\kX`cj"`e"fe\"Z\ekiXc"cfZXk`fe"]fi"\oXdgc\-"

@p!X[[`e^"ZfekXZk"ifc\j+"n\"ZXe"Zfe[lZk"`eZi\Xj`e^cp"kXi^\k\["Zfddle`ZXk`fe"n`k_"k_\"i`^_k"ZfekXZk"

g\ijfe"Xk"fli"\dgcfp\ij"Xe["X[d`e`jkiXk`fe"f]]`Z\j-"Ge"X[[`k`fe+"n\"_Xm\"j`dgc`]`\["k_\"eXm`^Xk`fe"fe"

k_\!fm\im`\n"gX^\"Xe["efn"m`jlXc`j\"k_\"jk\gj"Xe"\dgcfp\i"dljk"kXb\"kf"Y\Zfd\"X"Zc`\ek"n`k_"lj-"

Ge]fidXk`fe"XYflk"k_\"dfek_cp"Zfjkj"Xe["k_\"gi\d`ld"g\iZ\ekX^\j"_Xj"Xcjf"Y\\e"dX[\"Zc\Xi\i-"

R_Xebj!kf"X"ZXdgX`^e+"622"\dgcfp\ij"fgk\["]fi"gXp`e^"Yp"[`i\Zk"[\Y`k-"

Q`dgc\"fec`e\"j\im`Z\

Mec`e\"j\im`Z\j"_Xm\"Xcjf"Y\\e"`dgifm\[-"R_\"gXpd\ek"d\k_f["`j"efn"j_fne"fe"k_\"n\Yj`k\j"f]"

@ND!QZ_`c[\ij"Xe["NDWU"Xe["Xep"fec`e\"Z_Xe^\j"Xi\"`dd\[`Xk\cp"gifZ\jj\["[`^`kXccp"Xe["XlkfdXk`ZXccp"

Zfdgc\k\["m`X"k_\"n\Yj`k\j+"n_`Z_"gi\m\ekj"[lgc`ZXk\"Xggc`ZXk`fej-"Q`eZ\"d`[,1/11+"\dgcfp\ij+"

\eki\gi\e\lij"Xe["X[d`e`jkiXk`fe"f]]`Z\j"f]"NDWU"Xe["@ND"QZ_`c[\ij"_Xm\"Y\\e"XYc\"kf"Xggcp"]fi"

X!gXpd\ek"XiiXe^\d\ek"fec`e\+"n_\i\Xj"gi\m`fljcp"k_`j"nXj"[fe\"Yp"\,dX`c-"R_`j"fgk`fe"`j"fecp"m`j`Yc\"

fe!k_\"`emf`Z\"gX^\"`]"k_\i\"Xi\"flkjkXe[`e^"`emf`Z\j-"@p"[f`e^"jf+"n\"leYli[\e"k_\"\dgcfp\i"Xk"k_\"i`^_k"

gcXZ\"Xe["Xk"k_\"i`^_k"k`d\-"Dfi\`^e"\dgcfp\ij"n_f"nXek"kf"af`e"Qk`NN"ZXe"efn"jlYd`k"k_\"Xggc`ZXk`fe"

]fid!fec`e\-"R_`j"j`dgc`]`\j"k_\"Xggc`ZXk`fe"gifZ\jj"k_Xk"lj\["kf"Y\"[fe\"Yp"gfjk"Xe["jXm\j"gfjkXc"`k\dj-"

>ddkWb!O[fehj!e\!MDDJ!K,S,15Wpqhhkekcn!vtcpuncvkqp



QX]\"Xe["Zfekifcc\[

Ge"Hlcp"1/11+"k_\"j\Zli`kp"f]"cf^^`e^"`ekf"K`aeMi^Xe`jXk`\-ec"nXj"`dgifm\["Yp"X[[`e^"X"m\i`]`ZXk`fe"Zf[\"

n_\e"Xe"\dgcfp\i"fi"X[d`e`jkiXk`fe"f]]`Z\"cf^j"`e"n`k_"k_\`i"lj\ieXd\"Xe["gXjjnfi[-"R_\"j_Xi\"

`e!\F\ib\ee`e^"ifj\"j_Xigcp"]ifd"XYflk"1/$"'HXelXip"1/11("kf"XYflk"4/$"'Lfm\dY\i"1/11(-

=\V^c"]^\]Zhi"aZkZa"^c"CdjYZc"Kdg

Q`eZ\"1/02+"n\"_Xm\"Y\\e"gXik`Z`gXk`e^"`e"k_\"Efl[\e"Mfi"Xl[`k"]fi"NDWU-"R_`j"`j"X"k_i\\,p\Xi"Z\ik`]`ZXk`fe"

k_Xk"`e[`ZXk\j"k_\"[\^i\\"kf"n_`Z_"n\"Xj"Xe"fi^Xe`jXk`fe"Xi\"XYc\"kf"c`jk\e"kf"fli"Zc`\ek+"kf"n_Xk"\ok\ek"n\"

gcXZ\"fli"Zc`\ek"Xk"k_\"_\Xik"f]"fli"j\im`Z\j"Xe["_fn"n\"lj\"]\\[YXZb"kf"`dgifm\"fli"j\im`Z\j-"?e"XeelXc"

d\Xjli\d\ek"kXb\j"gcXZ\"kf"[\k\id`e\"n_\k_\i"n\"Xi\"jk`cc"fe"kiXZb"fi"n_\k_\i"n\"e\\["kf"X[aljk-

Q`eZ\"1/07"n\"_Xm\"Y\\e"Xk"c\m\c"2+"k_\"_`^_\jk"c\m\c-"Ge"1/11"n\"dX`ekX`e\["c\m\c"2-"R_`j"j_fnj"k_Xk"

fli"XY`c`kp"kf"c`jk\e"`j"[\dfejkiXYc\"`e"Xcc"cXp\ij"f]"k_\"fi^Xe`jXk`fe"Xe["k_Xk"k_\"Zc`\ek"'Xe["_`j"e\\[j("

Xi\!Z\ekiXc"kf"\m\ipk_`e^"n\"[f"Xe["`dgifm\-"

?dfe^"fk_\i"k_`e^j+"^ifnk_"c`\j"`e"j_fn`e^"k_\"flkj`[\"nfic["n_\e"k_`e^j"[`["efk"^f"n\cc"Xe["_fn"k_\p"

n\i\"i\jfcm\[-"?kk\ek`fe"kf"YXj`Z"_Xe[c`e^"Xcjf"i\dX`ej"`dgfikXek+"Xj"`j"Xkk\ek`fe"kf"mlce\iXYc\"^iflgj-"

R_`j"^i\Xk"Xggi\Z`Xk`fe"feZ\"X^X`e"Zfe]`idj"k_Xk"n\"_Xm\"Xcc"XZ_`\m\["X"_`^_"c\m\c"f]"c`jk\e`e^"kf"k_\"

Zc`\ek-"R_`j"`j"X"ki\d\e[flj"XZ_`\m\d\ek"]fi"n_`Z_"Xcc"Zfcc\X^l\j"_Xm\"\Xie\["X"^i\Xk"Zfdgc`d\ek-

?dhi+Z[[^X^Zci"VcY"[jijgZ+egdd["eZch^dc"VYb^c^higVi^dc"

EckZhi^c\"VcY"hVk^c\

U\"nXek"kf"glk"fli"Zc`\ekjz"gXik`Z`gXekj"Xk"k_\"Z\eki\"f]"\m\ipk_`e^"n\"[f"Xe["Zfddle`ZXk\"Xk"k_\"

dfd\ek"k_\"gXik`Z`gXek"e\\[j"`k"`e"k_\"Zfek\ok"f]"k_\"Zc`\ekzj"YifX[\i"]`eXeZ`Xc"Xe["g\ijfeXc"hl\jk`fej-"

Ge![f`e^"jf+"n\"nXek"kf"[\c`m\i"_`^_"hlXc`kp"Xk"X"i\jgfej`Yc\"Zfjk"c\m\c-"Rf"dXb\"Xcc"k_`j"gfjj`Yc\"Xe["kf"

^`m\"jlYjkXeZ\"kf"k_\"kiXej`k`fe"kf"k_\"e\n"g\ej`fe"jZ_\d\+"`k"`j"e\Z\jjXip"kf"`em\jk+"Xj"n\cc"Xj"jXm\-"

Ge!1/11+"[\jg`k\"fli"`em\jkd\ekj+"n\"jlZZ\\[\["`e"i\[lZ`e^"k_\"NEEK"X[d`e`jkiXk`fe"Zfjkj"g\i"

gXik`Z`gXek"Yp"2-7$-

Gem\jk`e^"`e"[`^`kXc"kiXej]fidXk`fe

Mli"g\ijfeXc"j\im`Z\j"Xi\"dX`ecp"gifm`[\["[`^`kXccp+"n_\i\"n\"kip"kf"d\\k"k_\"\og\ZkXk`fej"f]"k_\"

gXik`Z`gXekj"n`k_"k_\"gfjj`Y`c`k`\j"k_Xk"k_\"k\Z_efcf^p"f]]\ij"lj-"Rf"Y\"XYc\"kf"[f"k_`j"Zfjk,\]]`Z`\ekcp+"

n\!gifm`[\"[`^`kXc"_Xe[c`e^"Xe["XlkfdXk`Z"gifZ\jj`e^"f]"g\ijfeXc`j\["Zljkfd\i"`ek\iXZk`fej-"

B`^`kXc!kiXej]fidXk`fe"Xe["k_\"i\hl`i\["jb`ccj"Xi\"ZilZ`Xc"kf"XZ_`\m\"k_`j"Xe["kf"`eefmXk\"Zfek`elfljcp-"

Kfi\fm\i+"Yp"lj`e^"[XkX+"n\"ZXe"hl`Zbcp"^X`e"`ej`^_kj+"n_`Z_"`e"klie"\eXYc\"lj"kf"gifm`[\"Xe"fgk`dld"

i\jgfej\"kf"k_\"e\\[j"f]"fli"Zc`\ekjz"gXik`Z`gXekj"`e"X"iXg`[cp"Z_Xe^`e^"nfic[-"U\"b\\g"kiXZb"f]"k_\"

i\hl`i\["cfe^,k\id"`em\jkd\ekj"]fi"k_`j"`e"fli"GR"ifX[dXg-

>ddkWb!O[fehj!e\!MDDJ!K,S,16Wpqhhkekcn!vtcpuncvkqp



QXm`e^"k_ifl^_"Zfekifcc\["`eZi\Xj\"`e"jZXc\"

R_\"\ok\ej`fe"f]"j\im`Z\j"kf"Qk`NN"Xe["@ND"QZ_`c[\ij"Xe["fli"ZfccXYfiXk`fe"n`k_"KL+"gclj"`kj"X]]`c`Xk\["

]le[j"NKR"Xe["IffgmXXi[`a+"gifm`[\"g\ijg\Zk`m\"fe"X"jl]]`Z`\ek"jZXc\"`e"Xe"`eZi\Xj`e^cp"Zfejfc`[Xk`e^"

g\ej`fe"cXe[jZXg\-"R_`j"`eZi\Xj\"`e"jZXc\"`eZi\Xj\j"\]]`Z`\eZp"Xe["`em\jkd\ek"gfn\i+"i\[lZ\j"k_\"Zfjkj"

g\i"gXik`Z`gXek"`e"k_\"cfe^"k\id"Xe["\ejli\j"X"_`^_\i"hlXc`kp"f]"j\im`Z\"kf"gXik`Z`gXekj"Xe["\dgcfp\ij-

Kjg"V\gZZbZcih"l^i]"IJ

Afekifcc\["`eZi\Xj\"`e"jZXc\"Xj"X"d\Xej"f]"hlXc`kp"Xe["Zfjk

?k"k_\"\e["f]"1/10+"`k"nXj"[\Z`[\["kf"j\k"lg"k_\"k\Z_e`ZXc"Xe["]leZk`feXc"[\j`^e"f]"k_\"NEEK"

g\ej`fe"X[d`e`jkiXk`fe"jpjk\d"]fi"KL-"Ge"1/11+"n\"nfib\["_Xi["fe"gi\gXi`e^"k_\"jpjk\d"]fi"

Zfee\Zk`fe"kf"k_\"KL"jpjk\dj-"Ge"1/12+"n\"n`cc"kXb\"k_\"]`eXc"jk\gj"kf"dXb\"`k"gfjj`Yc\"kf"kiXej]\i"

KL"Zc`\ekj"kf"k_\"NEEK"g\ej`fe"X[d`e`jkiXk`fe"jpjk\d"`e"1/13-"?c\oXe[iX"N_`cc`gg`+"Z_`\]"fg\iXk`fej"

f]]`Z\i"Xk"NEEK9"yRf^\k_\i"n`k_"KL+"n\"Xi\"nfib`e^"_Xi["fe"k_`j"`dgfikXek"jk\g"kfnXi[j"]lik_\i"

ZfccXYfiXk`fe"`e"k_\"e\Xi"]lkli\-"?cc"j`^eXcj"Xi\"^i\\e+"Ylk"n\"i\dX`e"m\ip"Xc\ik"kf"Xep"[\m`Xk`fej+"

Y\ZXlj\"n\"le[\ijkXe["k_\"`dgfikXeZ\"f]"X"jlZZ\jj]lc"kiXej`k`fe"]fi"fli"Zc`\ekj-z

qRVg^djh"hijY^Zh"h]dl"i]Vi"djg"eVgi^X^eVcih"]VkZ"V"cZZY"[dg"Vc"^ciZ\gViZY"^ch^\]i"^cid"VXXgjZY"

eZch^dch,"P]^h"XdcXZgch"Wdi]"eg^kViZ"eZch^dch"l^i]"i]Z"kVg^djh"[jcYh"VcY"]djhZ]daY"eZch^dch,"

Jdi!dcan"Yd"eVgi^X^eVcih"ZmeZXi"i]^h"^c[dgbVi^dc"^c"i]Z"X]VccZah"d["dcZ"eZch^dc"[jcY*"Wji"Vahd"

^c!di]Zg!eaVXZh"l]ZgZ"i]Zn"cZZY"i]^h"^c[dgbVi^dc*"hjX]"Vh"i]Z^g"ZbeadnZgh"dg"[^cVcX^Va"^chi^iji^dch"

VcY!eaVi[dgbh,

P]Z"g^\]i"eVgi^X^eVci"k^V"i]Z"g^\]i"X]VccZa*"Vi"i]Z"g^\]i"i^bZ

Rf"i\jgfe["kf"k_`j"e\\[+"n\"Xi\"[\m\cfg`e^"X"gcXk]fid"f]"d`Zifj\im`Z\j-"R_`j"nXp"n\"ZXe"i\Xc`j\"

k_\!i`^_k"]leZk`feXc`k`\j"fe"fli"fne"gcXk]fid"k_ifl^_"fli"fne"Z_Xee\cj"Xe["jlggfik"fli"fne"Zljkfd\i"

aflie\pj"n`k_"k_\"i`^_k"j\im`Z\j-"?e["n\"ZXe"lj\"k_\"jXd\"d`Zifj\im`Z\j"gcXk]fid"kf"j\im\"k_\"

gXik`Z`gXekj"k_ifl^_"k_`i[,gXikp"Z_Xee\cj-"R_`j"nXp+"n\"ZXe"lj\"k_\"i`^_k"k\Z_efcf^p"kf"d\\k"

k_\!gXik`Z`gXekjz"e\\[j"Xe["i\XZ_"k_\"i`^_k"gXik`Z`gXekj+"m`X"k_\"i`^_k"Z_Xee\c+"Xk"k_\"i`^_k"k`d\-z

" IaVYZc"OVcXVc^c

" [`i\Zkfi"f]"GeefmXk`fe"KXeX^\d\ek+"[XkX"j\im`Z\j"%"i\j\XiZ_

?dciZbedgVgn"eZch^dc"hZgk^XZh

>ddkWb!O[fehj!e\!MDDJ!K,S,17Wpqhhkekcn!vtcpuncvkqp



QXm`e^"k_ifl^_"jkXe[Xi[`jXk`fe"Xe["j`dgc`]`ZXk`fe

R_\"kiXej`k`fe"kf"k_\"e\n"g\ej`fe"jZ_\d\"f]]\ij"fggfikle`k`\j"kf"j`dgc`]p"k_\"g\ej`fe"cXe[jZXg\-"

R_\!kiXej`k`fe"kf"X"[\]`e\["Zfeki`Ylk`fe"jZ_\d\"dXp"f]]\i"fggfikle`k`\j"kf"i\[lZ\"Zfjkj-"Mli"cfe^,k\id"

gcXe"k_\i\]fi\"kXb\j"`ekf"XZZflek"Xe"\og\Zk\["[fnenXi["ki\e["`e"\dgcfpd\ek"`e"N\ej`f\eY\_\\i-"

R_`j!`j!Xcjf"]l\cc\["Yp"gifgfjXcj"]fi"`dgifm\d\ek"X`d\["Xk"]lik_\i"j`dgc`]p`e^"k_\"nfib+"jlZ_"Xj"

XlkfdXk`fe+"[`^`kXc`jXk`fe"Xe["\m\e"ifYfk`jXk`fe-"Ge"fli"cfe^,k\id"gcXe+"n\"ZXcc"k_\"`e`k`Xk`m\"]fi"Xcc"f]"k_`j"

B\ckX"gif^iXdd\-"Q`eZ\"B\ckX"\ekX`cj"Zfjk"jXm`e^j"`e"k_\"]fid"f]"X"i\fi^Xe`jXk`fe+"X"i\fi^Xe`jXk`fe"

gifm`j`fe"f]!t4-0"d`cc`fe"nXj"]fid\["Xj"\Xicp"Xj"1/1/-"R_`j"gifm`j`fe"jk`cc"Xdflek\["kf"t0-2"d`cc`fe"

Xk!k_\!\e[!f]!1/11-"

>ddkWb!O[fehj!e\!MDDJ!K,S,18Wpqhhkekcn!vtcpuncvkqp





?dc[^YZcXZ"^c"eZch^dc"egdYjXi

EckZhibZcih"V^b"id"Xdcig^WjiZ"id"V"\ddY"eZch^dc

?j"Xe"`ejk`klk`feXc"`em\jkfi"]fi"g\ej`fe"]le[j+"n\"Zfeki`Ylk\"kf"gifm`[`e^"X"^ff["g\ej`fe"]fi"fli"Zc`\ekjz"

gXik`Z`gXekj"Xe["X"c`m\XYc\"nfic[-"Ge"[f`e^"jf+"n\"X`d"]fi"X"^ff["i\klie"Xk"XZZ\gkXYc\"i`jbj+"jf"k_Xk"fli"

Zc`\ekj"ZXe"d\\k"k_\"g\ej`fe"fYc`^Xk`fej"f]"k_\`i"gXik`Z`gXekj+"Yfk_"efn"Xe["`e"k_\"]lkli\-"

?"gffi"jkfZb"dXib\k"p\Xi

R_\"nXi"`e"SbiX`e\"`j"X"_l^\"kiX^\[p"]fi"k_\"SbiX`e`Xe"g\fgc\-"R_\i\"j\\dj"kf"Y\"ef"\e["kf"`k"]fi"k_\"

k`d\!Y\`e^+"[\jg`k\"`ek\ieXk`feXc"gi\jjli\"fe"Pljj`X"n`k_"]Xi,i\XZ_`e^"jXeZk`fej-"Ge"k_\"d\Xek`d\+"

\e\i^p!gi`Z\j"_Xm\"i`j\e"Xe["`e]cXk`fe"_Xj"`eZi\Xj\[-"Gek\ieXk`feXc"k\ej`fej"Xe["\Zfefd`Z"`ejkXY`c`kp"

i\jlck\["`e!X!YX["p\Xi"]fi"k_\"jkfZb"dXib\k"`e"1/11-"

qEc"0.00*"V"qeZg[ZXi"hidgbr"d["^c[aVi^dc"[VXidgh"ZbZg\ZY,"Lg^XZ"\gdli]"lVh"VagZVYn"]^\]"Vi"i]Z"

WZ\^cc^c\"d["i]Z"nZVg"Vh"?KRE@+/7"XVjhZY"egdWaZbh"dc"i]Z"hjeean"h^YZ"d["i]Z"ZXdcdbn*"l]ZgZVh"i]Z"

YZbVcY"h^YZ"gZXdkZgZY"gVe^Yan"[gdb"i]Z"eVcYZb^X,"P]^h"lVh"V\\gVkViZY"Wn"i]Z"Q`gV^cZ"lVg"Vi"i]Z"

ZcY"d["BZWgjVgn,"Jdi"dcan"Y^Y"i]^h"]VkZ"hZg^djh"]jbVc^iVg^Vc"XdchZfjZcXZh*"Wji"Vahd"XVjhZY"V"h]Vge"

g^hZ"^c!ZcZg\n"VcY"[ddY"eg^XZh,"Njhh^V"^h"Vc"^bedgiVci"ZcZg\n"hjeea^Zg"[dg"bVcn"Xdjcig^Zh*"l]^aZ"

Q`gV^cZ"^h"V!bV_dg"[ddY"ZmedgiZg"ldgaYl^YZ,"Ec[aVi^dc"^cXgZVhZY"[jgi]Zg"YjZ"id"i]^h"XdX`iV^a"d["[VXidgh*"

g^h^c\"id"gZXdgY"]^\]h"^c"bVcn"eaVXZh,

N^h^c\"^ciZgZhi

Rf"ZfdYXk"_`^_"`e]cXk`fe"Xe["kf"gi\m\ek"gi`Z\"^ifnk_"]ifd"jg`cc`e^"fm\i"`ekf"\og\ZkXk`fej"Xe["nX^\j"

kff"dlZ_+"Z\ekiXc"YXebj"k`^_k\e\["k_\`i"dfe\kXip"gfc`Z`\j-"Nfc`Zp"`ek\i\jk"iXk\j"n\i\"iX`j\["iXg`[cp"

`e!k_\"Se`k\["QkXk\j"Xe["k_\"\lifqfe\-"R_`j+"`e"ZfdY`eXk`fe"n`k_"_`^_"`e]cXk`fe+"nfij\e\["k_\"

\Zfefd`Z"flkcffb-"

HdlZg"gZijgc*"Wji"]^\]Zg"XdkZgV\Z"gVi^d

?cc"k_`j"kiXejcXk\["`ekf"X"gffi"p\Xi"]fi"]`eXeZ`Xc"dXib\kj-"Gek\i\jk"iXk\j"ifj\"j_Xigcp+"ZXlj`e^"Yfk_"

Yfe[j"Xe["j_Xi\j"kf"]Xcc"`e"mXcl\-"?j"X"i\jlck+"k_\"`em\jk\["ZXg`kXc"f]"g\ej`fe"]le[j"ZXd\"le[\i"

gi\jjli\-"Lfk"fecp"[`["k_\"`em\jkd\ek"gfik]fc`f"j_i`eb+"k_\i\"n\i\"Xcjf"dXafi"cfjj\j"fe"k_\"`ek\i\jk"

Zfm\iX^\"iXk`f-"K\Xen_`c\+"_fn\m\i+"i`j`e^"`ek\i\jk"iXk\j"ZXlj\["X"j_Xig"[ifg"`e"k_\"gi\j\ek"mXcl\"

f]!g\ej`fe"c`XY`c`k`\j-"B\jg`k\"k_\"]Xcc"`e"`em\jk\["ZXg`kXc+"k_\"Zfm\iX^\"iXk`fj"ifj\"fe"YXcXeZ\"

Y\ZXlj\"f]"`k-z

" NZ^cYZg"DV^ihbV

" j\e`fi"\Zfefd`jk

PjgWjaZci"bVg`Zih

>ddkWb!O[fehj!e\!MDDJ!K,S,20Wpqhhkekcn!vtcpuncvkqp



QkXk\"f]"k_\"Xjj\kj"Xe["XZ_`\m\["i\klie

Ge"1/11+"k_\"Xjj\kj"f]"k_\"g\ej`fe"]le[j"gcXZ\["n`k_"lj"[\Zi\Xj\["Yp"t54-6"Y`cc`fe"Xe["Xdflek\["kf"

t116-7"Y`cc`fe"'1/109"t182-4"Y`cc`fe(-"R_\"i\klie"fe"`em\jkd\ekj"`e"1/11"nXj",10-7$"'1/109"7-3$(-"

AfdgXi\["kf"k_\"Y\eZ_dXib+"`em\jkd\ekj"le[\ig\i]fid\["Yp"82"YXj`j"gf`ekj"'t,1-0"Y`cc`fe(-"

CogcXeXk`fe"f]"XZ_`\m\["i\klie

Ge"1/11+"k_\"dXe[Xk\j"_\[^`e^"k_\"c`XY`c`k`\j+"i\gi\j\ek\["Yp"^fm\ied\ek"Yfe[j"Xe["fm\icXp"gfik]fc`fj+"

jl]]\i\["k_\"cXi^\jk"cfjj\j-"Gek\i\jk"iXk\j"fe"^fm\ied\ek"Yfe[j"ifj\"]Xjk\i"k_Xe"jnXg"iXk\j"Xe["k_\"

jgi\X["\]]\Zk"c\["kf"le[\ig\i]fidXeZ\-"

J`jk\["j_Xi\j"cfjk"00-1$"Xe["k_\"c`jk\["gifg\ikp"gfik]fc`f"cfjk"1/-3$+"k_\"Y`^^\jk"cfjj"j`eZ\"k_\"]`eXeZ`Xc"

Zi`j`j-"P\Xjfej"`eZcl[\["jbp,_`^_"`e]cXk`fe+"k_\"nXi"`e"SbiX`e\+"k_\"\oZclj`fe"f]"Pljj`X"Xe["k_\"cfZb[fnej"

`e"A_`eX-"Cd\i^`e^"dXib\kj"Xcjf"\og\i`\eZ\["i`j`e^"`ek\i\jk"iXk\j"Xe["cfjj\j"`e"\d\i^`e^"dXib\k"[\Yk"

dXe[Xk\j+"Xck_fl^_"c\jj"\oki\d\"k_Xe"`e"k_\"\lifqfe\-

U`k_`e"k_\"gi`mXk\"dXib\kj+"`e]iXjkilZkli\"XZ_`\m\["X"i\klie"f]"4-1$"fm\i"1/11+"n_`Z_"`j"j`^e`]`ZXekcp"

Y\cfn"k_\"Y\eZ_dXib"f]"03-6$"'YXj\["fe"`e]cXk`fe"gclj"4$(-"GejliXeZ\,i\cXk\["`em\jkd\ekj"XZ_`\m\["

Xe!XYjfclk\"i\klie"f]"6-6$+"Ylk"le[\ig\i]fid\["Yp"3-3$"ZfdgXi\["kf"k_\"Y\eZ_dXib-""

R_\"dX`e"i\Xjfe"nXj"Flii`ZXe\"GXe+"n_`Z_"ZXlj\["X"cfk"f]"[XdX^\"`e"Dcfi`[X+"c\X[`e^"kf"cfjj\j"]fi"k_`j"

gfik]fc`f-"Ni`mXk\"gifg\ikp"XZ_`\m\["X"gfj`k`m\"i\klie"f]"8-5$-"Ge"k_`j"j\^d\ek+"k_\"Y\eZ_dXib"nXj"

Y\Xk\e!Yp"2-3$"k_Xebj"kf"X"_`^_\i"XccfZXk`fe"`e"k_\"Se`k\["QkXk\j"Xe["kf"cf^`jk`Zj"Xe["_flj`e^-"

Mli!Zi\[`k!i`jb,j_Xi`e^"gfik]fc`f"Y\e\]`k\["]ifd"jkXYc\"Zflgfe"p`\c[j"Xe["cfn\i,k_Xe,\og\Zk\["[\]Xlckj-"

R_\!gfik]fc`f"XZ_`\m\["X"i\klie"f]"01-4$-

OjhiV^cVWaZ"^ckZhibZci"

EckZhibZci"Lda^Xn"0.03

U`k_"k_\"`em\jkd\ek"gfik]fc`fj"n\"dXeX^\+"n\"nXek"kf"Zfeki`Ylk\"kf"X"dfi\"jljkX`eXYc\"nfic[-"

R_\"\og\ZkXk`fej"f]"fli"jkXb\_fc[\ij"XYflk"k_\"`em\jkd\ekj"Xi\"Z_Xe^`e^"Xe["k_\"c\^`jcXkfi"`j"j\kk`e^"

`eZi\Xj`e^cp"]Xi,i\XZ_`e^"i\hl`i\d\ekj"]fi"jljkX`eXY`c`kp"XZZflekXY`c`kp-"U\"dljk"k_\i\]fi\"Y\"\m\e"dfi\"

kiXejgXi\ek"XYflk"k_\"`dgXZk"f]"`em\jkd\ekj"fe"g\fgc\+"k_\"\em`ifed\ek"Xe["jfZ`\kp-"Gem\jkd\ek"Nfc`Zp"

1/14"`j"fli"jkiXk\^`Z"ZfdgXjj"]fi"Z_Xe^\j"`e"fli"`em\jkd\ek"gfc`Zp"`e"k_\"Zfd`e^"p\Xij"Xe["[\k\id`e\j"

_fn"n\"[\Xc"n`k_"jljkX`eXYc\"`em\jk`e^"efn"Xe["`e"k_\"]lkli\"Xe["_fn"n\"b\\g"fli"Xjj\k"dXeX^\d\ek"

Z_X`e"]lkli\,giff]-"

NZijgc*"g^h`"VcY"^beVXi

Ge"fi[\i"kf"XZ_`\m\"X"^ff["cfe^,k\id"i\klie"`e"X"c`m\XYc\"nfic[+"n\"nXek"kf"Zfeki`Ylk\"kf"Zi\Xk`e^"X"gfj`k`m\"

`dgXZk"f]"fli"`em\jkd\ekj"Xe["c`d`k"k_\"e\^Xk`m\"`dgXZk-"U\"Zfek`elfljcp"`em\jk"`e"fli"fne"ZXgXZ`kp"

kf!d\Xjli\"Xcc"`em\jkd\ekj"X^X`ejk"k_\"2B"Y\eZ_dXib"f]"i\klie+"i`jb"Xe["`dgXZk-"R_\"YXcXeZ\"Y\kn\\e"

k_\j\"k_i\\"flkZfd\j"`j"`dgfikXek"Xe["n\"`dgc\d\ek"k_`j"k_ifl^_flk"fli"\ek`i\"`em\jkd\ek"gifZ\jj-

>ddkWb!O[fehj!e\!MDDJ!K,S,21Wpqhhkekcn!vtcpuncvkqp



NEEK"\ek\ij"`ekf"k_\"Zf,]`eXeZ`e^"f]"jljkX`eXYc\"gifa\Zkj"n`k_"C@PB+"fe"Y\_Xc]"f]"NDWU

Ge"1/11+"n\"\ek\i\["`ekf"X"gXike\ij_`g"n`k_"k_\"Clifg\Xe"@Xeb"]fi"P\ZfejkilZk`fe"Xe["B\m\cfgd\ek"

'C@PB(+"fe"Y\_Xc]"f]"fli"Zc`\ek"NDWU-"Dfi"k_\"e\ok"k_i\\"p\Xij+"NDWU"Xe["C@PB"n`cc"af`ekcp"]`eXeZ\"cfXej"

]fi"jljkX`eXYc\"gifa\Zkj"`e"k_\"YXebzj"nfib`e^"Xi\X-"R_`j"XcnXpj"`emfcm\j"cXi^\"gifa\Zkj+"f]k\e"Zc`dXk\,

i\cXk\[-"U\"n`cc"Xjj\jj"k_\j\"fe"i`jb+"i\klie"Xe["k_\"jfZ`Xc"`dgXZk"k_Xk"n`cc"Y\"XZ_`\m\["n`k_"k_`j-"

qAcigZegZcZjgh"[VXZ"bV_dg"X]VaaZc\Zh"l^i]"gZ\VgY"id"i]Z^g"ZcZg\n"hjeean,"Ec"VYY^i^dc"id"cZildg`"

Xdc\Zhi^dc"VcY"[ajXijVi^c\"ZcZg\n"eg^XZh*"X]Vc\Zh"^c"aVlh"VcY"gZ\jaVi^dch"eaVn"V"gdaZ"^c"i]^h"Vh"lZaa,"

P]Z"@jiX]"ZcZg\n"iZX]cdad\n"XdbeVcn"BjYjgV"YZkZadeh"hdaji^dch"id"bZZi"i]ZhZ"X]VaaZc\Zh,"

P]Z!XdbeVcn"i]ZgZ[dgZ"[^ih"eZg[ZXian"^cid"djg"higViZ\n"d["bV`^c\"adc\+iZgb"^ckZhibZcih"[dg"djg"

Xa^Zcih!i]Vi"VgZcri"dcan"[^cVcX^Vaan"egd[^iVWaZ*"Wji"Vahd"]VkZ"V"edh^i^kZ"^beVXi"dc"djg"hdX^Zin,"

EckZhi^c\"^c"i]Z"ZcZg\n"igVch^i^dc

Ge"1/11+"Dl[liX"Y\ZXd\"gXik"f]"fli"`em\jkd\ek"gfik]fc`f+"n_`Z_"`eZcl[\j"j\m\iXc"fk_\i"`em\jkd\ekj"

k_Xk"gcXp"X"b\p"ifc\"`e"i\Xc`j`e^"k_\"\e\i^p"kiXej`k`fe"Xe["k_Xk"n`cc"_\cg"XZZ\c\iXk\"`k-"U`k_"k_\"

\ogXej`fe"f]"ZXg`kXc+"Dl[liX"n`cc"[\m\cfg"e\n"jljkX`eXYc\"gif[lZkj"`e"k_\"]`\c["f]"dfY`c`kp"

'Z_Xi^`e^!`e]iXjkilZkli\"]fi"\c\Zki`Z"kiXejgfik(+"^\e\iXk`fe"'jfcXi"\e\i^p("Xe["jkfiX^\"'YXkk\i`\j(-"

R_`j!nXp+"ZfdgXe`\j"ZXe"Zfek`el\"kf"^ifn"Xe["Y\Zfd\"dfi\"jljkX`eXYc\"Xk"k_\"jXd\"k`d\-

="hjhiV^cVWaZ"^ckZhibZci"[dg"V"\ddY"eZch^dc

U\"cffb"]finXi["kf"]lik_\i"XZZ\c\iXk`e^"k_\"BlkZ_"\e\i^p"kiXej`k`fe"kf^\k_\i"n`k_"Dl[liX-"U`k_"k_`j"

`em\jkd\ek+"n\"j_fn"k_Xk+"Xj"X"g\ej`fe"`em\jkfi+"n\"ZXe"Xggcp"BlkZ_"ZXg`kXc"kf"dXb\"XkkiXZk`m\"Xe["

jljkX`eXYc\"`em\jkd\ekj"k_Xk"lck`dXk\cp"Y\e\]`k"X"^ff["g\ej`fe"]fi"d`cc`fej"f]"g\fgc\"`e"k_\"

L\k_\icXe[j-z

" O_dZgY"kVc"Gg^beZc

" `em\jkd\ek"[`i\Zkfi"Ge]iXjkilZkli\

="adc\+iZgb"^ckZhibZci"l^i]"edh^i^kZ"^beVXi

>ddkWb!O[fehj!e\!MDDJ!K,S,22Wpqhhkekcn!vtcpuncvkqp



NZYjX^c\"i]Z"cZ\Vi^kZ"^beVXi

@p"i\Xc`j`e^"AM
1
"i\[lZk`fe"`e"k_\"`em\jkd\ek"gfik]fc`fj"k_Xk"n\"dXeX^\+"n\"i\[lZ\"k_\"e\^Xk`m\"`dgXZk"

k_Xk"`em\jkd\ek"gfik]fc`fj"_Xm\"fe"k_\"nfic[-"@p"`ekif[lZ`e^"X"i\jgfej`Yc\"YXj`j+"n\"\ejli\"k_Xk"k_\"

\ek`i\!gfik]fc`f"d\\kj"fli"d`e`dld"jljkX`eXY`c`kp"i\hl`i\d\ekj-"R_Xk"`j"n_p"n\"j\k"i\hl`i\d\ekj"]fi"

k_\!ZfdgXe`\j"n\"`em\jk"`e-"R_\j\"i\hl`i\d\ekj"ZXe"Yfk_"i\cXk\"kf"k_\"Y\_Xm`fli"f]"ZfdgXe`\j"Xe["

kf!k_\!gif[lZkj"k_\p"dXb\-

qKjg"Lg^kViZ"NZVa"AhiViZ"egdeZgin"edgi[da^d"h]dlh"i]Vi"[^cVcX^Va"gZijgc"VcY"hjhiV^cVW^a^in"XVc"\d"]VcY"

^c"]VcY,"P]^h"edgi[da^d"]Vh"cdl"WZViZc"i]Z"\adWVa"[^cVcX^Va"WZcX]bVg`"[dg"nZVgh*"VcY"i]Z"hVbZ"XVc"

WZ"hZZc"^c"i]Z"[^ZaY"d["AOC"'Ack^gdcbZci*"OdX^Zin"VcY"CdkZgcVcXZ(8"i]^h"nZVg*"Vh"^c"egZk^djh"nZVgh*"

djg!eg^kViZ"egdeZgin"^ckZhibZcih*"Xdch^hi^c\"d["Wdi]"[jcYh"VcY"_d^ci"kZcijgZh"'3.-3.(*"hXdgZ"kZgn"]^\]"

^c"i]Z"CadWVa"NZVa"AhiViZ"OjhiV^cVW^a^in">ZcX]bVg`"'CNAO>(,

OjhiV^cVW^a^in"^c"dgYZg

Ge"k_\"dfjk"i\Z\ek"EPCQ@"d\Xjli\d\ek+"86$"f]"k_\"gifg\ikp"`em\jkd\ekj"j\c\Zk\["Yp"lj+"

i\gi\j\ek`e^"dfi\"k_Xe"CSP"11"Y`cc`fe"`e"Xjj\kj"le[\i"dXeX^\d\ek+"Xi\"XnXi[\["yEi\\e"QkXiz"jkXklj-"

?"^i\\e"jkXi"d\Xej"k_Xk"k_\"gfc`Zp"Xe["dXeX^\d\ek"f]"X"gifg\ikp"]le["d\\k"k_\"jljkX`eXY`c`kp"

Zi`k\i`X+"n`k_"i\jlckj"Y\`e^"d\Xjli\["`e"k\idj"f]"\e\i^p"Zfejldgk`fe+"AM
1
"\d`jj`fej+"nXk\i"lj\"

Xe[!nXjk\"dXeX^\d\ek-"?"kfkXc"f]"24$"f]"k_\"gXik`Z`gXk`e^"`em\jkd\ekj"\m\e"XZ_`\m\["k_\"_`^_\jk"

gfjj`Yc\"jZfi\"'4"jkXij(-

>^\\Zg"hiZeh"^c"i]Z"[^ZaY"d["AOC

EPCQ@"Xcjf"gifm`[\j"`ej`^_k"`ekf"_fn"k_\"gifg\ikp"nfic["Xj"X"n_fc\"_Xj"kXb\e"jk\gj"`e"k_\"]`\c["f]"

CQE-"?"ZfdgXi`jfe"n`k_"k_\"^cfYXc"Y\eZ_dXib"j_fnj"k_Xk"k_\"jkilZkliXc"`dgifm\d\ek"`e"fli"Ni`mXk\"

P\Xc"CjkXk\"gifg\ikp"gfik]fc`f"`j"jkife^\i"k_Xe"k_\"fm\iXcc"dXib\k"`dgifm\d\ek+"k_\i\Yp"jki\e^k_\e`e^"

`kj"flkg\i]fidXeZ\-"R_`j"`j"k_\"i\jlck"f]"k_\"XZk`m\"ifc\"f]"fli"gi`mXk\"gifg\ikp"k\Xd"`e"k_\"]`\c["f]"

jljkX`eXY`c`kp"Xe["k_\"dXep"[`jZljj`fej"fe"jljkX`eXY`c`kp"Xe["CQE"k_Xk"Xi\"_\c["XeelXccp"n`k_"fli"

j\c\Zk\["gifg\ikp"dXeX^\ij-

Fd^ci"igVch^i^dc"id"bdgZ"hjhiV^cVW^a^in

U\"Xcjf"lj\"k_\"[`jZljj`fej"n`k_"k_\j\"dXeX^\ij"kf"kXb\"k_\"e\ok"jk\g"kfnXi[j"k_\"^fXcj"k_Xk"

n\!Xj"NEEK"_Xm\"j\k-"Me\"jlZ_"\oXdgc\"`j"^\e\iXk`e^"dfi\"i\e\nXYc\"\e\i^p"`e"fli"Yl`c[`e^j-"

@p!\ek\i`e^"`ekf"af`ek"m\ekli\j"n`k_"gifg\ikp"dXeX^\ij+"n\"Zi\Xk\"X"jkife^"^fm\ieXeZ\"gfj`k`fe"]fi"

flij\cm\j+"\eXYc`e^"lj"kf"dXeX^\"Zfejldgk`fe"Xe["^\e\iXk\"dfi\"i\e\nXYc\"\e\i^p"flij\cm\j"fe"

Xe["e\Xi"k_\"gifg\ik`\j"n\"fne-"R_\"g_`cfjfg_p"_\i\"`jezk"aljk"kf"Ylp"y^i\\ez"Yl`c[`e^j+"Ylk"iXk_\i"kf"

dXb\"k_\"af`ek"kiXej`k`fe"kf"dfi\"jljkX`eXY`c`kp-"Q`eZ\"k_\"jkXik"f]"EPCQ@"`e"1/0/+"n\"_Xm\"Y\\e"

\ek\i`e^"`ekf"[`jZljj`fej"n`k_"fli"gifg\ikp"dXeX^\ij"nfic[n`[\"YXj\["fe"k_`j"d\jjX^\-z

" OiVc">ZgigVb

" `em\jkd\ek"dXeX^\i

="q\gZZc"hiVgr"[dg"i]Z"egdeZgin"^ckZhibZcih"hZaZXiZY"Wn"jh

>ddkWb!O[fehj!e\!MDDJ!K,S,23Wpqhhkekcn!vtcpuncvkqp



Me\"nXp"n\"ZXe"Zfeki`Ylk\"kf"AM
1
"i\[lZk`fe"`j"XZk`m\"j_Xi\"fne\ij_`g-"U\"Y\c`\m\"k_Xk"Z_Xe^\"`j"gfjj`Yc\"

`e"dXep"ZfdgXe`\j-"R_Xk"`j"n_p"n\"XZk`m\cp"j\\b"kf"[`Xcf^l\"n`k_"k_\j\"ZfdgXe`\j"Xe["\eZfliX^\"k_\d"

kf!`dgifm\-"Ge"1/11+"XYjfclk\"AM
1
"\d`jj`fej"]ifd"fli"j_Xi\"gfik]fc`f"]\cc"Yp"34$-"?k"k_\"jXd\"k`d\+"

AM
1
!`ek\ej`kp"'\ogi\jj\["`e"kfej"f]"AM

1
"g\i"t"d`cc`fe"kliefm\i("`e"k_\"j_Xi\"gfik]fc`f"`eZi\Xj\["Yp"6$-"

R_`j!nXj"Y\ZXlj\"k_\"n\`^_k`e^"f]"k_\"\e\i^p"j\Zkfi"`e"k_\"gfik]fc`f"`eZi\Xj\[+"dX`ecp"[l\"kf"gi`Z\"

`eZi\Xj\j-"

Ck_`ZXc"[`c\ddXj

R_\"eldY\i"f]"[`c\ddXj"k_Xk"n\"Xi\"Zfe]ifek\["n`k_"`j"`eZi\Xj`e^-"Me\"jlZ_"\oXdgc\"`j"k_Xk+"]ifd"

Lfm\dY\i"1/10"kf"?gi`c"1/11+"n\"n\i\"m`j`k\["Yp"Zc`dXk\"XZk`m`jkj"]ifd"A_i`jk`Xe"Ac`dXk\"?Zk`fe"Xe["

Cok`eZk`fe"P\Y\cc`fe"j\m\iXc"k`d\j-"R_\p"[\dXe[\["]ifd"fli"Zc`\ek"NDWU"k_\"jXc\"f]"`em\jkd\ekj"`e"f`c"

Xe[!^Xj-

EcXgZVh^c\"i]Z"edh^i^kZ"^beVXi

Ge"1/06+"n\"nfib\["n`k_"fk_\i"g\ej`fe"]le[j"Xe["X[d`e`jkiXkfij"kf"[\m\cfg"k_\"QBG"RXofefdp-"

R_`j"kXofefdp"jkXk\j"n_`Z_"QBEj"Xi\"`em\jkXYc\"Xe["n_`Z_"gif[lZkj"Xe["j\im`Z\j"Zfeki`Ylk\"kf"\XZ_"

jg\Z`]`Z"QBE-"U\"_Xm\"dX[\"k_\"QBG"RXofefdp"XmX`cXYc\"kf"Xcc-"

qEc"iZgbh"d["Xa^bViZ*"0.00"lVh"V"ijgc^c\"ed^ci"[dg"jh,"Ec"i]Z"XdciZmi"d["EckZhibZci"Lda^Xn"0.03*"lZ"

]VkZ"YZkZadeZY"i]Z"cZl"OI=NP"Ac\V\ZbZci"eda^Xn"[dg"d^a"VcY"\Vh"XdbeVc^Zh"id\Zi]Zg"l^i]"LBUS,"

SZ"WZa^ZkZ"i]Vi"lZ"XVc"bV`Z"i]Z"bdhi"^beVXi"VcY"Xdcig^WjiZ"id"i]Z"ZcZg\n"igVch^i^dc"Wn"XdbW^c^c\"

VXi^kZ"dlcZgh]^e"l^i]"XaZVg"\dVah"VcY"ViiVX]^c\"XdchZfjZcXZh"^["i]ZhZ"\dVah"VgZcri"VX]^ZkZY,"

P]Z!eda^Xn"^cXajYZh"V"hig^Xi"VeegdVX]"idlVgYh"d^a"VcY"\Vh"XdbeVc^Zh*"^c"l]^X]"lZ"l^aa"hnhiZbVi^XVaan"

Y^hedhZ"d["adl"Xa^bViZ"eZg[dgbZgh,"Kcan"XdbeVc^Zh"i]Vi"]VkZ"V"XgZY^WaZ"higViZ\^X"eaVc"id"deZgViZ"

^c!a^cZ"l^i]"i]Z"LVg^h"=\gZZbZci"VcY"i]Z"/,3"YZ\gZZ"hXZcVg^d"gZbV^c"^c"djg"edgi[da^d,"

LVgi^c\"l^i]"XdbeVc^Zh

Me"k_\"YXj`j"f]"k_`j"XggifXZ_+"n\"_Xm\"efn"gXik\["n`k_"Xcc"'003("f`c"Xe["^Xj"ZfdgXe`\j"n`k_flk"AM
1
"

i\[lZk`fe"kXi^\kj-"Ge"X[[`k`fe+"n\"\oZcl[\"ZfdgXe`\j"k_Xk"\okiXZk"f`c"Xe["^Xj"`e"k_\"?iZk`Z"Xe["_Xm\"

]lik_\i"k`^_k\e\["k_\"\oZclj`fe"Zi`k\i`X"]fi"ZfdgXe`\j"k_Xk"Xi\"XZk`m\"`e"k_\"gif[lZk`fe"f]"ZfXc"Xe["

kXi!jXe[j-

=Xi^kZ"h]VgZ"dlcZgh]^e

Bli`e^"k_`j"g\i`f[+"fli"i\jgfej`Yc\"`em\jkd\ek"k\Xd"\e^X^\["`e"`ek\ej`m\"[`jZljj`fej"n`k_"k_\"

`e[ljkip"c\X[\ij-"Rf"`eZi\Xj\"\]]\Zk`m\e\jj+"n\"nfib"kf^\k_\i"n`k_"cXi^\"`ejk`klk`feXc"`em\jkfij+"

Xj!n\cc"Xj"n`k_"c`b\,d`e[\["BlkZ_"`em\jkfij-"Ge"X[[`k`fe+"kf^\k_\i"n`k_"KL"n\"c\X["k_\"BlkZ_"Ac`dXk\"

AfXc`k`fe+"n_`Z_"i\Z\ekcp"[i\n"lg"X"jkXk\d\ek"fe"k_\"f`c"Xe["^Xj"j\Zkfi-"R_\"Zfek\ekj"f]"k_`j"]fid"

k_\"Zfi\"f]"fli"Zfdd`kd\ek"`e"1/12-z

" =cYgZh"kVc"YZg"H^cYZc

" j\e`fi"X[m`jfi"]fi"P\jgfej`Yc\"`em\jkd\ek

JZl"eda^Xn"[dg"d^a"VcY"\Vh"XdbeVc^Zh
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Gem\jkd\ekj"k_Xk"Zfeki`Ylk\"kf"fe\"fi"dfi\"QBEj"XZZfi[`e^"kf"k_\"kXofefdp"Xi\"ZcXjj`]`\["Xj"jljkX`eXYc\"

[\m\cfgd\ek"`em\jkd\ekj"'QBG("`e"k_\"kXofefdp-"Sck`dXk\cp+"n\"nXek"kf"Y\"XYc\"kf"le[\ijkXe["Xe["\ogcX`e"

k_\"`dgXZk"f]"`em\jkd\ekj"`e"k_\"nfic[-"D`ijk"k_ifl^_"k_\"QBG"mfcld\"'`e"\lifj(+"Ylk"k_\e"Xcjf"k_ifl^_"

k_\!XZklXc"flkglk+"i\jlckj"Xe["`dgXZk"f]"ZfdgXe`\j-"?k"k_\"\e["f]"1/11+"10$"'t35-4"Y`cc`fe("f]"k_\"kfkXc"

`em\jkd\ek"gfik]fc`f"f]"NDWU"nXj"ZcXjj`]`\["Xj"QBG-"

Mli"^fXc"`j"kf"XccfZXk\"dfi\"Xe["dfi\"ZXg`kXc"kf"ZfdgXe`\j"k_Xk"dXb\"X"gfj`k`m\"Zfeki`Ylk`fe"kf"k_\"QBEj"

k_ifl^_"k_\`i"gif[lZkj"Xe["j\im`Z\j-"R_\"`eZi\Xj\"`e"k_\"Xdflek"f]"QBGj"`e"\lifj"`j"X"ZfdY`eXk`fe"f]"e\n"

QBG"`em\jkd\ekj+"i\mXclXk`fe"f]"\o`jk`e^"QBGj"Xe["[`m\jkd\ekj"f]"\o`jk`e^"QBGj"YXj\["fe"i`jb,i\klie"

Z_XiXZk\i`jk`Zj-

R_\"e\n"F\Xk`e^"Qlggcp"?Zk

Ge"X[[`k`fe"kf"k_\"Ukg+"k_\"e\n"F\Xk`e^"Qlggcp"?Zk"nXj"Xe"`dgfikXek"kfg`Z"`e"1/11-"Ge"MZkfY\i"1/11+"

BlkZ_"K`e`jk\i"H\kk\e"'Ac`dXk\"%"Ce\i^p("XeefleZ\["X"i\m`j`fe"f]"k_\"F\Xk`e^"Qlggcp"?Zk"`e"n_`Z_"k_\"

fi^Xe`jXk`fe"f]"k_\"_\Xk`e^"jlggcp"dXib\k"n`cc"Y\"X[aljk\[-"R_`j"nflc["\ekX`c"k_Xk"dle`Z`gXc`k`\j"ZXe"

fecp!nfib"n`k_"_\Xk`e^"jlggcp"ZfdgXe`\j"k_Xk"Xi\"dXafi`kp,fne\["Yp"k_\"glYc`Z-"R_`j"`j"i\c\mXek+"

Y\ZXlj\!`k!dXb\j"`k"dfi\"[`]]`Zlck"]fi"g\ej`fe"`em\jkfij"kf"Zfeki`Ylk\"kf"k_\"BlkZ_"\e\i^p"kiXej`k`fe"Xe[+"

dfi\!jg\Z`]`ZXccp+"Y\ZXlj\"f]"k_\"7/$"j_Xi\_fc[\ijz"`ek\i\jk"f]"fli"Zc`\ekj"`e"_\Xk`e^"jlggcp"ZfdgXep"

CeeXkllic`ab-"Rf^\k_\i"n`k_"CeeXkllic`ab+"n\"Xi\"kXcb`e^"kf"gfc`k`Z`Xej"Xe["gfc`ZpdXb\ij"fe"Y\_Xc]"f]"fli"

Zc`\ekj"kf"k_`eb"XYflk"Xe"Xggifgi`Xk\"]iXd\nfib-"

QljkX`eXY`c`kp"[l\"[`c`^\eZ\

?e"`e`k`Xk`m\"_Xj"Zfd\"]ifd"@iljj\cj"kf"cXp"[fne"dXe[Xkfip"[l\"[`c`^\eZ\"i\hl`i\d\ekj"]fi"ZfdgXe`\j"

`e!c\^`jcXk`fe-"Difd"Xj"\Xicp"Xj"1/07+"k_\"g\ej`fe"j\Zkfi"_Xj"Y\\e"`dgc\d\ek`e^"jljkX`eXY`c`kp"[l\"

[`c`^\eZ\"YXj\["fe"MCAB"^l`[\c`e\j"k_ifl^_"k_\"Gek\ieXk`feXc"QfZ`Xccp"P\jgfej`Yc\"Gem\jkd\ek"Afm\eXek"

'GKT@"Afm\eXek(-"NEEK"k_\i\]fi\"jlggfikj"X"Clifg\Xe"c\^`jcXk`m\"]iXd\nfib"k_Xk"Xcjf"Xggc`\j"kf"k_\"

]`eXeZ`Xc"j\Zkfi+"gifm`[\["`k"nfibj"^\e\i`ZXccp"Xe["`j"Yifl^_k"`ekf"c`e\"n`k_"MCAB"jkXe[Xi[j-"

BjijgZ+egdd["VhhZi"bVcV\ZbZci"X]V^c"

BdXjh"dc"LBUS

NDWU"`j"kXb`e^"k_\"jk\g"kfnXi[j"`kj"fne"gfik]fc`fj"Yp"gXik`e^"n`k_"Zfddfe"XZZflek"]le[j-"?j"X"i\jlck+"

n\!Xi\"ef"cfe^\i"XYc\"kf"f]]\i"k_\j\"]le[j"kf"fk_\i"Zc`\ekj"fe"XkkiXZk`m\"k\idj-"Ge"1/10+"n\"k_\i\]fi\"

[\Z`[\["kf"k\id`eXk\"k_`j"j\im`Z\"Xe["kiXej]\i"`k"`e"Zcfj\"ZfejlckXk`fe"n`k_"k_\"Zc`\ekj-"Ge"1/11+"X"Zfjk"

gifm`j`fe"f]!t2-2"d`cc`fe"nXj"]fid\["]fi"k_\"kiXej`k`fe"Xe["[`jdXekc`e^"Zfjkj"f]"k_\"Zfddfe"XZZflek"

]le[j-"R_`j!gifm`j`fe"jk`cc"Xdflek\["kf"t1-8"d`cc`fe"Xk"k_\"\e["f]"1/11-"

R_\"]`ijk"kiXej`k`fej"n`k_`e"glYc`Z"dXib\kj"kffb"gcXZ\"`e"k_\"]flik_"hlXik\i"f]"1/11-"U\"\og\Zk"kf"Zfdgc\k\"

k_\j\"kiXej`k`fej"`e"k_\"j\Zfe["hlXik\i"f]"1/12-"Bli`e^"1/11+"n\"Xcjf"_\c["[`jZljj`fej"n`k_"k_\"mXi`flj"

gXik`\j"`emfcm\["XYflk"k_\"kiXej`k`fej"n`k_`e"k_\"gi`mXk\"dXib\kj-"
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JZl"AjgdeZVc"igVcheVgZcXn"gZfj^gZbZcih"[dg"hjhiV^cVW^a^in

Me"20"B\Z\dY\i"1/11+"e\n"Clifg\Xe"kiXejgXi\eZp"i\hl`i\d\ekj"]fi"jljkX`eXY`c`kp"ZXd\"`ekf"\]]\Zk-"

R_\"e\n"Clifg\Xe"kiXejgXi\eZp"ilc\j"le[\i"k_\"QljkX`eXYc\"D`eXeZ\"B`jZcfjli\"P\^lcXk`fe"'QDBP("

i\hl`i\!ZcXjj`]`ZXk`fe"f]"k_\"]`eXeZ`Xc"gif[lZkj"k_Xk"n\"f]]\i"kf"fli"Zc`\ekj"k_ifl^_"Xjj\k"dXeX^\d\ek9

" ?ik`Zc\"7"gif[lZkj9"gif[lZkj"n`k_"jljkX`eXY`c`kp"Z_XiXZk\i`jk`Zj;

" ?ik`Zc\"5"gif[lZkj9"gif[lZkj"kf"n_`Z_"jljkX`eXY`c`kp"Z_XiXZk\i`jk`Zj"[f"efk"Xggcp"fi"kf"X"c`d`k\["\ok\ek;

" ?ik`Zc\"8"gif[lZkj9"gif[lZkj"n`k_"Xe"`dgXZk"fYa\Zk`m\-"U\"[f"efk"f]]\i"k_\j\"Xk"k_`j"dfd\ek"`e"k`d\-"

?ik`Zc\"7"gif[lZkj

R_\"g\ej`fe"jZ_\d\j"f]"NDWU"Xe["@ND"QZ_`c[\ij"_Xm\"Y\\e"[\j`^eXk\["Xj"?ik`Zc\"7"gif[lZkj-"

R_Xk!d\Xej"k_\j\"gif[lZkj"gifdfk\"jljkX`eXY`c`kp"Z_XiXZk\i`jk`Zj-"CoXdgc\j"`eZcl[\"k_\"\oZclj`fej"gfc`Zp+"

k_\"jZi\\e`e^"f]"ZfdgXe`\j"k_Xk"m`fcXk\"k_\"MCAB"^l`[\c`e\j"]fi"jfZ`Xccp"i\jgfej`Yc\"Ylj`e\jj"giXZk`Z\j+"

k_\"i\[lZk`fe"f]"AM
1
"`ek\ej`kp"Xe["`em\jk`e^"`e"ZfdgXe`\j"k_Xk"Zfeki`Ylk\"kf"XZ_`\m`e^"k_\"jljkX`eXY`c`kp"

^fXcj"f]"k_\"Se`k\["LXk`fej-"R_\"\oZclj`fej"gfc`Zp"Xe["k_\"MCAB"jZi\\e`e^"Xggcp"kf"k_\"\ek`i\"gfik]fc`f"`e"

fi[\i"kf"\ejli\"k_Xk"Xcc"`em\jkd\ekj"d\\k"k_\"j\k"d`e`dld"f]"jljkX`eXY`c`kp"Z_XiXZk\i`jk`Zj-"Ge"X[[`k`fe+"

k_\i\"Xi\"Z_XiXZk\i`jk`Zj"k_Xk"Xggcp"kf"jg\Z`]`Z"gXikj"f]"k_\"gfik]fc`f-"R_\"1/11"AM
1
"i\[lZk`fe"jkiXk\^p"

]fi!\oXdgc\"nXj"dX`ecp"X`d\["Xk"k_\"j_Xi\"gfik]fc`f-"

R_`j"n`cc"Y\"\ogXe[\["]lik_\i"`e"1/12-"NEEK"T\idf^\ejY\_\\i"_Xj"gifm`[\["k_\"dXe[Xkfip"gi\,ZfekiXZklXc"

`e]fidXk`fe"]fi"?ik`Zc\"7"gif[lZkj-"Ge"X[[`k`fe+"k_\"dXe[Xkfip"n\Yj`k\"`e]fidXk`fe"_Xj"Y\\e"lg[Xk\["Xj"

n\cc"'nnn-g^^d-ec.Zfdgc`XeZ\(-"Ge"1/12+"n\"n`cc"i\gfik"`e"Zfdgc`XeZ\"n`k_"k_\"e\n"dXe[Xkfip"k\dgcXk\j"

]fi"Yfk_"NEEK"T\idf^\ejY\_\\i"Xe["k_\"NDWU"g\ej`fe"jZ_\d\-"

EP"gdVYbVe

Rf"b\\g"fli"Xjj\k"dXeX^\d\ek"Z_X`e"]lkli\,giff]+"n\"lj\"Xe"GR"ifX[dXg"`e"n_`Z_"n\"]fZlj"fe"Z_Xe^\"

gifa\Zkj-"?e"\oXdgc\"f]"X"Z_Xe^\"gifa\Zk"`j"k_\"`dgc\d\ekXk`fe"f]"k_\"e\n"GPN?"kffc`e^"'Gek\^iXk\["P`jb"

%!N\i]fidXeZ\"?eXcpj`j(-"R_`j"kffc"^`m\j"lj"dfi\"\ok\ej`m\"fgk`fej"]fi"i`jb"XeXcpj`j"f]"k_\"`em\jkd\ek"

gfik]fc`f-"R_`j"^`m\j"lj"`ej`^_k"`ekf"Zc`dXk\"i`jbj+"CQE"i`jbj"Xe["k_\"g\i]fidXeZ\"Xkki`Ylk`fe"f]"k_\"

gfik]fc`f+"Xdfe^"fk_\i"k_`e^j-"R_`j"\eXYc\j"lj"kf"`dgc\d\ek"X"]lkli\,giff]"jpjk\d"k_Xk"gifm`[\j"lj"n`k_"

Xe"`ek\^iXk\["g`Zkli\"f]"k_\"i`jbj"Xe["g\i]fidXeZ\"f]"k_\"`em\jkd\ekj-"U`k_"fli"`dgc\d\ekXk`fe"gXike\i"

@cXZbifZb+"n\"X`d"kf"Zfdgc\k\"k_\"`dgc\d\ekXk`fe"`e"1/12-

LgZeVgVi^dc"[dg"i]Z"cZl"eZch^dc"hX]ZbZ"l^i]^c"RZgbd\ZchWZ]ZZg

R_\"Y`^^\jk"Z_Xe^\"gifa\Zk"n\"Xi\"[\Xc`e^"n`k_"`j"k_\"`dgc\d\ekXk`fe"f]"k_\"e\n"g\ej`fe"jZ_\d\"`e"fli"

`em\jkd\ek"jpjk\dj"Xe["gifZ\jj\j-"Ge"1/11"n\"_Xm\"Y\\e"Yljp"gi\gXi`e^"]fi"k_`j-"R_\"Y`^^\jk"`jjl\"`j"

_fn"kf"[`m`[\"k_\"kfkXc"Xjj\kj"`ekf"g\ijfeXc"g\ej`fe"Xjj\kj+"jf"k_Xk"k_\"Zfem\ij`fe"gifZ\jj"ZXe"kXb\"

gcXZ\"jdffk_cp-"Ge"X[[`k`fe"kf"mXi`flj"gfc`Zp"gifgfjXcj+"n\"Xi\"Xcjf"[\m\cfg`e^"X"kiXej`k`fe"gcXe"jf"k_Xk"n\"

ZXe"jkXik"`dgc\d\ek`e^"`e"1/12-"Ge"[f`e^"jf+"n\"i\Xc`j\"k_Xk"fli"Zc`\ekjz"gXik`Z`gXekj"`e"k_\"e\n"jpjk\d"

n`cc"_Xm\"X"dlZ_"dfi\"[`i\Zk"`ej`^_k"`ekf"k_\"`em\jkd\ek"i\jlck-

>ddkWb!O[fehj!e\!MDDJ!K,S,26Wpqhhkekcn!vtcpuncvkqp







P\j\XiZ_"Xe["[XkX"i\dX`e"k_\"YXj`j"]fi"fli"XZk`fej-"U_\k_\i"`k"ZfeZ\iej"befnc\[^\"'[\m\cfgd\ek(+"

Zfddle`ZXk`fe"fi"k_\"f]]\i`e^"f]"j\im`Z\j"Xe["gif[lZkj-"NEEK%AM"i\^lcXicp"Zfe[lZkj"i\j\XiZ_"]fi"

NDWU"`ekf"m`kXc`kp"`jjl\j"`e"k_\"j\Zkfi-"Dfi"\oXdgc\+"`e"d`[,1/11"n\"Zfe[lZk\["X"jkl[p"`ekf"n_p"

\dgcfp\\j"c\Xm\"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi-"

U\"_Xm\"Y\\e"nfib`e^"n`k_"GWW"`e"k_\"]`\c["f]"i\j\XiZ_"j`eZ\"1/10-"Cm\ip"hlXik\i"n\"Zfe[lZk"X"jkl[p+"

n_`Z_"n\"i\gfik"fe"kf"k_\"flkj`[\"nfic["kf^\k_\i-"Ge"1/12+"n\"n`cc"Zfe[lZk"X"jZ`\ek`]`Z"jkl[p"`ekf"

i\gcXZ`e^"k_\"GWW"dfe`kfi+"n_`Z_"nXj"cXjk"ZXii`\["flk"Xe["Zfdgc\k\["Yp"GWW"`e"1/11-"

U\"n`cc"Xcjf"dXb\"dfi\"lj\"f]"i\j\XiZ_"kf"\ogcfi\"Xe["k\jk"`ek\im\ek`fej"fi"gifgfj`k`fej"kf"\ejli\"

jl`kXY`c`kp"Xe["`dgXZk-"

Ge"X[[`k`fe+"n\"Xcjf"af`ekcp"gXik`Z`gXk\"`e"k_\"i\j\XiZ_"ZfXc`k`fe+"X"ZfccXYfiXk`fe"n`k_"GWW"Xe["DUE"

Nif^i\jj`feXc"N\fgc\+"`e"k_\"]fid"f]"Xe"X[m`jfip"Zfeki`Ylk`fe"]ifd"k_\"AfleZ`c"]fi"NlYc`Z"F\Xck_"

%!QfZ`\kp+"kf^\k_\i"n`k_"NDWU+"NEEK%AM"Xe["T\ie\k-"U\"Yi`e^"kf^\k_\i"fli"befnc\[^\"XYflk"k_\"j\Zkfi"

Xe["X[[i\jj"`dgfikXek"`jjl\j-"R_`j"nXp+"n\"Xi\"nfib`e^"kf^\k_\i"fe"X"]lkli\,giff]"Xe["jfle["_\Xck_"Xe["

jfZ`Xc"ZXi\"j\Zkfi+"`e"n_`Z_"gif]\jj`feXcj"gifm`[\"k_\"Y\jk"ZXi\"n`k_"\og\ik`j\"Xe["gc\Xjli\-"Ge"1/11+"

k_\"i\j\XiZ_"ZfXc`k`fe"glYc`j_\["k_\"gXdg_c\k"yI\\g`e^"_\Xck_"Xe["jfZ`Xc"ZXi\"gif]\jj`feXcj"jdXcc"

`eZi\Xj\j"XYj\ek\\`jd"Xe["flk]cfnz"]fccfn\["Yp"k_\"gXdg_c\k"yQ\`q\"k_\"fggfikle`k`\j"kf"i\kX`e"pfle^"

gif]\jj`feXcj"`e"_\Xck_"Xe["jfZ`Xc"ZXi\z"`e"\Xicp"1/12-

R^iVa"eVgi^X^eVcih"

R_\"X^\`e^"gfglcXk`fe+"j_i`eb`e^"cXYfli"dXib\k+"_`^_"flk]cfn"Xe["cfn"`e]clo"efk"fecp"X]]\Zk"k_\"

XZZ\jj`Y`c`kp+"XmX`cXY`c`kp"Xe["X]]fi[XY`c`kp"f]"_\Xck_ZXi\+"Ylk"Xcjf"k_\"m`kXc`kp"f]"gXik`Z`gXekj"`e"k_\"j\Zkfi-"

T`kXc"gXik`Z`gXekj"Xi\"ZilZ`Xc"]fi"X"jfle["_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi-"R_Xk"`j"n_p"n\+"kf^\k_\i"n`k_"

NDWU+"\dgcfp\ij+"jfZ`Xc"gXike\ij"Xe["fk_\i"i\c\mXek"gXik`\j+"Xi\"Zfdd`kk\["kf"k_\"d\ekXc+"g_pj`ZXc"Xe["

]`eXeZ`Xc"]`ke\jj"f]"k_\"gXik`Z`gXekj"n`k_`e"k_\"j\Zkfi-

>ddkWb!O[fehj!e\!MDDJ!K,S,3/Wpqhhkekcn!vtcpuncvkqp



qIdcZn"ldgg^Zh"Vbdc\"ZbeadnZZh"eaVn"V"gdaZ"^c"ZkZgn"hZXidg"VcY"V[[ZXi"i]Zb"bZciVaan"VcY"e]nh^XVaan,"

P]Z"^beVXi"d["i]^h"^h"bV_dg8"Vi"]dbZ"VcY"Vi"ldg`,"P]Zn"aZVY"id"ZbeadnZZ"higZhh*"gZYjXZY"eZg[dgbVcXZ"

VcY"VWhZciZZ^hb,"

OZZ`^c\"VcY"Vh`^c\"[dg"]Zae"^c"i^bZ

R_\"k_\d\"f]"]`eXeZ`Xc"]`ke\jj"_Xj"Y\Zfd\"\m\e"dfi\"i\c\mXek"`e"k_\"gXjk"p\Xi-"Bl\"kf"k_\"_`^_\i"

\e\i^p"gi`Z\j"Xe["`e]cXk`fe+"n\"ZXe"j\\"i\Zfi["eldY\ij"f]"\dgcfp\\j"^\kk`e^"`ekf"kiflYc\-"C`^_k"flk"

f]"k\e"_\Xck_"Xe["jfZ`Xc"ZXi\"\dgcfp\\j"Xi\"k_\i\]fi\"nfii`\["XYflk"k_\`i"]`eXeZ`Xc"j`klXk`fe-"

Cdgcfp\ij"Xi\"f]k\e"n`cc`e^"Xe["XYc\"kf"c\e["X"_\cg`e^"_Xe["`e"k_`j-"Gkzj"k_\i\]fi\"`dg\iXk`m\"k_Xk"

\dgcfp\\j"n_f"_Xm\"fi"\og\Zk"kf"_Xm\"]`eXeZ`Xc"gifYc\dj"j\\b"Xe["Xjb"]fi"_\cg"`e"X"k`d\cp"dXee\i-"

Cjg\Z`Xccp"n`k_"k_\`i"dXeX^\ij+"Y\ZXlj\"k_\p"ZXe"_\cg"k_\d"n`k_"k_Xk-

LgdYjXih"VcY"hZgk^XZh"Vh"V"]Zae^c\"]VcY

Ge"[\m\cfgd\ek"n`k_"d\dY\ij"f]"NEEK%AM+"\dgcfp\ij"Xe["jfZ`Xc"gXike\ij+"n\"f]]\i"gif[lZkj"Xe["

j\im`Z\j"kf"c\e["X"_\cg`e^"_Xe["kf"\dgcfp\\j"Xe["gi\m\ek"XYj\ek\\`jd-"U\"gifm`[\"`ej`^_k"Xe["

fm\im`\n+"]fi"\oXdgc\"Yp"d\Xej"f]"k_\"T`kXc`kp"Kfe`kfi-"Ge"X[[`k`fe+"n\"gifm`[\"kiX`e`e^"Xe["\[lZXk`fe"

]fi"[`i\Zkfij+"dXeX^\ij"Xe["FP"gif]\jj`feXcj+"`e"ZfccXYfiXk`fe"n`k_"\og\ikj-"Afej`[\i+"]fi"\oXdgc\+"

X!nfibj_fg"fe"yJ\kzj"kXcb"XYflk"dfe\pz+"kf"_\cg"dXeX^\ij"i\Zf^e`j\"j`^eXcj"Xe["[`jZljj"ZfeZ\iej"

`e"k_\"]`\c["f]"]`eXeZ`Xc"]`ke\jj-"R_\"ydXeX^`e^"dfe\pz"n\Y`eXi"`j"`ek\e[\["kf"^`m\"\dgcfp\\j"`ej`^_k"

`ekf"k_\`i"]`eXeZ`Xc"j`klXk`fe-"U\"Xcjf"f]]\i"_\cg"k_ifl^_"dfe\p"ZfXZ_\j"Xe["gifm`[\"`e]fidXk`fe"Xe["

`e[`m`[lXc"jfclk`fej"]fi"\dgcfp\\j"fe"fli"gcXk]fid"g^^d\eZf-ec-

Sdg`^c\"Cgdje"B^cVcX^Vaan"B^i

Rf^\k_\i"n`k_"fli"d\dY\ij+"fli"YfXi[+"k_\"K\dY\ijz"AfleZ`c"Xe["jfZ`Xc"gXike\ij+"n\"Xi\"nfib`e^"

fe"jki\e^k_\e`e^"fli"iXe^\-"U\"[f"k_`j+"]fi"\oXdgc\+"n`k_"k_\"_\cg"f]"k_\"Ufib`e^"Eiflg"D`eXeZ`Xccp"

D`k+"Zfej`jk`e^"f]"i\gi\j\ekXk`m\j"f]"k_\"Affg\iXk`m\"AfleZ`c"Xe["fli"K\dY\ijz"AfleZ`c-"U\"[`jZljj"

k_\"e\\[j"f]"k_\"dXib\k+"e\n"`[\Xj"k_Xk"_Xm\"Y\\e"kXYc\[+"fli"nfib`e^"d\k_f["Xe["e\n"gif[lZkj"

Xe["j\im`Z\j-"R_Xebj"kf"k_\"gfj`k`m\+"p\k"Zi`k`ZXc"m`\n"f]"k_`j"nfib`e^"^iflg+"n\"ZXe"jlZZ\jj]lccp"

nfib"fe!k_\"]`eXeZ`Xc"]`ke\jj"f]"g\fgc\"`e"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi+"n_`c\"fli"jlggfik\ij"Xi\"

b\gk"`e]fid\["XYflk"i\Z\ek"[\m\cfgd\ekj-"

OigZc\i]Zc^c\"[^cVcX^Va"VlVgZcZhh"VcY"[^cVcX^Va"[^icZhh

L\ok"p\Xi"n\"nXek"kf"dXb\"\m\e"dfi\"`dgXZk"Xe["_\cg"\m\e"dfi\"\dgcfp\ij"Xe["\dgcfp\\j"kf"

Y\Zfd\"]`eXeZ`Xccp"]`k-"?cc"k_`j"Xcjf"`e"ZfccXYfiXk`fe"n`k_"NDWU-"U`k_"X"YifX[\i"XnXi\e\jj"ZXdgX`^e"

`e!n_`Z_"n\"jki\e^k_\e"\XZ_"fk_\i"n`k_"'Zfddle`ZXk`fej"Xe[("XZk`m`k`\j"`e"k_\"]`\c["f]"]`eXeZ`Xc"

XnXi\e\jj"Xe["]`eXeZ`Xc"]`ke\jj-z

" DZcg^ZiiZ"@VkZaVVg

" [`i\Zkfi"X[d`e`jkiXk`m\"c`X`jfe"NEEK%AM

B^cVcX^Vaan"B^i"'ZbeadnZZ"hZgk^XZh("

>ddkWb!O[fehj!e\!MDDJ!K,S,30Wpqhhkekcn!vtcpuncvkqp



R^iVa"ZbeadnZgh

U\"nXek"kf"`eZi\Xj\"k_\"m`kXc`kp"f]"efk"fecp"\dgcfp\\j+"Ylk"Xcjf"k_Xk"f]"\dgcfp\ij"n`k_`e"k_\"_\Xck_"Xe["

jfZ`Xc"ZXi\"j\Zkfi-"T`kXc"\dgcfp\ij"Xi\"]`eXeZ`Xccp"jfle["Xe["Zfeki`Ylk\"kf"m`kXc"gXik`Z`gXekj-"R_`j"\ejli\j"

Zfek`el`kp"n`k_`e"k_\"j\Zkfi-

Sj\"f]"[XkX"j\im`Z\j"Yp"\dgcfp\ij

Ge"1/11+"Xj"`e"gi\m`flj"p\Xij+"n\"Zfek`el\["kf"nfib"fe"NDWUzj"FP"[XkX"gfikXc+"n_`c\"k_\"lj\"f]"FP"[XkX"

j\im`Z\j"Yp"_\Xck_ZXi\"`ejk`klk`fej"_Xj"`eZi\Xj\[-"R_\"gXike\ij_`g"n`k_"k_\"K`e`jkip"f]"NlYc`Z"F\Xck_"nXj"

i\e\n\["Xe["\ogXe[\["n`k_"afY"ZXk\^fip"[XkX"jlggc`\["kf"?iY\`[jdXibk"Wfi^"\e"U\cq`ae"Xe["?iY\`[jdXibk"

`e"@\\c[-"R_\"gXike\ij_`g"dXb\j"`k"gfjj`Yc\"kf"f]]\i"k_\"Gej`^_k"Xe["@\eZ_dXib"df[lc\j"kf"Xcc"\dgcfp\ij"

n`k_`e"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi"]fi"X"g\i`f["f]"knf"p\Xij+"]i\\"f]"Z_Xi^\-"R_\"ZfccXYfiXk`fe"n`k_"

k_\"K`e`jkip"`j"gXik"f]"k_\"Ni\m\ek`fe"NcXe"n`k_`e"_\Xck_"Xe["jfZ`Xc"ZXi\+"n_`Z_"`j"X`d\["Xk"i\[lZ`e^"

XYj\ek\\`jd+"jkX]]"kliefm\i"Xe["gifdfk`e^"k_\"i\klie"f]"\dgcfp\\j"n_f"Xi\"f]]"j`Zb-"Rf^\k_\i"n`k_"

_\Xck_ZXi\"gif]\jj`feXcj"Xe["k_\"i\^`feXc"cXe[jZXg\+"n\"nXek"kf"^`m\"jlYjkXeZ\"kf"k_\"XdY`k`flj"^fXc"f]"

XZ_`\m`e^"X"hlXik\i"c\jj"j`Zbe\jj"XYj\eZ\"Xe["jkX]]"kliefm\i"]fi"k_\"\ek`i\"_\Xck_"Xe["jfZ`Xc"ZXi\"cXYfli"

dXib\k"Yp"1/16-

R_\"FP"[XkX"gfikXc"n\cZfd\["`kj"k_fljXe[k_"lj\i"`e"1/11-"?"kfkXc"f]"868"\dgcfp\ij"Yfl^_k"k_\"Gej`^_k"

%!@\eZ_dXib"df[lc\"Xe["011"lj\ij"k_\"?eXcpj`j"'*("df[lc\-"R_\"FP"[XkX"gfikXc"i\klie\["X"Zljkfd\i"

jXk`j]XZk`fe"jZfi\"f]"7-3-"JXjk"p\Xi+"0/"J\Xie`e^"L\knfibj"n\i\"jkXik\["`e"k_\"i\^`fe"Xe["XYflk"

44!QZ\eXi`f"Rffcj"n\i\"jfc[-"R_\"J\Xie`e^"L\knfibj"i\klie"X"Zljkfd\i"jXk`j]XZk`fe"jZfi\"f]"6-4-"QfZ`Xc"

gXike\ij"Xi\"Xcjf"`eZi\Xj`e^cp"]`e[`e^"k_\`i"nXp"kf"NDWU"BXkX"Q\im`Z\j"n`k_"XYflk"10"Zljkfd`j\["i\hl\jkj"

Y\`e^"[\Xck"n`k_-

QkiXk\^`Z"gXike\ij_`g"n`k_"Qk`Z_k`e^"F\k"Nfk\ek`\\c"NXbb\e

Qk`Z_k`e^"F\k"Nfk\ek`\\c"NXbb\e"'FNN("`j"Zfdd`kk\["kf"`eZi\Xj`e^"k_\"gXik,k`d\"]XZkfi"Xdfe^"\dgcfp\\j"

`e!k_\"F\Xck_"Xe["QfZ`Xc"AXi\"j\Zkfi-"?"]\n"p\Xij"X^f+"X"jkl[p"Yp"NEEK%AM"`ekf"gXik,k`d\"nfib`e^"`e"k_\"

j\Zkfi"nXj"fe\"f]"k_\"dfjk"`dgfikXek"[XkX"jfliZ\j"]fi"FNN-"U\"_Xm\"\ek\i\["`ekf"X"jkiXk\^`Z"gXike\ij_`g"

n`k_"FNN"kf+"Xdfe^"fk_\i"k_`e^j+"af`ekcp"gifm`[\"nfibj_fgj"k_Xk"gifm`[\"`ej`^_k"`ekf"k_\"']`eXeZ`Xc("

fggfikle`k`\j"i\jlck`e^"]ifd"nfib`e^"dfi\"Xe["n_Xk"`k"d\Xej"`e"k\idj"f]"k_\"ZXgXZ`kp"n`k_`e"k_\"

fi^Xe`jXk`fe-"

Dlik_\i"[\m\cfgd\ek"f]"gif[lZkj

U`k_"i\^Xi["kf"k_\"]lik_\i"[\m\cfgd\ek"f]"gif[lZkj"Xe["j\im`Z\j+"n\"_Xm\"jlggc\d\ek\["k_\"?eXcpj`j"'*("

df[lc\"'fm\im`\n"f]"XYj\ek\\`jd"[XkX("n`k_"Xe"`e`k`Xc"]fi\ZXjk`e^"df[lc\"ygifYXY`c`kp"f]"XYj\eZ\z+"

`e!ZfccXYfiXk`fe"n`k_"T\ie\k-"Ge"X[[`k`fe+"k_\"J\Xie`e^"L\knfibj"_Xm\"Y\\e"dfi\"gif]\jj`feXc`j\["`ekf"

X!dXkli\"j\im`Z\"Xe["X"jkXik"nXj"dX[\"n`k_"k_\"T\ie\k"`ek\^iXk`fe"Xe["k_\"i\e\n\["jZ\eXi`f"kffc"]fi"

jkiXk\^`Z"g\ijfee\c"gcXee`e^-"R_\"dX`e"]fZlj"`e"1/12"n`cc"Y\"fe"k_\"]lik_\i"[\m\cfgd\ek"Xe["^ifnk_"f]"

\o`jk`e^"j\im`Z\j-"R_\"]fi\ZXjk`e^"df[lc\"`e"k_\"FP"[XkX"gfikXc"n`cc"Y\"\ogXe[\["n`k_"Xe"flk]cfn"df[lc\"

Xe["yi\k\ek`fe"f]"`e]cfnz"Xe["X[[\["Xj"X"e\n"]\Xkli\-"Ge"X[[`k`fe+"NDWU"[XkX"j\im`Z\j"n`cc"Y\"]fZlj`e^"fe"

k_\"ifcc,flk"f]"k_\"i\e\n\["J\Xie`e^"L\knfibj"`e"k_\"Zfd`e^"p\Xi+"[li`e^"n_`Z_"n\"n`cc"gXp"Xkk\ek`fe"kf"

d\Xjli`e^"Xe["dfe`kfi`e^"`ek\im\ek`fej"`e"X[[`k`fe"kf"[XkX"`ej`^_kj-"@Xj\["fe"Xe"`ek\^iXk\["Zljkfd\i"

aflie\p+"n\"_\cg"\dgcfp\ij"kf"kXb\"k_\"e\ok"jk\g"Xe["dXb\"Xe["jlYjkXek`Xk\"\m\e"Y\kk\i"gfc`Zp"Z_f`Z\j-"

Ge!X[[`k`fe"kf"k_\"J\Xie`e^"L\knfibj+"k_\"cXleZ_"f]"X"e\n"kffc"]fi"QkiXk\^`Z"N\ijfee\c"NcXee`e^"Xe["k_\"

]lik_\i"`ek\^iXk`fe"f]"k_\"T\ie\k"iXe^\"`e"k_\"FP"[XkX"gfikXc"`j"gcXee\[-

>ddkWb!O[fehj!e\!MDDJ!K,S,31Wpqhhkekcn!vtcpuncvkqp



T`kXc"j\Zkfi

Mli"k_`i["g`ccXi+"`e"X[[`k`fe"kf"m`kXc"gXik`Z`gXekj"Xe["\dgcfp\ij+"`j"X"m`kXc"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi-"

U\!nXek"kf"Zfeki`Ylk\"kf"X"m`kXc"j\Zkfi"k_Xk"gifm`[\j"X]]fi[XYc\+"XmX`cXYc\"Xe["XZZ\jj`Yc\"_\Xck_"Xe["jfZ`Xc"

ZXi\-"U\"[f"k_`j"Yp"lj`e^"fli"]`eXeZ`Xc"\og\ik`j\"Xe["\ek\i`e^"`ekf"gXike\ij_`gj"n`k_"_\Xck_"Xe["jfZ`Xc"

ZXi\,i\cXk\["`ejk`klk`fej+"Xdfe^"fk_\i"k_`e^j-"Mli"XdY`k`fe"`j"kf"^`m\"X"YifX[\i"]fccfn,lg"kf"k_`j"`e"1/12-

B\gcfpd\ek"f]"]`eXeZ`Xc"\og\ik`j\"`e"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi"

Rf^\k_\i"n`k_"NDWU+"n\"nXek"kf"dXb\"X"^i\Xk\i"Zfeki`Ylk`fe"kf"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi-"

R_ifl^_!k_\"nfic[+"Ylk"`e"k_\"L\k_\icXe[j"`e"gXik`ZlcXi-"R_Xk"`j"n_p"n\"lj\"fli"]`eXeZ`Xc"\og\ik`j\"Xe[+"

kf^\k_\i"n`k_"NDWU+"cffb"]fi"`em\jkd\ekj"k_Xk"jlggfik"k_\"j\Zkfi"`e"k_\"]`\c["f]"]`eXeZ`e^"`jjl\j"Xe["

Xk!k_\!jXd\"k`d\"\ejli\"X"_\Xck_p"i\klie"Xk"X"i\jgfej`Yc\"i`jb-

EckZhi^c\"^c"]ZVai]XVgZ

Me"Y\_Xc]"f]"NDWU+"n\"`em\jk"`e"ZfdgXe`\j"fi"gifa\Zkj"k_Xk"Zfeki`Ylk\"kf"^ff["_\Xck_"Xe["jfZ`Xc"ZXi\"

XZifjj"k_\"^cfY\-"V\k"n\"Xcjf"`em\jk"Zcfj\i"kf"_fd\-"Ge"1/11+"]fi"\oXdgc\+"n\"`em\jk\["Xe"Xdflek"f]"

CSP"3/"d`cc`fe"`e"k_\"E`c[\"F\Xck_ZXi\"`em\jkd\ek"]le[-"

Gem\jkd\ekj"k_Xk"\Xj\"k_\"nfib"Xe["`dgifm\"ZXi\

R_\"]le["`em\jkj"`e"ZfdgXe`\j"`e"Lfik_n\jk"Clifg\"k_Xk"Xi\"XZk`m\"`e"k_\"_\Xck_ZXi\"j\Zkfi-"

Dfi!\oXdgc\+"`em\jkd\ekj"Xi\"dX[\"`e"X"jf]knXi\"ZfdgXep"k_Xk"dXb\j"i\gfikj"gfjj`Yc\"k_Xk"d\[`ZXc"

jg\Z`Xc`jkj"Xe["X[d`e`jkiXkfij"f]"_fjg`kXcj"lj\"kf"nfib"jdXik\i"Xe["dfi\"\]]`Z`\ekcp-"KXep"BlkZ_"

_fjg`kXcj"Xi\"Zlii\ekcp"lj`e^"k_`j"jpjk\d-"?efk_\i"\oXdgc\"`j"Xe"`em\jkd\ek"`e"X"ZfdgXep"k_Xk"

jlggc`\j"_`^_cp"hlXc`]`\["d\[`ZXc"g\ijfee\c"kf"jdXcc\i"ZXi\"_fd\j"Xe["`ejk`klk`fej-"?j"X"i\jlck+"

gXk`\ekj"n`cc"_Xm\"XZZ\jj"kf"k_\"i`^_k"jg\Z`Xc`jkj"Xe["giXZk`k`fe\ij"`e"jdXcc,jZXc\"ZXi\"Xj"n\cc-"?e["Xcc"

k_Xk"Xk"cfn\i"Zfjkj"ZfdgXi\["kf"Xe"`ejk`klk`fe"_Xm`e^"kf"\dgcfp"k_\j\"jg\Z`Xc`jkj"`kj\c]-"R_\j\"Xi\"

\oXdgc\j"f]"`em\jkd\ekj"k_Xk"ZXe"\Xj\"ZXi\"nfib"Xe["`dgifm\"_\Xck_ZXi\-"

Eff["]fi"i\k`i\d\ek+"^ff["]fi"_\Xck_ZXi\

@p"`em\jk`e^"`e"_\Xck_ZXi\"Zcfj\"kf"_fd\+"n\"b`cc"k_i\\"Y`i[j"n`k_"fe\"jkfe\9"n\"XZ_`\m\"^ff["i\kliej"

]fi"k_\"gXik`Z`gXekj+"n\"Zfeki`Ylk\"kf"Y\kk\i"Xe["dfi\"\]]`Z`\ek"nfib"`e"_\Xck_ZXi\"Xe["n\"jlggfik"

`eefmXk`fe"`e"k_\"_\Xck_ZXi\"j\Zkfi-
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Ojeedgi"d["]dhe^iVah"^c"Q`gV^cZ

R_\"e\\["`e"SbiX`e`Xe"_fjg`kXcj"`j"\oki\d\cp"li^\ek+"\jg\Z`Xccp"Y\_`e["k_\"jf,ZXcc\["nXiqfe\-"

Rf^\k_\i"n`k_"NDWU"Xe["k_\"Affg\iXk`e^"E\e\iXc"Ffjg`kXcj"'Q?W(+"n\"jlggfik"k_\"ZXdgX`^e"kf"gifm`[\"

_fjg`kXcj"`e"SbiX`e\"n`k_"d\[`Z`e\j"Xe["d\[`ZXc"[\m`Z\j-"R_ifl^_"Qk`Z_k`e^"F\Xck_ZXi\3SbiX`e\+"

n_`Z_!nXj"j\k"lg"\jg\Z`Xccp"]fi"k_`j"gligfj\+"n\"Zfcc\Zk"dfe\p"kf"dXb\"k_\"dfek_cp"kiXejgfik"gfjj`Yc\-

qBgdb"i]Z"JZi]ZgaVcYh*"DZVai]XVgZ2Q`gV^cZ"bV^ciV^ch"Y^gZXi"XdciVXi"l^i]"i]Z"Hk^k"NZ\^dcVa"?a^c^XVa"

Ddhe^iVa"^c"Hk^k,"H^`Z"bdgZ"VcY"bdgZ"di]Zg"]dhe^iVah"^c"Q`gV^cZ*"i]^h"]dhe^iVa"^h"^c"jg\Zci"cZZY"d["

bZY^X^cZh"VcY"bZY^XVa"YZk^XZh,"P]Z"]dhe^iVa"^c"Hk^k"dg\Vc^hZh"i]Z"[dglVgY"YZa^kZgn"id"di]Zg"]dhe^iVah"

^c"Q`gV^cZ*"WZndcY"i]Z"lVgodcZ,

="XdbeaZm"VcY"ZmX^i^c\"egd_ZXi

R_\"jlggcp"Xe["kiXejgfik"f]"d\[`Z`e\j"n`k_`e"Xe["flkj`[\"Clifg\"Xi\"jlYa\Zk"kf"i\^lcXk`fej"Xe["

g\id`kj-"Ffjg`kXcj"Xi\"k_\i\]fi\"efk"Xccfn\["kf"[feXk\"d\[`Z`e\j"aljk"c`b\"k_Xk-"Rf"Zfdgcp"n`k_"Xcc"

cXnj"Xe["i\^lcXk`fej+"k_\"GB?"Dfle[Xk`fe"`j"`emfcm\[+"n_`Z_"gifm`[\j"d\[`ZXk`fe"kf"[\m\cfg`e^"

Zfleki`\j"Xj"X"jfZ`Xc"\ek\igi`j\-"R_\p"jlggcp"k_\"i\hl\jk\["d\[`ZXk`fe"n`k_"XZZfdgXep`e^"g\id`kj"

Xk"[\m\cfgd\ek"X`["iXk\j-"R_\"Zfjkj"Xi\"k_\i\]fi\"cfn\i"k_Xe"k_\"gi`Z\j"fe"k_\"BlkZ_"dXib\k-"

?j"i\^Xi[j"d\[`ZXk`fe"k_Xk"k_\"GB?"]fle[Xk`fe"ZXeefk"jlggcp+"n\"nfib"n`k_"@ifZXZ\]-"U\"Xcjf"nfib"

Zcfj\cp"n`k_"gif]\jj`feXc"gXik`\j"]fi"jkfiX^\"Xe["kiXejgfik-"K\[`ZXc"[\m`Z\j"Xi\"Zfcc\Zk\["Xk"X"Z\ekiXc"

jkfiX^\"gf`ek-"Difd"k_\i\+"k_\"[\m`Z\j"Xe["d\[`Z`e\j"gliZ_Xj\["]ifd"GB?"Xi\"kiXejgfik\["kf"k_\"

_fjg`kXc"`e"Jm`m-"R_\p"fi^Xe`j\"k_\"]lik_\i"[`jki`Ylk`fe"f]"X`[j"Xe["d\[`Z`e\j"kf"_fjg`kXcj"`e"SbiX`e\-"

S]Vi"^h"cZZYZY<

F\Xck_ZXi\3SbiX`e\"e\\[j"X"Zfek`elflj"]cfn"f]"]`eXeZ`Xc"i\jfliZ\j"kf"Zfek`el\"kf"d\\k"k_\"e\\[j"

f]!k_\"_fjg`kXcj-"?j"i\^Xi[j"k_\"gifa\Zk"fi^Xe`jXk`fe+"k_\i\"`j"X"e\\["]fi"]lik_\i"gif]\jj`feXc"Xe["

jljkX`eXYc\"jlggfik"]fi"k_\"cfe^"k\id-"R_\"fi^Xe`jXk`fe"`j"j\k"lg"\ek`i\cp"Yp"mfclekXip"gif]\jj`feXcj+"

k_\i\Yp"\ejli`e^"k_Xk"0//$"f]"k_\"gifZ\\[j"Xi\"jg\ek"fe"i\c`\]"jlggc`\j-

S]Vi"Yd"lZ"Yd<

Rf^\k_\i"n`k_"Q?W+"n\"_Xm\"j\k"lg"X"]fle[Xk`fe"\jg\Z`Xccp"]fi"k_`j"ZXdgX`^e+"F\Xck_ZXi\3SbiX`e\"

Xe["Xcjf"fg\e\["X"jg\Z`Xc"XZZflek"eldY\i-"U\"XZk`m\cp"iX`j\"]le[j"Xe["jlggfik"]le[,iX`j`e^"

Xgg\Xcj"k_ifl^_"Qk`Z_k`e^"F\Xck_ZXi\3SbiX`e\"Xe["k_`j"XZZflek"eldY\i-

S]Vi"]VkZ"lZ"VX]^ZkZY"id\Zi]Zg<

Ge"1/11+"n\"n\i\"XYc\"kf"i\Xc`j\"02"kiXejgfikj"kf"SbiX`e\;"00"kilZbj"n`k_"d\[`Z`e\j"Xe["d\[`ZXc"

[\m`Z\j"Xe["knf"kiXejgfikj"n`k_"XdYlcXeZ\j"Xe["d\[`ZXc"\hl`gd\ek-"U`k_"k_`j"n\"_Xm\"Y\\e"XYc\"

kf!i\XZ_"dfi\"k_Xe"7/"_fjg`kXcj"Xe["fk_\i"d\[`ZXc"`ejk`klk`fej"`e"SbiX`e\-z

" F^aa"GgV\iZc

" NKM"F\Xck_ZXi\3SbiX`e\"Nifa\Zk

DZVai]XVgZ2Q`gV^cZ8"bZY^X^cZh"VcY"YZk^XZh"WZndcY"i]Z"lVgodcZ
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qUS^?"d[[Zgh"[^cVcX^Va"hjeedgi"id"'hjgk^k^c\"gZaVi^kZh"d[("]ZVai]XVgZ"ldg`Zgh"l]d"]VkZ"WZZc"VYb^iiZY"

id"i]Z"E?Q"dg"]VkZ"Y^ZY"Vh"V"gZhjai"d["i]Z^g"ldg`,"P]Z"[^cVcX^Va"XdchZfjZcXZh"d["Vc"E?Q"VYb^hh^dc"dg"

YZVi]"XVc"WZ"]^\]"YjZ"id*"[dg"ZmVbeaZ*"i]Z"Xdhih"[dg"e]nh^di]ZgVen*"cZXZhhVgn"]dbZ"VY_jhibZcih"dg"

b^hh^c\"dji"dc"jchdX^Va"]djgh"VaadlVcXZh,">n"bV`^c\"V"dcZ+d[["[^cVcX^Va"Xdcig^Wji^dc*"i]Z"[djcYVi^dc"

lVcih"id"egZkZci"'hjgk^k^c\"gZaVi^kZh"d[("]ZVai]XVgZ"ZbeadnZZh"[gdb"Vahd"]Vk^c\"id"YZVa"l^i]"[^cVcX^Va"

ldgg^Zh*"^c"VYY^i^dc"id"i]Z"ldgg^Zh"VcY"\g^Z["hjggdjcY^c\"Vc"E?Q"VYb^hh^dc"dg"YZVi],

Kjg"Xdbb^ibZci

?j"NEEK+"n\"jlggfik"k_\"]fle[Xk`fe"k_ifl^_"k_\"\]]fikj"f]"k_i\\"f]"fli"\dgcfp\\j-"U\"kXb\"ZXi\"f]"

k_\"X[d`e`jkiXk`fe"f]"k_\"]fle[Xk`fe+"\ejli\"Xggc`ZXek"]`c\j"Xi\"Zfdgc\k\+"Xe["]lik_\i"G&d"Xccfn\["kf"

]`cc"k_\"ifc\"f]"YfXi["d\dY\i"Xk"WU`A-"CXZ_"YfXi["d\dY\i"_Xj"X"[`]]\i\ek"YXZb^ifle["Xe["\og\ik`j\+"

Ylk!k_\"Zfddfe"[\efd`eXkfi"`j"_Xm`e^"X"_\Xik"]fi"ZXi\-"U\"i\Xccp"nfib"kf^\k_\i"Xj"X"Zcfj\,be`k"k\Xd-"

?dccZXi^c\"ild"ldgaYh

@\]fi\"G"ZXd\"kf"nfib"Xk"NEEK+"G"nfib\["`e"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi"Xe["G"k_`eb"k_Xk"n\"

Xk!NEEK"ZXe"c\Xie"X"cfk"]ifd"k_`j"j\Zkfi-"R_\"`dgfikXeZ\"f]"[`m\ij`kp"Xe["ZfccXYfiXk`fe"`j"dfi\"

j\c],\m`[\ek"k_\i\-"R_\"Zfddfe"^fXc"`e"k_\"j\Zkfi"`j"Zc\Xi9"k_\"gXk`\ek-"?Yfm\"Xcc+"_\Xck_ZXi\"

gif]\jj`feXcj"nXek"kf"dXb\"X"[`]]\i\eZ\"kf"fk_\i"g\fgc\-"T`Z\"m\ijX+"G"k_`eb"k_Xk"X"]`eXeZ`Xc"

`ejk`klk`fe"c`b\"NEEK"ZXe"lj\"`kj"\og\ik`j\"Xe["]`eXeZ`Xc"i\jfliZ\j"kf"]lik_\i"gif]\jj`feXc`j\"

_\Xck_ZXi\-"Gzd"gifl["f]"k_\"]XZk"k_Xk"dp"gfj`k`fe"Xk"NEEK"Xccfnj"d\"kf"]lc]`c"k_\"ifc\"f]"YfXi["

d\dY\i"Xk"WU`A"Xe["G"_fg\"k_Xk"G"ZXe"Zfee\Zk"k_\"knf"nfic[j"`e"k_`j"nXp-z

" J^X`n"Sdgb]djYi

" `em\jkd\ek"jkiXk\^`jk"Xe["YfXi["d\dY\i"Xk"WU`A

Kjg"XdaaVWdgVi^dc"l^i]"US^?
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B^cVcX^Va"eZg[dgbVcXZ"

?j"j_fne"`e"k_\"kXYc\"Y\cfn+"n\"XZ_`\m\["X"gfj`k`m\"]`eXeZ`Xc"i\jlck"f]"t8 /"d`cc`fe"]fi"k_\"p\Xi"1/11-"

AmeaVcVi^dc"d["i]Z"[^cVcX^Va"gZhjai"VX]^ZkZY"^c"0.00

Ge"1/11+"n\"^\e\iXk\["fg\iXk`e^"`eZfd\"f]"t23/ 3"d`cc`fe"YXj\["fe"fli"j\im`Z\j"kf"`ejk`klk`feXc"Zc`\ekj"

'g\ej`fe"X[d`e`jkiXk`fe"Xe[.fi"`em\jkd\ekj(+"]fi"fli"[XkX"j\im`Z\j"kf"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi"

Xe["]ifd"fli"ZfccXYfiXk`fe"n`k_"KL"]fi"j_Xi`e^"k_\"NEEK"g\ej`fe"X[d`e`jkiXk`fe"jpjk\d-"Me"k_\"fk_\i"

_Xe[+"`e"1/11"n\"`eZlii\["fg\iXk`e^"\og\ej\j"f]"t216 2"d`cc`fe"Xe["]`eXeZ`Xc"\og\ej\j"f]"t/ 2"d`cc`fe-"

Mli"fg\iXk`e^"\og\ej\j"dX`ecp"Zfej`jk"f]"g\ijfee\c"Zfjkj+"Zfjkj"f]"flkjfliZ\["nfib._`i`e^"\ok\ieXc"

g\ijfee\c"Xe["fk_\i"Zfjkj"'gXik`ZlcXicp"Zfjkj"]fi"XlkfdXk`fe"Xe["XZZfddf[Xk`fe(-"?]k\i"k_\"[\[lZk`fe"

f]!ZfigfiXk "f]"t2 4"d`cc`fe"Xe["X"e\^Xk`m\"]`eXeZ`Xc"i\jlck"fe"fli"`ek\i\jk"`e"B\j`^e"?lk_fi`kp

f]!t/ 2"d`cc`fe+"n\"Xii`m\"Xk"X"gfj`k`m\"i\jlck"X]k\i"kXo"f]"t8 /"d`cc`fe-

?dbeVg^hdc"d["[^cVcX^Va"gZhjaih"[dg"0.00"VcY"0.0/

Mli"]`eXeZ`Xc"i\jlck"XZ_`\m\["`e"1/11"'t8 /"d`cc`fe("`j"t00 8"d`cc`fe"cfn\i"k_Xe"k_\"]`eXeZ`Xc"i\jlck"]fi"

1/10"'t1/ 8"d`cc`fe(-"R_\"[\Zi\Xj\"`e"i\jlck"`j"cXi^\cp"[l\"kf"_`^_\i"fg\iXk`e^"\og\ej\j"`e"1/11"Xe["

X!fe\,f]]"]`eXeZ`Xc"^X`e"`e"1/10-"

Ge"1/11+"fg\iXk`e^"\og\ej\j"`eZi\Xj\["Yp"t03 0"d`cc`fe"ZfdgXi\["kf"1/10-"R_`j"`j"k_\"i\jlck"f]"jZXc\[,lg"

ZXgXZ`kp"'Yfk_"`ek\ieXc"Xe["\ok\ieXc"\dgcfp\\j("i\hl`i\["]fi"k_\"kiXej`k`fe"f]"fli"GR"jpjk\dj"Xe["

gifZ\jj\j"kf"k_\"e\n"g\ej`fe"jZ_\d\"Xe["]fi"Y\kk\i"gifk\Zk`fe"X^X`ejk"ZpY\iZi`d\-"Ge"X[[`k`fe+"

fg\iXk`e^!\og\ej\j"]lik_\i"`eZi\Xj\["[l\"kf"i\^lcXi"[\m\cfgd\ekj"jlZ_"Xj"`e]cXk`fe"Xe["jkilZkliXc"

nX^\!`eZi\Xj\j"Xj"X"i\jlck"f]"k_\"e\n"Zfcc\Zk`m\"X^i\\d\ek-"

AfdgXi\["kf"1/10+"]`eXeZ`Xc"`eZfd\"Xe["\og\ej\j"]\cc"Yp"t3 4"d`cc`fe-"R_`j"[`]]\i\eZ\"`j"dX`ecp"[l\"

kf!k_\"jXc\"f]"PXYf"NEEK"NNG"`e"1/10-"JXjk"p\Xi+"k_\"jXc\j"gifZ\\[j"n\i\"i\Zf^e`j\["le[\i"]`eXeZ`Xc"

`eZfd\"Xe["\og\ej\j+"i\jlck`e^"`e"X"gfj`k`m\"i\jlck"f]"t3 1"d`cc`fe"`e"k_Xk"p\Xi-

=eegdeg^Vi^dc"d["i]Z"gZhjaih

@Xj\["fe"fli"gif]`k"Xggifgi`Xk`fe"gfc`Zp+"k_\"gifgfjXc"`j"kf"Xjj`^e"k_\"le[`jki`Ylk\[" "X]k\i"kXo"

f]!t!8 /"d`cc`fe"kf"\hl`kp-"R_`j"i\jlck"n`cc"\eXYc\"lj"kf"dXb\"]lik_\i"`em\jkd\ekj"`e"k_\"Zfd`e^"p\Xij+"

`eZcl[`e^"`e"k_\"g\ej`fe"X[d`e`jkiXk`fe"jpjk\d-"

?dcYZchZY" "

?cc"Xdflekj"`e"d`cc`fej"f]"\lifj .,.. 1/10 9TQQP\PXNP

RfkXc"fg\iXk`e^"`eZfd\ 23/ 3 225 6 2 6

RfkXc"fg\iXk`e^"\og\ej\j" ,216 2 ,202 1 ,03 0

D`eXeZ`Xc"`eZfd\"Xe["\og\ej\j" ,/ 2 3 1 ,3 4

NZhjai"WZ[dgZ"iVm /0 6 05 5 +/2 7

RXo\j" ,2 4 ,5 8 2 3

P\jlck"f]"gXik`Z`gXk`e^"`ek\i\jkj ,/ 2 / 0 ,/ 3

NZhjai"V[iZg"iVm "7 . 0. 7 +// 7

"
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?k"k_\"\e["f]"1/11+"\hl`kp"Xdflekj"kf"t148 7"d`cc`fe"'1/109"t14/ 7"d`cc`fe(+"k_\i\Yp"d\\k`e^"k_\"

`ek\e[\["]le[`e^"ZXg`kXc"Xj"[\k\id`e\["`e"fli"\hl`kp"gfc`Zp-"?j"Xk"20"B\Z\dY\i"1/11+"fli"jfcm\eZp"

`j!60-8$"'1/109"61-2$(-"R_\"jfcm\eZp"`j"[\k\id`e\["Xj"k_\"iXk`f"f]"\hl`kp"kf"k_\"YXcXeZ\"j_\\k"kfkXc-"

R_\!jc`^_k"[\Zi\Xj\"`e"jfcm\eZp"`j"[l\"kf"k_\"]XZk"k_Xk"\hl`kp"ifj\"i\cXk`m\cp"c\jj"k_Xe"k_\"YXcXeZ\"

j_\\k!kfkXc-

H^fj^Y"VhhZih"VcY"bdcZn"bVg`Zi"[jcYh

U\"_Xm\"]le[j"flkjkXe[`e^"n`k_"Yfk_"YXebj"Xe["dfe\p"dXib\k"]le[j-"?j"Xk"20"B\Z\dY\i"1/11+"

k_\!mXcl\"f]"k_\j\"i\jfliZ\j"Xdflekj"kf"t134 1"d`cc`fe"'1/109"t12/ 4"d`cc`fe(-"R_\"`eZi\Xj\"`e"ZXj_"

Xe[!ZXj_"\hl`mXc\ekj"`j"cXi^\cp"[l\"kf"Xe"`dgifm\d\ek"`e"ZXj_"]cfn"]ifd"fg\iXk`e^"XZk`m`k`\j-"?"kfkXc"f]"

t00/ 1"d`cc`fe"f]"ZXj_"Xe["ZXj_"\hl`mXc\ekj"`j"`em\jk\["`e"knf"dfe\p"dXib\k"]le[j-"U\"c`jk"k_\j\"

`em\jkd\ekj"`e"k_\"]`eXeZ`Xc"jkXk\d\ekj"le[\i"j\Zli`k`\j-"@p"_fc[`e^"fli"dfe\p"`e"dfe\p"dXib\k"]le[j+"

n\"\oZ_Xe^\"k_\"`e[`m`[lXc"YXeb`e^"Zflek\igXikp"i`jb"]fi"X"[`m\ij`]`\["gif[lZk-"U\"i\kX`e"dfi\"k_Xe"

jl]]`Z`\ek"c`hl`["Xjj\kj"kf"d\\k"fli"fYc`^Xk`fej-"Ge"1/11+"fli"c`hl`[`kp"gfj`k`fe"nXj"jl]]`Z`\ek"Xe["k_\i\"

nXj"ef"X[[`k`feXc"]`eXeZ`e^"i\hl`i\d\ek-

OjhiV^cVWaZ"Wjh^cZhh"deZgVi^dch"

Kjg"cZi"oZgd"Wjh^cZhh"deZgVi^dch

Ge"k_\"jldd\i"f]"1/11+"n\"Xj"NEEK"\ogi\jj\["k_\"XdY`k`fe"kf"Y\"Zfdgc\k\cp"e\k"q\if"`e"fli"Ylj`e\jj"

fg\iXk`fej"Y\]fi\"1/4/+"n`k_"X"j`^e`]`ZXek"i\[lZk`fe"XZ_`\m\["Yp"Xj"\Xicp"Xj"1/2/-"R_`j"d\Xej"k_Xk"]ifd"

k_Xk"dfd\ek"fe+"fli"e\k"AM
1
"\d`jj`fej"n`cc"Y\"q\if-"@p"[f`e^"jf+"n\"\e[fij\"k_\"NXi`j"?^i\\d\ek-)"

U`k_!i\^Xi["kf"k_\"AM
1
"]ffkgi`ek"f]"NEEK+"n\"X[_\i\"kf"k_\"`ek\ieXk`feXc"^i\\e_flj\"^Xj"gifkfZfc"

'EFE!gifkfZfc("jkXe[Xi[+"n`k_"X"[`m`j`fe"`ekf"k_i\\"jZfg\j-"QZfg\"0"`eZcl[\j"Xcc"[`i\Zk"\d`jj`fej"]ifd"

k_\!ZfdgXep-"Dfi"lj+"k_`j"ZfeZ\iej"eXkliXc"^Xj"]fi"_\Xk`e^"Xe["fk_\i"Zc`dXk\"jpjk\dj"`e"k_\"f]]`Z\-"

Mli"XdY`k`fe"`j"]fi"\d`jj`fej"]ifd"jZfg\"0"kf"Y\"e\k"q\if"Yp"1/2/-"QZfg\"1"`eZcl[\j"k_\"`e[`i\Zk"

\d`jj`fej"f]"gliZ_Xj\["\e\i^p"]fi"fli"Yl`c[`e^+"n_`Z_"`e"fli"ZXj\"`j"k_\"gliZ_Xj\"f]"\c\Zki`Z`kp-"

R_\j\!\d`jj`fej"_Xm\"Y\\e"e\k"q\if"j`eZ\"1/02-"QZfg\"2"`eZcl[\j"Xcc"`e[`i\Zk"\d`jj`fej"]ifd"k_\"Z_X`e+"

`eZcl[`e^"\d`jj`fej"]ifd"Ylj`e\jj"kiXm\c+"Zfddlk`e^"Xe["k_\"gif[lZkj"Xe["j\im`Z\j"n\"gliZ_Xj\-"

Mli!XdY`k`fe"`j"kf"i\[lZ\"k_\j\"\d`jj`fej"Yp"44$"`e"1/2/-"R_\j\"dljk"Y\"Zfdgc\k\cp"e\k"q\if"Yp"1/4/-"

R_`j"^f\j"_Xe["`e"_Xe["n`k_"k_\"\o`jk`e^"gcXej"kf"dXb\"fli"XZZfddf[Xk`fe"dfi\"jljkX`eXYc\"Xe["k_\"

Zlii\ek"kXi^\k"]fi"dfY`c`kp-

Ge"1/11+"n\"jkXik\["[iXn`e^"lg"Zc`dXk\"gcXej"Xe["Zi\Xk`e^"Xe"\m\e"dfi\"Zfdgc\k\"g`Zkli\"f]"jZfg\"2"

\d`jj`fej-"Ge"1/12+"n\"n`cc"kXb\"k_\"e\ok"jk\gj"`e"[\m\cfg`e^"ifX[dXgj"]fi"X"jlYjkXek`Xk\["kiXej`k`fe"kf"

e\k"q\if-"Dfli"nfib`e^"^iflgj"_Xm\"Y\\e"j\k"lg"]fi"k_`j+"]fi"k_\"Yl`c[`e^+"dfY`c`kp+"GR"Xe["Ylj`e\jj"%"fk_\i-"

R_\"ADPM"gcXpj"Xe"XZk`m\"ifc\"`e"mXi`flj"jljkX`eXY`c`kp"jk\\i`e^"^iflgj+"`eZcl[`e^"k_\"L\k"W\if"jk\\i`e^"

^iflg"Xe["k_\"B`m\ij`kp"@fXi[-"R_\"fk_\i"CA"d\dY\ij"Xi\"b\gk"`e]fid\["f]"[\m\cfgd\ekj"i\cXk\["kf"

jljkX`eXY`c`kp"Yp"d\Xej"f]"X"hlXik\icp"[Xj_YfXi["Xe["i\c\mXek"d\dfj-

%/5
1
!?FCKKCHGK!CG=EM>?!?FCKKCHGK!H@!HLB?J!AJ??GBHMK?!A;K?K&!;K!>?@CG?>!<Q!LB?!3QHLH!6JHLH=HE(
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IdW^a^in"

?j"X"d\dY\i"f]"k_\"?e[\ij"P\`q\e"ZfXc`k`fe+"n\"_Xm\"gifd`j\["kf"_Xcm\"fli"AM
1
"dfY`c`kp"\d`jj`fej"

Yp!1/2/-"Cd`jj`fej"g\i"DRC"`e"1/05"n`cc"j\im\"Xj"X"i\]\i\eZ\"gf`ek"]fi"d\Xjli`e^"Xe["i\gfik`e^"AM
1
"

\d`jj`fej-"KfY`c`kp"\d`jj`fej"`eZcl[\"\d`jj`fej"]ifd"ZXi"lj\"'Yfk_"b`cfd\ki\"XccfnXeZ\"Xe["c\Xj`e^(+"

X`i!kiXm\c"Xe["glYc`Z"kiXejgfik-"U\"Xi\"ZfejkXekcp"nfib`e^"kf"i\[lZ\"AM
1
"\d`jj`fej"`e"k_`j"]`\c[-"Ge"1/1/+"

n\"dX[\"jfd\"iXg`["X[mXeZ\j"Yp"Z_ffj`e^"fecp"\c\Zki`Z"c\Xj\["ZXij-"R_`j"d\Xej"k_Xk"fli"c\Xj\"]c\\k"n`cc"

Y\"\ek`i\cp"]fjj`c"]l\c,]i\\"Yp"1/14-"?k"k_\"\e["f]"1/11+"X"kfkXc"f]"61$"f]"k_\"c\Xj\["]c\\k"nXj"\c\Zki`Z-"

FpYi`["nfib`e^"f]]`Z`Xccp"jkXik\["`e"1/11+"n_`Z_"d\Xej"n\"fecp"nfib"`e"k_\"f]]`Z\"]fi"gXik"f]"k_\"k`d\-"

U`k_!k_\"n_\i\,pfl,nfib"Yl[^\k+"X"]c\o`Yc\"Xe["^i\\e"Zfddlk`e^"XiiXe^\d\ek+"n\"\eZfliX^\"Zfcc\X^l\j"

kf"dXb\"jljkX`eXYc\"Z_f`Z\j"n_\e"kiXm\cc`e^"kf"k_\"f]]`Z\-"NlYc`Z"kiXejgfik"`j"]lccp"i\`dYlij\[-"

Afcc\X^l\j!Xi\"i\`dYlij\["08"Z\ekj"g\i"b`cfd\ki\"]fi"nXcb`e^"fi"ZpZc`e^"kf"k_\"f]]`Z\-"AXi"[`jkXeZ\j"

le[\i!0/"b`cfd\ki\j"Xi\"efk"i\`dYlij\["Xe["k_\"dXo`dld"eldY\i"f]"b`cfd\ki\j"i\`dYlij\["g\i"fe\,nXp"

Zfddlk`e^"ki`g"`j"1/-

qEP"eZch^dc"bVcV\ZbZci"ldg`h"l^i]"bdgZ"i]Vc"/.."Y^[[ZgZci"hnhiZbh"VcY"Veea^XVi^dch"[gdb"VWdji"

Vh!bVcn"hjeea^Zgh"id"^beaZbZci"djg"ZmXZaaZci"XjhidbZg"hZgk^XZ,"P]^h"^h"XVgg^ZY"dji"[dg"Xa^Zcih"d["

LBUS*">LB"OX]^aYZgh"VcY"Oi^LL"VcY"^h"XdbeaZm"VcY"XdbegZ]Zch^kZ,

PdlVgYh"V"XdbeaZiZ"cZi"oZgd"dg\Vc^hVi^dc

Ge"1/11+"n\"ZXi\]lccp"dXgg\["flk"Xcc"k_\j\"jpjk\dj"Xe["Xggc`ZXk`fej"Xe["k_\"XjjfZ`Xk\["jlggc`\ij-"

Ufib`e^"n`k_"jf"dXep"[`]]\i\ek"jlggc`\ij"dXb\j"`k"X"Z_Xcc\e^\"kf"[\k\id`e\"k_\"i`^_k"jk\gj"kf"dfm\"

kfnXi[j"X"e\k"q\if"GR"cXe[jZXg\-"Ge"B\Z\dY\i"n\"\oZ_Xe^\["`[\Xj"n`k_"k_\"cXi^\jk"GR"jlggc`\ij"

XYflk"_fn"n\"ZXe"XZ_`\m\"X"kilcp"af`ek"e\k"q\if"GR"Z_X`e"[\j`^e"`e"k_\"]lkli\-"R_\"lck`dXk\"^fXc"`j"

kf!XZ_`\m\"X"Zfdgc\k\"e\k"q\if"[\j`^e"Xj"X"kfkXc"GR"Z_X`e"]ifd"[\m\cfgd\ek+"gif[lZk`fe"Xe["lj\"

kf![`jgfjXc"Xe["[\jkilZk`fe-"R_`j"`j"jk`cc"X"Y`^"jk\g+"Ylk"`kzj"k_\"[`i\Zk`fe"`e"n_`Z_"n\"Xj"NEEK"nXek"

kf!dfm\"`e"fi[\i"kf"Zfeki`Ylk\"kf"X"Zc\Xe\i"nfic[-"

?dcig^Wji^dc"[gdb"djg"hjeea^Zgh

Ge"1/12+"n\"n`cc"[`jZljj"n`k_"Xcc"'dXafi("jlggc`\ij"_fn"fli"e\k"q\if"XdY`k`fe"i\cXk\j"kf"k_\"fYa\Zk`m\j"

Xe["XdY`k`fej"f]"fli"jlggc`\ij-"U_\i\"[f"k_\j\"XdY`k`fej"Xci\X[p"c`e\"lg>"U_\i\"[f"k_\p"gfjj`Ycp"

Zi\Xk\"jpe\i^p>"?e["n_Xk"[f"n\"_Xm\"kf"dXb\"X[[`k`feXc"X^i\\d\ekj"XYflk>"U_\e"\ek\i`e^"`ekf"e\n"

ZfekiXZkj"fi"i\e\n`e^"\o`jk`e^"fe\j+"n\"n`cc"\ogi\jjcp"kXb\"`ekf"XZZflek"_fn"Xe["n_Xk"Zfeki`Ylk`fe"

k_\j\"jlggc`\ij"dXb\"kf"XZ_`\m`e^"fli"e\k"q\if"XdY`k`fe-z

" Hdj^h">ZchYdge

" j\e`fi"Ylj`e\jj"ZfejlckXek

JZi"oZgd

>ddkWb!O[fehj!e\!MDDJ!K,S,4/Wpqhhkekcn!vtcpuncvkqp





U\"X`d"kf"i\[lZ\"fli"\d`jj`fej"Xj"X"i\jlck"f]"X`i"kiXm\c"Yp"]cp`e^"Xj"\]]`Z`\ekcp"Xj"gfjj`Yc\+"]cp`e^"Ylj`e\jj"

ZcXjj"c\jj"Xe["kXb`e^"k_\"kiX`e"Xj"jkXe[Xi["kf"jfd\"Clifg\Xe"[\jk`eXk`fej-"L\m\ik_\c\jj"n\"`em\jk"]fi"

fli"Zc`\ekj"XZifjj"k_\"nfic[-"Qf"`k"`j"\jj\ek`Xc"k_Xk"n\"Yl`c["befnc\[^\"Xe["Zi\Xk\"X"e\knfib+"Xe["]cp`e^"

kf!k_\"i\c\mXek"[\jk`eXk`fej"jlggfikj"fli"`em\jkd\ek"[\Z`j`fej-"U\"]fZlj"fe"Xck\ieXk`m\j"kf"X`i"kiXm\c"

Xe[!\eZfliX^\"jljkX`eXYc\"Z_f`Z\j"Yp"f]]\i`e^"`ej`^_kj"`ekf"AM
1
"\d`jj`fej"Xk"X"k\Xd"c\m\c-"Ge"X[[`k`fe+"

n\!`em\jk"`e"jfclk`fej"kf"dXb\"]cp`e^"`kj\c]"dfi\"jljkX`eXYc\-"Q`eZ\"1/02+"n\"_Xm\"Y\\e"X"gXik`Z`gXek"

`e!k_\"IJK"QljkX`eXYc\"?m`Xk`fe"Dl\c"'Q?D("gif^iXdd\-"Me\"c`ki\"f]"Q?D"\d`kj"64$"c\jj"AM
1
"k_Xe"]fjj`c"

b\ifj\e\-"Gkzj"gif[lZ\["]ifd"i\jgfej`Yc\"Y`fdXjj+"]fi"\oXdgc\"]ifd"]ip`e^"f`c"nXjk\"]ifd"k_\"]ff["

`e[ljkip-"Q?D"`j"d`o\["n`k_"]fjj`c"b\ifj\e\"fe"X"eldY\i"f]"]c`^_kj-

>j^aY^c\"

Ge"c`e\"n`k_"fli"e\k"q\if"XdY`k`fe+"n\"Xggcp"Xe"\]]\Zk`m\"XggifXZ_"`e"kXb`e^"k_\"e\Z\jjXip"jk\gj"kf"dXb\"

fli"f]]`Z\"eXkliXc"^Xj,]i\\"jffe\i"k_Xe"i\hl`i\["Yp"cXn-"Ge"X[[`k`fe"kf"\c\Zki`Z`kp"^\e\iXk\["Yp"flij\cm\j+"

n\!Xcjf"lj\"jljkX`eXYc\"\c\Zki`Z`kp"^\e\iXk\["n`k_`e"k_\"L\k_\icXe[j-"U\"n`cc"i\[lZ\"\e\i^p"Zfejldgk`fe"

`e"1/11"Yp"cfn\i`e^"k_\"YXj`Z"iffd"k\dg\iXkli\"`e"k_\"f]]`Z\"Yp"knf"[\^i\\j+"Yp"dXb`e^"dXo`dld"lj\"f]"

fli"_\Xk"Xe["Zfc["jkfiX^\"jpjk\d"Xe["Yp"Zcfj`e^"gXikj"f]"k_\"Yl`c[`e^"fe"hl`\k"[Xpj-"Ge"X[[`k`fe+"fli"j`k\"

`j"f]]`Z`Xccp"X"F\lm\cil^"CoXdgc\"EXi[\e-"R_\"j`k\"d\\kj"k_`j"i\hl`i\d\ek"Y\ZXlj\"`k"Zfej`jkj"f]"Xk"c\Xjk"

5/$"^i\\e\ip+"^Xi[\e`e^"`j"g\i]fid\["n`k_flk"k_\"lj\"f]"_Xid]lc"g\jk`Z`[\j+"k_\"gXib"f]]\ij"j_\ck\i"]fi"

Y`i[j"Xe["`ej\Zkj"Xe["_Xj"eXk`m\"gcXekj"`e"b\\g`e^"n`k_"k_\"\em`ifed\ek-

"

@PCC?K,`e,Sj\"T\ip"^ff[

Ge"1/11+"n\"jlZZ\jj]lccp"i\e\n\["fli"@PCC?K,Ge,Sj\"Z\ik`]`ZXk`fe"T\ip"^ff[-"@PCC?K,LJ"Ge,Sj\"`j"

Xe!`ejkild\ek"]fi"dfe`kfi`e^"k_\"jljkX`eXY`c`kp"g\i]fidXeZ\"f]"Xe"\o`jk`e^"Yl`c[`e^-"Ge"X[[`k`fe"kf"k_`j"

Zfe]`id`e^"k_Xk"fli"fne"Ylj`e\jj"fg\iXk`fej"Xi\"`e"fi[\i"]ifd"X"jljkX`eXY`c`kp"g\ijg\Zk`m\+"`k"Xcjf"

gifm`[\j"`ej`^_k"`ekf"gf`ekj"]fi"`dgifm\d\ek"k_Xk"ZXe"Y\"dX[\"kf"]lik_\i"`dgifm\"fe"jljkX`eXY`c`kp-"R_`j"`j"

_fn"n\"^`m\"ZfeZi\k\"jlYjkXeZ\"kf"fli"i\jgfej`Y`c`kp"]fi"Zi\Xk`e^"X"c`m\XYc\"nfic["'QBE"02"Zc`dXk\"XZk`fe(-"

?j"X"Yl`c[`e^"fne\i+"k_\"Z\ik`]`ZXk\"Xccfnj"lj"kf"fYkX`e"X"j`^e`]`ZXek"kXo"Y\e\]`k"fe"`em\jkd\ekj"n\"dXb\"kf"

]lik_\i"`eZi\Xj\"fli"jljkX`eXY`c`kp"\]]fikj-"@\`e^"@PCC?K"Z\ik`]`ZXk\["Xcjf"dXb\j"Zfdgcp`e^"n`k_"dXkk\ij"

jlZ_"Xj"k_\"fYc`^Xk`fe"kf"gifm`[\"`e]fidXk`fe"Xe["\e\i^p"Xl[`kj"X"cfk"\Xj`\i"Xe["ZXe"\m\e"i\c\Xj\"lj"]ifd"

Z\ikX`e"c\^Xc"fYc`^Xk`fej-

?K
0
"Zb^hh^dch

U\"XeelXccp"d\Xjli\"Xe["i\gfik"fe"k_\"AM
1
"\d`jj`fej"]ifd"fli"Ylj`e\jj"fg\iXk`fej-"R_`j"[f\j"efk"

`eZcl[\"k_\"AM
1
"\d`jj`fej"]ifd"fli"Zc`\ekjz"`em\jkd\ekj-"Dfi"fg\iXk`fej+"n\"d\Xjli\"fli"[`i\Zk"Xe["

`e[`i\Zk"\d`jj`fej-"QZfg\"0"Xe["jZfg\"1"\d`jj`fej"Xi\"]lccp"d\Xjli\[-"U\"Zlii\ekcp"d\Xjli\"jZfg\"2"

gXik`Xccp"YXj\["fe"XmX`cXY`c`kp"Xe["i\c\mXeZ\-"R_\j\"\d`jj`fe"d\Xjli\d\ekj"n\i\"]lik_\i"\ogXe[\["

`e!1/11"Xe["n\"n`cc"Zfek`el\"fli"\]]fikj"`e"k_`j"i\jg\Zk"`e"1/12-"Cd`jj`fej"g\i"DRC"`e"1/05"`j"fli"

i\]\i\eZ\"gf`ek"]fi"AM
1
"\d`jj`fej-

?K
0
"Zb^hh^dch"^c"0.00"

Mm\i"k_\"gXjk"knf"p\Xij+"AM
1
"\d`jj`fej"]ifd"NEEK"n\i\"j`^e`]`ZXekcp"cfn\i"[l\"kf"k_\"AMTGB,08"

gXe[\d`Z-"Ge"1/11+"AM
1
"\d`jj`fej"^iX[lXccp"`eZi\Xj\["X^X`e"[li`e^"k_\"p\Xi+"dfi\"Zcfj\cp"i\j\dYc`e^"

k_\!gi\,AMTGB,08"p\Xij-"NEEKzj"AM
1
"\d`jj`fej"g\i"DRC" "2-16"kfej"`e"1/11+"ZfdgXi\["kf"4-/"kfej"

`e"1/05-"Ge"XYjfclk\"k\idj+"k_`j"`j"376/-1"kfej"f]"AM
1
"`e"1/11+"ZfdgXi\["kf"555/-/"kfej"`e"1/05-"

>ddkWb!O[fehj!e\!MDDJ!K,S,41Wpqhhkekcn!vtcpuncvkqp



Ge"1/11+"n\"n\i\"ef"cfe^\i"c`d`k\["Yp"cfZb[fnej"Xe["jn`kZ_\["kf"_pYi`["nfib`e^-"?j"X"i\jlck+"n\!Zfddlk\["

dfi\-"?`i"kiX]]`Z"nXj"Xcjf"cXi^\cp"i\jkXik\[+"n`k_"k_\"\oZ\gk`fe"f]"?j`X-"?cc"k_`j"i\jlck\["`e"Xe"`eZi\Xj\"`e"

AM
1
"dfY`c`kp"\d`jj`fej"ZfdgXi\["kf"1/10-"Me\"f]"k_\"i\cXk`m\cp"cXi^\jk"Z_Xe^\j"ZfdgXi\["kf"fli"YXj\"

p\Xi"1/05"`j"k_\"i\[lZk`fe"`e"glYc`Z"kiXejgfik-"R_`j"`j"[l\"kf"k_\"^i\\e`e^"f]"kiX`e"kiX]]`Z"Xe["k_\"i\[lZk`fe"

`e"kiXm\c"dfm\d\ekj"[l\"kf"_pYi`["nfib`e^-"Ge"k_\"gXjk"p\Xi+"X"cfk"f]"k`d\"nXj"jg\ek"fe"Y\kk\i"X[aljk`e^"

k_\"\e\i^p"Zfejldgk`fe"`e"k_\"Yl`c[`e^"Xe["k_\"k_\idfjkXk"_Xj"Y\\e"g\idXe\ekcp"cfn\i\[-"?cc"k_`j"

i\jlck\["`e"cfn\i"^Xj"Zfejldgk`fe-"

@ZkZadebZcih"^c"?K
0
"Zb^hh^dch

R_\"g`Zkli\"f]"fli"AM
1
"\d`jj`fej"`j"^\kk`e^"dfi\"Xe["dfi\"Zfdgc\k\"Yp"X[[`e^"e\n"\d`jj`fe"jfliZ\j"

k_Xk"XZZflek"]fi"dfi\"k_Xe"0$"f]"k_\"kfkXc"]ffkgi`ek-"Ge"1/11+"X"eldY\i"f]"[`]]\i\ek"e\n"jfliZ\j"_Xm\"

Y\\e"X[[\["kf"k_\"jZfg\"2"ZXcZlcXk`fe-"Dfi"\oXdgc\+"n\"dXgg\["flk"k_\"AM
1
"\d`jj`fej"f]"k_\"nXjk\"

jki\Xdj"Xe["gXik"f]"k_\"GR"cXe[jZXg\-"R_`j"`eZcl[\j"k_\"\e\i^p"Zfejldgk`fe"]fi"fli"nfibgcXZ\+"k_\"GR"

_Xi[nXi\"k_Xk"`j"`jjl\["kf"fli"\dgcfp\\j"Xe["fli"[XkX"Z\eki\j-"

R_\j\"\]]fikj"Xi\"gXik"f]"fli"e\k"q\if"XdY`k`fe"Xe["Xi\"fe^f`e^-"U\"f]k\e"[f"efk"_Xm\"_`jkfi`ZXc"[XkX"]fi"

k_\"e\ncp"X[[\["jfliZ\j"Xe["k_\i\]fi\"k_\"p\Xi"f]"X[[`k`fe"`j"lj\["Xj"X"i\]\i\eZ\"gf`ek-"Ge"X[[`k`fe+"

k_\![\Z`j`fe"nXj"dX[\"kf"lj\"k_\"ydXib\k"\c\Zki`Z`kpz"\d`jj`fej"]XZkfi"]fi"\c\Zki`Z"c\Xj\"ZXij+"`ejk\X["f]"

k_\"y^i\\e"\c\Zki`Z`kpz"]XZkfi-"U\"[f"k_`j"Y\ZXlj\"n\"Xi\"leXYc\"kf"[\dfejkiXk\"k_Xk"k_\"ZXij"Xi\"Z_Xi^\["

n`k_"^i\\e"\c\Zki`Z`kp-"R_`j"ZXlj\j"Xe"`eZi\Xj\"`e"AM
1
"dfY`c`kp"\d`jj`fej-

?K
0
"XdbeZchVi^dc

?j"n\cc"Xj"nfib`e^"kf"i\[lZ\"AM
1
"\d`jj`fej+"n\"Xi\"Xcjf"Zfdg\ejXk`e^"k_\"i\j`[lXc"\d`jj`fej"k_Xk"i\dX`e+"

k_lj"dXb`e^"lj"AM
1
"e\lkiXc-"U\"f]]j\k"fli"i\j`[lXc"AM

1
"\d`jj`fej"X^X`ejk"k_\"@XdXbf"Ac\Xe"Affbjkfm\j"

gifa\Zk"`e"KXc`-"R_`j"Efc["QkXe[Xi["gifa\Zk"gifm`[\j"\]]`Z`\ek"nff["fm\ej"k_Xk"lj\"2/"kf"3/$"c\jj"nff[-"

Ge!KXc`+"8/$"f]"k_\"gfglcXk`fe"Zffbj"fe"fg\e"]`i\j"fi"Z_XiZfXc-"Ge"X[[`k`fe"kf"[\]fi\jkXk`fe+"k_`j"_Xj"

j\i`flj"_\Xck_"i`jbj-"Gk"`j"`dgfikXek"kf"efk\"k_Xk"Zfdg\ejXk`fe"`j"efk"X"i\[lZk`fe+"Ylk"X"k\dgfiXip"jfclk`fe-"

R_ifl^_"Zfdg\ejXk`fe+"n\"XZbefnc\[^\"k_Xk"n\"Xi\"XnXi\"f]"k_\"Zc`dXk\"`dgXZk"n\"Xi\"ZXlj`e^-"

OdX^Va"Xdbb^ibZci

Ge"1/11+"Xj"`e"gi\m`flj"p\Xij+"n\"af`e\["]fiZ\j"n`k_"mXi`flj"gXik`\j-"Ge"[f`e^"jf+"n\"j\\b"kf"dXb\"

X!ZfeZi\k\"Xe["d\Xe`e^]lc"`dgXZk"]fi"k_\"j\Zkfi"Xe["]fZlj"fe"X"]fid"f]"i\Z`gifZ`kp-"R_`j"`j"dX`ecp"

i\]c\Zk\["`e"fli"Zfcc\X^l\jz"jfZ`Xc"Zfdd`kd\ek"kf"k_\"j\Zkfi"k_ifl^_"k_\"@le[\c"gcXk]fid-"R_ifl^_"k_\"

jfZ`Xc"@le[\c"gcXk]fid+"[\m\cfg\["`e"ZfccXYfiXk`fe"n`k_"NDWU"Xe["NEEK%AM+"fli"Zfcc\X^l\j"ZXe"[\[`ZXk\"

05"_flij"g\i"p\Xi"kf"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi-"Afcc\Zk`m\cp+"Xggifo`dXk\cp"26/"Zfcc\X^l\j"

gXik`Z`gXk\["`e"1/11"Xe["kf^\k_\i"k_\p"\e^X^\["`e"Xe"XZk`m`kp"dfi\"k_Xe"438"k`d\j-"Ge"[f`e^"jf+"

n\!af`ekcp![\gcfp\["044/"_flij"]fi"k_\"Y\e\]`k"f]"X"m`kXc"j\Zkfi+"X"c`m\XYc\"nfic["Xe["]`eXeZ`Xc"]`ke\jj-
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qAVX]"nZVg"hdbZ"X]^aYgZc"^c"i]Z"JZi]ZgaVcYh"XVccdi"XZaZWgViZ"i]Z^g"W^gi]YVnh"WZXVjhZ"i]ZgZ"^h"

cd!bdcZn"Vi"]dbZ,"Oi^X]i^c\"FVg^\Z"FdW"]Zaeh"i]ZhZ"X]^aYgZc"Wn"\^k^c\"i]Zb"V"W^gi]YVn"Wdm,"

P]^h!XdciV^ch"ZkZgni]^c\"ndj"cZZY"[dg"V"gZVa"W^gi]YVn*"Vi"]dbZ"VcY"Vi"hX]dda#"P]^h"^h"V"ldcYZg[ja"

^c^i^Vi^kZ"id"l]^X]"lZ"Vh"LCCI"lZgZ"]Veen"id"Xdcig^WjiZ,"

OeZX^Va"XVbeV^\c

R_Xkzj"n_p"`e"B\Z\dY\i"@le[\c"fi^Xe`j\["X"jg\Z`Xc"ZXdgX`^e"kf"Zfcc\Zk"kfpj"]fi"Qk`Z_k`e^"HXi`^\"HfY-"

?]k\i"fli"CA"d\dY\ij"_X["glk"`e"k_\"]`ijk"gi\j\ekj"Xk"k_\"Y\^`ee`e^"f]"B\Z\dY\i+"n\"efk`Z\["k_Xk"

k_\"ZXdgX`^e"jkXik\["kf"^X`e"dfd\ekld"Xdfe^"Zfcc\X^l\j-"

?]k\i"aljk"fe\"n\\b+"k_\"Zflek\i"jkff["Xk"ef"c\jj"k_Xe"0//"gi\j\ekj-"RfnXi[j"A_i`jkdXj+"k_\"Zflek\i"

_X["^fe\"k_ifl^_"k_\"iff]"Xe["kfkXcc\["514"gi\j\ekj-"R_`j"^i\Xkcp"\oZ\\[\["fli"fi`^`eXc"\og\ZkXk`fe"

f]"4//"gi\j\ekj#"@lk"`k"[`[ezk"jkfg"k_\i\-"Bli`e^"k_\"]`ijk"n\\b"f]"k_\"e\n"p\Xi+"fli"jg\Z`Xc"[`jgcXp"

Zfek`el\["kf"Y\"n\cc"m`j`k\["Yp"Zfcc\X^l\j"n`k_"k_\"e`Z\jk"gi\j\ekj-""

AcY"gZhjai

R_\"]`eXc"Zflek"kffb"gcXZ\"`e"HXelXip"1/12-"Mli"X[aljk\["^fXc"nXj"kf"Zfcc\Zk"64/"gi\j\ekj"kf^\k_\i-"

?]k\i"Zflek`e^+"`k"Xgg\Xij"k_Xk"ef"]\n\i"k_Xe"721"gi\j\ekj"n\i\"[feXk\["Yp"NEEK"\dgcfp\\j#"

Qk`Z_k`e^"HXi`^\"HfY"ZXd\"Yp"fli"f]]`Z\"n`k_"X"kilZb"kf"i\Z\`m\"Xcc"k_\"^`]kj"Zfcc\Zk\["Xe["k_lj"dXb\"

X!cfk"f]"\okiX"Z_`c[i\e"_Xggp"`e"1/12-z

" OVh`^V"CZZgih

" QljkX`eXY`c`kp"ZfejlckXek

?daaZV\jZh"h]dl^c\"bV_dg"Xdbb^ibZci"id"Oi^X]i^c\"FVg^\Z"FdW

OjhiV^cVWaZ"ejgX]Vh^c\

U\"Xjb"Xcc"jlggc`\ij"kf"XZZ\gk"fli"QfZ`Xccp"P\jgfej`Yc\"NifZli\d\ek"'QPN("^l`[\c`e\"Xj"gXik"f]"k_\"

gliZ_Xj`e^"Zfe[`k`fej-"U\"dXp"Xcjf"Xjb"]fi"X"g\ijfeXc"jkXk\d\ek-"

R_\"QPN"^l`[\c`e\"i\]\ij"kf"]le[Xd\ekXc"_ldXe"Xe["cXYfli"i`^_kj+"Xj"cX`["[fne"`e"k_\"El`[\c`e\j"Xe["

Afem\ek`fej"f]"k_\"Gek\ieXk`feXc"JXYfli"Mi^Xe`qXk`fe"Xe["k_\"Se`k\["LXk`fej"Se`m\ijXc"B\ZcXiXk`fe"f]"

FldXe"P`^_kj-"

NEEK"`j"efk"X"gif[lZk`fe"ZfdgXep+"jf"gliZ_Xj`e^"`e"k_`j"`ejkXeZ\"i\cXk\j"kf"gliZ_Xj`e^"]fi"Ylj`e\jj"

fg\iXk`fej-"M]"k_\"gliZ_Xj\j"k_Xk"ZXe"Y\"`e]cl\eZ\[+"6/-5$"f]"jlggc`\ij"X^i\\"n`k_"k_\"QPN"^l`[\c`e\-"

R_\i\"`j"Zlii\ekcp"ef"gifZ\jj"kf"ZXiip"flk"Xe"`dgXZk"Xjj\jjd\ek"f]"\em`ifed\ekXc"Zi`k\i`X"Xk"jlggc`\ij-"

QljkX`eXY`c`kp"Zi`k\i`X"Xi\"`eZcl[\["`e"k_\"QPN"^l`[\c`e\-"
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A[[^X^Zci"XdaaVWdgVi^dc"^c"Wjh^cZhh"XjaijgZ"

A_Xe^\j"`e"k_\"g\ej`fe"nfic["Xe["k_\"i`j\"f]"k_\"[`^`kXc"\Zfefdp"Xi\"Xcjf"c\X[`e^"kf"X[aljkd\ekj"n`k_`e"

NEEK-"KXep"f]"fli"k\Xdj"nfib"?^`c\-"U\"jkXik\["`dgc\d\ek`e^"k_\"QZXc\["?^`c\"XggifXZ_"`e"1/11-"

Gk!Xccfnj"dXep"k\Xdj"kf"nfib"fe"dlck`gc\"Zfdgc\o"gif[lZkj"`e"Xe"\m\i,Z_Xe^`e^"\em`ifed\ek-"R_`j"`e"klie"

Xccfnj"lj"kf"X[Xgk"\m\e"]Xjk\i+"Yfk_"`e"k\idj"f]"iXg`[cp"Z_Xe^`e^"Zljkfd\i"[\dXe[j"Xe["`e"k_\"]`\c["f]"

e\n"k\Z_efcf^`ZXc"[\m\cfgd\ekj-"

EbegdkZbZcih"^c"djg"EP

Ge"fi[\i"kf"b\\g"lg"n`k_"k_\"Z_Xe^\j"`e"k_\"nfic[+"k_\"gXZ\"Xe["mfcld\"f]"GR"Z_Xe^\j"k_Xk"n\"ZXe"i\Xc`j\"

Xj"X"ZfdgXep"dljk"`eZi\Xj\-"?]k\i"Xcc+"jki\e^k_\e`e^"fli"k\Z_efcf^p"`j"fe\"f]"k_\"]fle[Xk`fej"k_Xk"

\eXYc\!lj"kf"Zfek`el\"kf"^lXiXek\\"fli"j\im`Z\j"`e"k_\"Zfd`e^"p\Xij-"R_`j"i\hl`i\j+"Xdfe^"fk_\i"k_`e^j+"

X!i\[lZk`fe"`e"k_\"Zfdgc\o`kp"f]"fli"GR"cXe[jZXg\+"\]]\Zk`m\"Xe["X[XgkXYc\"dXeX^\d\ek"f]"fli"GR"ZXgXZ`kp+"

X"jkilZkli\"Xe["k\Z_efcf^p"`e"n_`Z_"GR"k\Xdj"ZXe"nfib"Xj"Xlkfefdfljcp"Xj"gfjj`Yc\"Xe["X"jlYjkXek`Xc"

`em\jkd\ek"`e"k_\"befnc\[^\"Xe["jb`ccj"f]"fli"fne"\dgcfp\\j-"U\"_Xm\"kXb\e"j`^e`]`ZXek"jk\gj"`e"k_`j"

[`i\Zk`fe"`e"k_\"gXjk"p\Xi-"

RiXej`k`fe"kf"k_\"Zcfl[

?k"NEEK"n\"_Xm\"_X["X"_pYi`["`e]iXjkilZkli\"]fi"fli"Ylj`e\jj"Xggc`ZXk`fej"]fi"jfd\"k`d\"efn9"

gXikcp!ilee`e^"fe"k_\"K`Zifjf]k"?qli\"Zcfl["Xe["cXi^\cp"fej`k\-"Ge"1/11+"n\"jkXik\["k_\"kiXej`k`fe"kf"k_\"

Zcfl["`e]iXjkilZkli\"Xe["Zcfl[,eXk`m\"[\j`^e"f]"fli"GR"XiZ_`k\Zkli\"Xe["kffc`e^-"?"_l^\"afY"k_Xk"X]]\Zkj"Xcc"

GR![\gXikd\ekj+"Ylk"fe\"n_`Z_"dXb\j"`k"gfjj`Yc\"kf"i\[lZ\"Zfdgc\o`kp+"`dgc\d\ek"j\Zli`kp"d\Xjli\j"

le`]fidcp"Xe["[\]`e\"Xe["Zfekifc"k_\j\"Yp"d\Xej"f]"Zf[\-"Gk"Xcjf"Xccfnj"lj"kf"`ek\^iXk\"Zfdgc\o"jfclk`fej"

jlZ_"Xj"IlY\ie\k\j+"dXZ_`e\"c\Xie`e^"Xe["Zf^e`k`m\"j\im`Z\j"`ekf"fli"Xggc`ZXk`fej"dfi\"hl`Zbcp-

Kf[\ie"[XkX"XiZ_`k\Zkli\"'BBG(

Me\"f]"k_\"]`ijk"[\m\cfgd\ekj"fe"?qli\"nXj"X"BBG"]fi"Xcc"f]"NEEK+"]fi"[XkX"hlXc`kp"Xe["^fm\ieXeZ\+"

i\gfik`e^"Xe["XeXcpj`j-"Ge"[f`e^"jf+"n\"_Xm\"Z\ekiXc`j\["Xcc"ZfdgXep"[XkX+"jf"k_Xk"n\"ZXe"Xggcp"X"dfi\"

[XkX,[i`m\e"XggifXZ_"n_\e"dXb`e^"[\Z`j`fej"Xe["dXeX^`e^-"Ge"1/11+"n\"jkXik\["k_\"kiXej`k`fe"kf"k_`j"

\em`ifed\ek-

N\ej`f\eY\_\\i"]fZlj\j"fe"[XkX"hlXc`kp+"jf"k_Xk"n\"ZXe"Zfii\Zkcp"`dgc\d\ek"k_\"g\ej`fe"kiXej`k`fe-"

Ge!T\idf^\ejY\_\\i+"n\"]fZlj"dfi\"fe"k_\"i\gfik`e^"fgk`fej-"?cc"le`kj"efn"lj\"k_`j"BBG"`e"X"YifX["j\ej\"

Xe["n`k_"k_\"`ek\^iXk`fe"f]"fli"Npk_fe"\em`ifed\ek+"dfi\"Xe["dfi\"XeXcpk`ZXc"Xggc`ZXk`fej"Xi\"Y\`e^"

Zi\Xk\[-"U\"n`cc"jffe"Xcjf"jlggfik"k_\"k\Z_efcf^p"le[\ig`ee`e^"dXZ_`e\"c\Xie`e^"Xe["eXkliXc"cXe^lX^\"

gifZ\jj`e^"`eefmXk`fe"`e`k`Xk`m\j"`e"gif[lZk`fe-

OjXXZhh[ja"Xdci^cjVi^dc"d["EOK"XZgi^[^XViZh

R_\"GR"[\gXikd\ekj+"DXZ`c`k`\j"KXeX^\d\ek"Xe["NliZ_Xj`e^"%"AfekiXZk"KXeX^\d\ek"_Xm\"`e"i\Z\ek"

dfek_j"[\dfejkiXk\["k_Xk"k_\p"d\\k"k_\"i\hl`i\d\ekj"f]"GQM8//0"OlXc`kp"KXeX^\d\ek+"GQM1////"

GR!Q\im`Z\"KXeX^\d\ek"Xe["GQM16//0"Ge]fidXk`fe"Q\Zli`kp-""

R_\"GQM"Z\ik`]`ZXk\j"^`m\"fli"Zc`\ekj"k_\"Zfe]`[\eZ\"k_Xk"n\"d\\k"`ek\ieXk`feXc"dXeX^\d\ek"jkXe[Xi[j-"

Ge!X[[`k`fe+"k_\"Xl[`k"^`m\j"lj"X"[\kX`c\["`ej`^_k"`ekf"k_\"jkXklj"f]"k_\"dXeX^\d\ek"jpjk\d-""

R_\"Xl[`kfi"_Xj"`[\ek`]`\["X"c`d`k\["eldY\i"f]"`dgifm\d\ekj"k_Xk"n\"n`cc"Y\"nfib`e^"fe-"
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Eche^g^c\"VcY"^cXajh^kZ"ldg`^c\"Zck^gdcbZci"

@^kZgh^in"VcY"^cXajh^dc

U`k_`e"NEEK"n\"Xi\"fg\e"kf"[`]]\i\ek"`[\Xj+"k_fl^_kj"Xe["`eglk-"QfZ`\kp"`j"[`m\ij\"Xe["n\+"Xj"Xe"

fi^Xe`jXk`fe+"nXek"kf"i\]c\Zk"k_`j-"Mecp"k_`j"nXp"ZXe"n\"Y\kk\i"le[\ijkXe["k_\"n`j_\j"Xe["e\\[j"f]"fli"

Zc`\ekj"Xe["k_\`i"gXik`Z`gXekj-"U\"befn"k_Xk"[`m\ij\"k\Xdj"g\i]fid"Y\kk\i-"U\"k_\i\]fi\"Yi`e^"[`m\ij`kp"

Xe[!`eZclj`fe"kf"k_\"Xkk\ek`fe"f]"NEEK"le[\i"k_\"k_\d\"f]"B`m\ij`kp"f]"R_`eb`e^-"

GeZclj`fe"[`Xcf^l\j

?k"k_\"\e["f]"1/10+"n\"j\k"lg"Xe"fi^Xe`jXk`fe,n`[\"leZfejZ`flj"Y`Xj"gif^iXdd\"n`k_"k_\"X`d"f]"

Zi\Xk`e^!dfi\"XnXi\e\jj-"Ge"1/11+"n\"ifcc\["k_`j"flk"]lik_\i"Xe["mXi`flj"k\Xdj"n`k_`e"NEEK"\ek\i\["

`ekf!k_\!jf,ZXcc\["y`eZclj`fe"[`Xcf^l\z"n`k_"\XZ_"fk_\i-"?e"`eZclj`fe"[`Xcf^l\"`j"X"k\Xd"j\jj`fe"`e"n_`Z_+"

]fi!\oXdgc\+"gjpZ_fcf^`ZXc"jX]\kp"Xe["gXike\ij_`gj"Xi\"[`jZljj\["`e"dfi\"[\kX`c+"Xj"n\cc"Xj"_fn"fk_\i"

nXpj"f]"k_`eb`e^"Xe["g\ijg\Zk`m\j"ZXe"i\`e]fiZ\"\XZ_"fk_\i-"R_\j\"`eZclj`fe"[`Xcf^l\j"Xi\"iX`j`e^"

XnXi\e\jj"XYflk"[`m\ij`kp"Xe["`eZclj`fe"Xe["n\"X`d"kf"kXb\"k_`j"]lik_\i"`e"1/12-"

B`m\ij`kp"@fXi["

Rf"\ejli\"k_Xk"n\"'Zfek`el\"kf("_Xm\"[`m\ij\"k\Xdj+"n\"Zfe[lZk"X"ZfejZ`flj"i\Zil`kd\ek"Xe["j\c\Zk`fe"

gifZ\jj-"Ge"[f`e^"jf+"n\"gXp"Xkk\ek`fe"kf"k_\"Zfdgfj`k`fe"f]"k_\"k\Xdj"Xe["\ejli\"k_Xk"\m\ip"

\dgcfp\\!ZXe"g\i]fid"n\cc-"Ge"X[[`k`fe+"n\"Zfek`elfljcp"[iXn"Xkk\ek`fe"kf"k_\"jlYa\Zk"k_ifl^_"mXi`flj"

Zfddle`ZXk`fe"Z_Xee\cj+"k_ifl^_flk"k_\"p\Xi-"Cm\ip"']lkli\("\dgcfp\\"dljk"Y\"XYc\"kf"Y\"_`d"fi"_\ij\c]"

Xe["[Xi\"kf"\ogi\jj"_`dj\c]"fi"_\ij\c]-"Mli"B`m\ij`kp"@fXi["g\i`f[`ZXccp"dfe`kfij"gif^i\jj"fe"[`m\ij`kp"

kXi^\kj-"Cm\ip"Ylj`e\jj"le`k"`j"i\gi\j\ek\["fe"k_`j"YfXi[+"k_\i\Yp"\ejli`e^"k_Xk"n\"Zfek`el\"kf"j_Xi\"

`ek\i\jk`e^"`ej`^_kj"n`k_"\XZ_"fk_\i-"Ge"X[[`k`fe+"k_\"B`m\ij`kp"@fXi["`e`k`Xk\j"NEEK,n`[\"XZk`m`k`\j"`e"k_\"

Zfek\ok"f]"[`m\ij`kp"Xe["`eZclj`fe-"
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>VaVcXZY"bVaZ+[ZbVaZ"gVi^d

U\"j\k"kXi^\k"]`^li\j"]fi"1/11"`e"i\jgfej\"kf"k_\"E\e[\i"@XcXeZ\"?Zk-"R_\"Co\Zlk`m\"Afdd`kk\\"'CA("

Zfej`jkj"f]"]`m\"j\Xkj+"knf"f]"n_`Z_"Xi\"_\c["Yp"nfd\e-"R_\i\"_Xm\"Y\\e"ef"e\n"Xggf`ekd\ekj"Xe[.fi"

i\,Xggf`ekd\ekj"`e"1/11-"R_\"Qlg\im`jfip"@fXi["Zfej`jkj"f]"j`o"j\Xkj+"knf"f]"n_`Z_"Xi\"_\c["Yp"nfd\e;"

`e"1/11+"fe\"gfjk"Y\ZXd\"mXZXek"fe"k_\"Qlg\im`jfip"@fXi["Xe["k_`j"nXj"]`cc\["Yp"X"nfdXe-"U`k_"k_`j+"n\"

_Xm\"XZ_`\m\["fli"CA"Xe["Qlg\im`jfip"@fXi["kXi^\kj"]fi"1/11"f]"Xk"c\Xjk"22-22$"dXc\"Xe["Xk"c\Xjk"

22-22$"]\dXc\-"Ge"k_\"CA+"3/$"Xi\"nfd\e-

R_\"kXi^\k"]`^li\"]fi"k_\"j\Zfe["cXp\i"f]"dXeX^\d\ek"'Xcc"2/"NEEK"[`i\Zkfij("_Xj"Xcjf"Y\\e"j\k"Xk"22-22$-"

R_`j"j\Zfe["cXp\i"f]"dXeX^\d\ek"`j"Zlii\ekcp"dX[\"lg"f]"11"d\e"Xe["\`^_k"nfd\e-"R_`j"d\Xej"k_Xk"16$"

f]"[`i\Zkfij"Xi\"nfd\e-"R_\"kXi^\k"]`^li\"]fi"1/11"nXj"k_\i\]fi\"efk"XZ_`\m\[+"Xck_fl^_"n\"[`["fli"lkdfjk"

kf"XZ_`\m\"k_`j"kXi^\k"]`^li\"Xe["kf"iX`j\"XnXi\e\jj"XYflk"[`m\ij`kp"Xe["`eZclj`fe"k_ifl^_flk"k_\"p\Xi-"

qS^i]"i]Z"IV`Z"^i"Ldhh^WaZ"'IEL("egd\gVbbZ*"djg"VbW^i^dc"^h"id"Zbeadn"0."eZdeaZ"l^i]"eddg"_dW"

egdheZXih"ZVX]"nZVg,"P]^h"V\gZZbZci"^h"Zch]g^cZY"^c"djg"XdaaZXi^kZ"V\gZZbZci,"Ec"i]^h*"lZ"ldg`"

id\Zi]Zg"l^i]"i]Z"AbeadnZZ"EchjgVcXZ"=\ZcXn"'QSR("VcY"V"cjbWZg"d["heZX^Va^hZY"gZ^ciZ\gVi^dc"

V\ZcX^Zh,

/5"IEL"XVcY^YViZh"^c"0.00

U\"gifXZk`m\cp"dXkZ_"KGN"ZXe[`[Xk\j"n`k_`e"NEEK"kf"Xggifgi`Xk\"Xjj`^ed\ekj"Xe["nfib-"?"e\n"

ki\e["`j"m`j`Yc\9"j\m\iXc"[\gXikd\ekj"jlYd`kk\["Xe"XZk`m\"i\hl\jk"]fi"Xe"KGN"Zfcc\X^l\"`e"1/11-"

R_\!jkXik`e^"gf`ek"i\dX`ej"k_Xk"n\"dXkZ_"fe"k_\"YXj`j"f]"nfib"\og\i`\eZ\"Xe["hlXc`k`\j"f]"k_\"KGN"

ZXe[`[Xk\"Xe["X[aljk"k_\"gfj`k`fe"kf"k_\"eldY\i"f]"_flij"k_Xk"k_\"ZXe[`[Xk\"`j"]`k"]fi"nfib-"Ge"1/11+"

06"KGN"Zfcc\X^l\j"nfib\["Xk"NEEK-"FpYi`["nfib`e^"_Xj"X[mXekX^\j"]fi"k_\"kXi^\k"^iflg+"Xj"`k"

]lik_\i"Xc`^ej"nfib"Xe["\dgcfpXY`c`kp-"

PgV^c^c\"adXVi^dc

Ge"X[[`k`fe+"d`[,1/11"n\"Y\ZXd\"Xe"f]]`Z`Xc"kiX`e`e^"cfZXk`fe"]fi"jkl[\ekj"f]"QM"@Xik`d�lj"W\`jk+"

n_`Z_"gifm`[\j"Qg\Z`Xc"Ni`dXip"C[lZXk`fe"]fi"jkl[\ekj"n_f"Xi\"m`jlXccp"`dgX`i\["fi"Yc`e[-"?j"gXik"

f]!k_\"dfY`c`kp"c\jjfej+"k_\"kiX`e`e^"`j"gifm`[\["n`k_"k_\"X`d"f]"k\XZ_`e^"jkl[\ekj"kf"`e[\g\e[\ekcp"

]`e["k_\`i"nXp"`e"k_\"glYc`Z"[fdX`e-

="[dXjh"dc"i]Z"edhh^W^a^i^Zh

?k"NEEK+"n\"XkkXZ_"^i\Xk"`dgfikXeZ\"kf"B`m\ij`kp"f]"R_`eb`e^-"Mli"X`d"`j"kf"b\\g"X[[`e^"kf"`kj"

`dgfikXeZ\-"Bi`m\e"Yp"fli"jfZ`Xc"Zfdd`kd\ek+"n\"_Xm\"ile"k_\"KXb\"Gk"Nfjj`Yc\"Nif^iXdd\"]fi"

p\Xij-"@lk"XYfm\"Xcc"Y\ZXlj\"fli"]fZlj"`j"fe"g\fgc\"Xe["kXc\ek"Xe["Y\ZXlj\"n\"Zfek`el\"kf"

i\Zf^e`j\"k_\"mXcl\"f]"g\fgc\-"R_`j"p\Xi+"knf"KGN"Zfcc\X^l\j"n\i\"Xggf`ek\["g\idXe\ekcp+"

Y\ZXlj\!k_\p"gifm`[\"X[[\["mXcl\-"R_\"]fZlj"`j"fe"k_\"gfjj`Y`c`k`\j"Xe["efk"k_\"c`d`kXk`fej-z

" J^XdaZ"J^_kZaYi

" gifa\Zk"c\X[\i"f]"KXb\"`k"Nfjj`Yc\

IEL

>ddkWb!O[fehj!e\!MDDJ!K,S,48Wpqhhkekcn!vtcpuncvkqp



Q\m\iXc"`ek\ieXc"Xggf`ekd\ekj"kffb"gcXZ\"`e"1/11"Xe["]lik_\i"fggfikle`k`\j"n`cc"Y\"Zcfj\cp"dfe`kfi\["`e"

1/12-"Dfi"1/12+"n\"n`cc"feZ\"X^X`e"j\k"XdY`k`flj"Xe["Xggifgi`Xk\"kXi^\k"]`^li\j"`e"XZZfi[XeZ\"n`k_"k_\"

E\e[\i"@XcXeZ\"?Zk-"Mgk`d`j`e^"fli"i\Zil`kd\ek"Xe["j\c\Zk`fe"gifZ\jj"Xe["Zfek`elfljcp"[iXn`e^"Xkk\ek`fe"

kf"k_\"jlYa\Zk"Xi\"fecp"X"]\n"f]"k_\"d\Xjli\j"kf"XZ_`\m\"fli"kXi^\k"]`^li\-

AbeadnZZ"OjgkZn"0.00"

R_`j"p\Xi+"dfi\"k_Xe"71$"f]"Xcc"\dgcfp\\j"Zfdgc\k\["k_\"\dgcfp\\"jlim\p-"R_`j"gifm`[\j"lj"n`k_"

mXclXYc\!`e]fidXk`fe"kf"^X`e"`ej`^_k"`ekf"fli"\dgcfp\\jz"fg`e`fej"f]"k_\`i"nfib"Xe["NEEK"Xj"Xe"\dgcfp\i-"

R_\!i\jlckj"j_fn"k_Xk"k_\p"Xi\"gXik`ZlcXicp"gifl["f]"k_\"ZfccXYfiXk`fe"n`k_`e"k_\`i"fne"k\Xdj"Xe["

f]!k_\!_pYi`["nXp"f]"nfib`e^-"?k"k_\"jXd\"k`d\+"k_\p"nflc["c`b\"kf"j\\"`dgifm\d\ekj"`e"k_\"Xi\Xj"f]"

fi^Xe`jXk`feXc"Zlckli\+"ZfccXYfiXk`fe"n`k_"fk_\i"k\Xdj"Xe["i\jlck"fi`\ekXk`fe-"U\"n`cc"jkXik"nfib`e^"fe"k_`j"

`e"1/12+"Yfk_"`e"k_\"k\Xdj"Xe["`e"k_\"CA-

DnWg^Y"ldg`^c\"^c"egVXi^XZ

U\"_Xm\"efn"Y\\e"^X`e`e^"\og\i`\eZ\"n`k_"_pYi`["nfib`e^"j`eZ\"KXiZ_"1/11"Xe["n\"ZXe"ZfeZcl[\"k_Xk"`kj"

`ekif[lZk`fe"Xk"NEEK"_Xj"Y\\e"jlZZ\jj]lc-"

qFjhi"dkZg"i]gZZ"nZVgh"V\d"cdl*"lZ"hjYYZcan"]VY"id"hiVgi"ldg`^c\"[gdb"]dbZ,"BdgijcViZan*"]nWg^Y"

ldg`^c\"ldg`h"dji"lZaa"^c"egVXi^XZ"[dg"i]Z"bV_dg^in"d["djg"XdaaZV\jZh,"="hjgkZn"Vbdc\"551"d["djg"

XdaaZV\jZh"h]dlh"i]Vi"56$"VgZ"hVi^h[^ZY"l^i]"EP"idda^c\"VcY"i]Z"ldg`^c\"Zck^gdcbZci*"Vbdc\"di]Zg"

i]^c\h,"Kc"i]Z"di]Zg"]VcY*"djg"[dXjh"]Vh"h]^[iZY"id"i]Z"'eg^bVgn("iVh`h*"l]^aZ"'hZXdcYVgn("ldg`"VheZXih"

hjX]"Vh"aZVgc^c\"%"YZkZadebZci"VcY"^ccdkVi^dc"]VkZ"bdkZY"^cid"i]Z"WVX`\gdjcY,"=cY"i]Vi"^h"hi^aa"i]Z"

XVhZ"cdl,"SZ"Yd"Vahd"cdi^XZ"i]Vi"i]Z"XdccZXi^dc"l^i]"XdaaZV\jZh"VcY"LCCI"^h"YZXa^c^c\,"P]Z "VgZ"ild"

YZkZadebZcih"i]Vi"VgZ"cdi"\ddY"[dg"LCCI"^c"i]Z"adc\"iZgb"VcY"i]Vi"lZ"bjhi"VYYgZhh"Wn"YZkZade^c\"

djg"dlc"k^h^dc"VcY"dW_ZXi^kZh"[dg"^i,"

S]Vi"^h"cZZYZY<

U\"cffb"Xk"`e[`m`[lXc"e\\[j+"Ylk"XYfm\"Xcc"Xk"n_Xk"`j"^ff["]fi"k_\"k\Xd"Xe["lck`dXk\cp"]fi"NEEK"Xj"

Xe"fi^Xe`jXk`fe-"U_Xk"[f"k_\"k\Xdj"e\\["kf"Y\"XYc\"kf"ZfccXYfiXk\+"`eefmXk\"Xe["Zi\Xk\>"R_\"[\j`i\"

`j"k_\i\;"dXep"k\Xdj"_Xm\"Xci\X[p"jkXik\["cffb`e^"]fi"jfclk`fej"Xe["`dgifm\d\ekj"k_\dj\cm\j-"

R_\!ifc\"f]"dXeX^\ij"`j"kf"i\jgfe["kf"k_`j+"kf"Zfee\Zk"Xe["kf"gifdfk\"[\m\cfgd\ek"Xe["`eefmXk`fe-"

N_pj`ZXccp+"n\"Xi\"Xcjf"cffb`e^"Xk"k_\"cXpflk"f]"fli"f]]`Z\-"R_`j"`j"ef"cfe^\i"X"Zfcc\Zk`fe"f]"nfibgcXZ\j+"

Ylk"X"d\\k`e^"gcXZ\"Xe["X"jgXZ\"kf"Zi\Xk\"Xe["`eefmXk\"kf^\k_\i-"Ge"X[[`k`fe"kf"k_\"hl`\k"qfe\j"Xe["

g_fe\"Yffk_j+"k_\i\"Xi\"YiX`ejkfid`e^"Xi\Xj"k_ifl^_flk"k_\"Yl`c[`e^+"`eZcl[`e^"`e"k_\"EiXe["ZX]�-"

CZii^c\"hiVgiZY"id\Zi]Zg

Cm\ekj"jlZ_"Xj"k_\"XeelXc"YXiY\Zl\+"jgfikj"XZk`m`k`\j"Xe["^l\jk"jg\Xb\ij"Xi\"fggfikle`k`\j"]fi"

Zfee\Zk`fe"Xe["`ejg`iXk`fe-"R_\"_`^_"Xkk\e[XeZ\"eldY\ij"Xe["\ek_lj`Xjd"f]"fli"Zfcc\X^l\j"j_fn"

k_Xk"n\"Xi\"fe"k_\"i`^_k"kiXZb-"Ge"1/12+"kf^\k_\i"n`k_"mXi`flj"jkXb\_fc[\ij"]ifd"k_\"fi^Xe`jXk`fej+"

n\"n`cc"^`m\"]lik_\i"jlYjkXeZ\"kf"k_\"k_\d\"f]"Afee\Zk`fe+"Y\ZXlj\"Zfee\Zk`fej"Xi\"dX[\"kf^\k_\i-z

IVcdc"LZgcdi H^cYV"Cdgi

[`i\Zkfi"f]"N\fgc\"%"fi^Xe`jXk`fe gifa\Zk"c\X[\i

?dccZXi^c\"VcY"^ccdkVi^c\

>ddkWb!O[fehj!e\!MDDJ!K,S,5/Wpqhhkekcn!vtcpuncvkqp



J\Xie`e^"Xe["B\m\cfgd\ek

U`k_`e"NEEK"n\"_Xm\"j\k"lg"k_\"J\Xie`e^"Xe["B\m\cfgd\ek"[\gXikd\ek+"n_`Z_"`j"X`d\["Xk"X[m`j`e^"Xe["

jlggfik`e^"\dgcfp\\j"Xe["dXeX^\d\ek"`e"Xkk\e[`e^"kiX`e`e^"Zflij\j"`e"k_\"]`\c["f]"befnc\[^\+"jb`ccj"Xe["

Zfdg\k\eZ`\j-"Ge"[f`e^"jf+"n\"X`d"kf"`dgifm\"jljkX`eXYc\"\dgcfpXY`c`kp-"Ge"X[[`k`fe+"k_\i\"`j"k_\"KfY`c`kp"

A\eki\+"X"Z\ekiXc"cfZXk`fe"n`k_`e"NEEK"]fi"\m\ipfe\"n_f"nXekj"kf"^\k"jkXik\["n`k_"dfY`c`kp+"jljkX`eXYc\"

\dgcfpXY`c`kp"Xe["Y\`e^"yD`k"]fi"k_\"Dlkli\z-

Cdgcfp\\"gXik`Z`gXk`fe"

?k"NEEK+"n\"Y\c`\m\"`kzj"`dgfikXek"kf"`emfcm\"Xcc"Zfcc\X^l\j"`e"k_\`i"nfib+"k_\"gcXZ\"n_\i\"k_\p"nfib"Xe["

NEEKzj"gfc`Z`\j-"U\"k_\i\]fi\"Xggcp"X"df[\c"]fi"df[\ie+"gifXZk`m\"gXik`Z`gXk`fe-"Mli"Ufibj"AfleZ`c"

Zfej`jkj"f]"\c\m\e"Zfi\"d\dY\ij"n`k_"iffd"]fi"\okiXfi[`eXip"d\dY\ij"kf"gXik`Z`gXk\"`e"k_`eb`e^"Xe["

[\Z`[`e^"`e"fe\"f]"k_\"dfe`kfi`e^"Zfdd`kk\\j-"Ge"X[[`k`fe+"k_\"Ufibj"AfleZ`c"lj\j"i\c\mXek"jg\Z`]`Z"

befnc\[^\"]ifd"Zfcc\X^l\j-"R_`j"Xccfnj"Xcc"f]"fli"\dgcfp\\j+"dXeX^\ij"Xe["k_\"CA"kf"Y\"`emfcm\["`e"Xcc"

i\hl\jkj"]fi"Zfej\ek"Xe["X[m`Z\-"

P\hl\jkj"]fi"X[m`Z\

FpYi`["nfib`e^"_Xj"Y\\e"`ekif[lZ\["`e"k_\"Ufibj"AfleZ`c"Xj"n\cc-"Difd"Q\gk\dY\i"1/11+"dfi\"d\\k`e^j"

n\i\"gcXee\["Xk"k_\"f]]`Z\+"n`k_"Xk"c\Xjk"k_\"ZfejlckXk`fe"d\\k`e^"'Ufibj"AfleZ`c"kf^\k_\i"n`k_"k_\"

[`i\Zkfij("kXb`e^"gcXZ\"c`m\"Xk"k_\"f]]`Z\"`e"W\`jk-"Ge"1/11+"k_\"Ufibj"AfleZ`c"i\Z\`m\["X"eldY\i"f]"

i\hl\jkj"]fi"X[m`Z\+"`eZcl[`e^"fe"k_\"]lkli\"Xjj\k"dXeX^\d\ek"Z_X`e+"k_\"fi^Xe`jXk`feXc"Z_Xe^\j"

`e!k_\!GR!le`k"Xe["k_\"fi^Xe`jXk`fe"f]"k_\"c\Xie`e^"gcXk]fid"]fi"\dgcfp\\j-"

R_\"Ufibj"AfleZ`c"_Xj"Xcjf"Y\\e"`emfcm\["`e"k_\"'i\,(Xggf`ekd\ekj"f]"Qlg\im`jfip"@fXi["d\dY\ij+"

`e!n_`Z_"k_\"Ufibj"AfleZ`c"j_Xi\j"`kj"gfj`k`fe"fe"k_\"gifgfj\["'i\,(Xggf`ekd\ekj"n`k_"k_\"Qlg\im`jfip"

@fXi["Xe["k_\"Co\Zlk`m\"@fXi[-"Gk"ZfeZ\ie\["k_\"i\j`^eXk`fe"f]"K`Zbp"?[i`XXej\ej"`e"Zfee\Zk`fe"n`k_"_\i"

Xggf`ekd\ek"Xj"d`e`jk\i"Xe["k_\"i\cXk\["Xggf`ekd\ek"f]"k_\"e\n"Qlg\im`jfip"@fXi["d\dY\i"DiXe�f`j\"

B`e^j+"k_\"i\,Xggf`ekd\ek"f]"KXiaXee\"Q`ek"n`k_"\]]\Zk"]ifd"0"?gi`c"1/11"Xe["k_\"i\,Xggf`ekd\ek"f]"

F\eb!@if\[\ij"n`k_"\]]\Zk"]ifd"0"Lfm\dY\i"1/11-"

NcXej"]fi"1/12

?j"]fi"1/12+"k_i\\"`dgfikXek"kfg`Zj"Xi\"fe"k_\"X^\e[X"]fi"k_\"Ufibj"AfleZ`c+"]fi"n_`Z_"k_i\\"jlY^iflgj"

_Xm\"Y\\e"]fid\[+"`e"n_`Z_"\XZ_"jlY^iflg"\cXYfiXk\j"fe"Xe["i\gi\j\ekj"fe\"kfg`Z-"D`ijk+"k_\i\"Xi\"k_\"

\c\Zk`fej"]fi"X"e\n"Ufibj"AfleZ`c"`e"k_\"Xlklde"f]"1/12-"R_\"]`ijk"`em\ekfip"_Xj"efn"jkXik\["Xe["k_`j"

jlYa\Zk"`j"Y\`e^"[\Xck"n`k_"Yp"k_\"?["FfZ"Cc\Zk`fej"Afdd`kk\\-"?"j\Zfe["gf`ek"`j"dXb`e^"Xe"`dgXZk"fe"

k_\!fi^Xe`jXk`fe-"R_\"dX`e"]fZlj"_\i\"`j"fe"gfjj`Y`c`k`\j"]fi"k_\"Ufibj"AfleZ`c"kf"dXb\"`kj\c]"dfi\"m`j`Yc\-"

R_\"cXjk"gf`ek"`j"k_\"ye`Z\"gcXZ\"kf"nfibz+"`e"n_`Z_"_pYi`["nfib`e^"Xe["X"jX]\"nfibgcXZ\"Xi\"k_\"dX`e"kfg`Zj-

Kjg"gZbjcZgVi^dc"eda^Xn

Ge"fi[\i"kf"XZ_`\m\"fli"XdY`k`fej+"n\"dljk"_Xm\"k_\"i`^_k"g\fgc\"fe"YfXi[-"N\fgc\"n_f"Xi\"_Xggp"

kf!Zfeki`Ylk\"kf"fli"jkiXk\^p"Xe["i\Zf^e`j\"k_\dj\cm\j"`e"fli"j_Xi\["mXcl\j-"Mli"^l`[`e^"gi`eZ`gc\"`j"

i\jgfej`Yc\"i\dle\iXk`fe+"Xj"k_`j"\eXYc\j"lj"kf"XkkiXZk+"i\kX`e"Xe["dfk`mXk\"k_\"i`^_k"\dgcfp\\j-"Ge"[f`e^"

jf+"n\"kXb\"`ekf"XZZflek"n_Xk"`j"^f`e^"fe"`e"k_\"cXYfli"dXib\k-"?k"k_\"jXd\"k`d\+"n\"Xi\"d`e[]lc"f]"k_\"

`ek\i\jkj"f]"fli"Zc`\ekj"Xe["k_\`i"jfZ`Xc"j`^e`]`ZXeZ\-"U\"i\Xc`j\"k_Xk"n\"nfib"n`k_"dfe\p"k_Xk"[f\jezk"

Y\cfe^"kf"lj-"R_Xk"XnXi\e\jj"dXb\j"lj"jlggfik`m\-"U\"nXek"kf"gifm`[\"k_\"Y\jk"j\im`Z\"Xk"Zfdg\k`k`m\"

Zfjkj;"fli"cXYfli"Zfjkj"Xi\"Xe"`dgfikXek"gXik"f]"k_Xk-"U\"Xi\"XnXi\"f]"k_Xk-

>ddkWb!O[fehj!e\!MDDJ!K,S,50Wpqhhkekcn!vtcpuncvkqp



L\n"Zfcc\Zk`m\"X^i\\d\ek

Ge"k_\"dXib\kgcXZ\+"k_\"`dgfikXeZ\"f]"c\Xie`e^+"`eefmXk`e^"Xe["\og\i`d\ek`e^"`j"`eZi\Xj`e^-"Mggfikle`k`\j"

]fi"[\m\cfgd\ek"Xi\"`dgfikXek"]fi"XkkiXZk`e^"kXc\ek-"R_\"]fZlj"`j"`eZi\Xj`e^cp"fe"cffb`e^"X_\X[-"Ge"1/11+"

n\"X^i\\["fe"X"e\n"Zfcc\Zk`m\"X^i\\d\ek"n`k_"X"k\id"f]"knf"p\Xij-"R_\"NEEK"E\e\iXc"jXcXip"jZXc\j"Xe["

k_\"NEEK"@XZb"%"K`["M]]`Z\"jXcXip"jZXc\j"lg"kf"Xe["`eZcl[`e^"jXcXip"jZXc\"7"n\i\"X[aljk\["kf"k_\"*4$"

d\[`Xe"f]"k_\"D`eXeZ`Xc"Q\im`Z\j"i\]\i\eZ\"dXib\k-"?j"X"Zfej\hl\eZ\+"k_\"jZXc\"dXo`dld"f]"jfd\"

jXcXip"jZXc\j"nXj"X[aljk\["lgnXi["Xe["k_\"dXo`dld"f]"jfd\"jXcXip"jZXc\j"X[aljk\["[fnenXi[-"

?ggifgi`Xk\"kiXej`k`feXc"d\Xjli\j"_Xm\"Y\\e"\jkXYc`j_\["`e"ZfejlckXk`fe"n`k_"k_\"kiX[\"le`fej-"

Mli"Zfcc\Zk`m\"X^i\\d\ek"ZfekX`ej"mXi`flj"jZ_\d\j"X`d\["Xk"gifdfk`e^"\dgcfp\\"_\Xck_-"CoXdgc\j"

`eZcl[\"k_\"m`kXc`kp"c\Xm\"]fi"\m\ip"\dgcfp\\"]ifd"k_i\\"p\Xij"f]"\dgcfpd\ek"Xe["k_\"^\e\iXk`fe"jZ_\d\"

]fi"fc[\i"\dgcfp\\j"n_f"nXek"kf"nfib"c\jj"fe"X"jkilZkliXc"YXj`j-"Ge"X[[`k`fe+"`k"`j"gfjj`Yc\"kf"gliZ_Xj\"

\okiX"[Xpjz"_fc`[Xp+"\dgcfp\\j"ZXe"nfib"]c\o`Ycp"Yp"lj`e^"]c\o`Yc\"_flij"Xe["n\"f]]\i"mXi`flj"gi\m\ek`m\"

_\cg"fgk`fej+"jlZ_"Xj"gi\m\ek`m\"ZfejlckXk`fe"_flij"]fi"fZZlgXk`feXc"_\Xck_"`jjl\j+"X"d\\k`e^"n`k_"k_\"

ZfdgXep"Zflej\ccfi+"X"ZfejlckXk`fe"n`k_"k_\"nfib`e^"Zfe[`k`fej"X[m`jfi+"dXjjX^\j"Xe["g_pj`fk_\iXgp-

QZXiZ\"Xe["Ai`k`ZXc"XccfnXeZ\

Ge"1/11"n\"lj\["k_\"QZXiZ\"Xe["Ai`k`ZXc"?ccfnXeZ\"jZ_\d\"]fi"k_\"]`ijk"k`d\-"R_`j"XccfnXeZ\"i\gcXZ\j"

k_\!N\ijfeXc"KXib\k"?ccfnXeZ\"jZ_\d\-"R_`j"jZ_\d\"`j"`ek\e[\["kf"`dgc\d\ek"X"]c\o`Yc\"]fid"f]"

i\dle\iXk`fe+"`e"X[[`k`fe"kf"k_\"i\^lcXi"i\dle\iXk`fe"gfc`Zp-"yQZXiZ\"gfj`k`fejz"d\Xe "

Z\ikX`e"[\gXikd\ek"k_Xk"Xi\"[`]]`Zlck"kf"]`cc"\ok\ieXccp+"Y\ZXlj\"k_\i\"`j"X"^i\Xk"[\dXe["
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k_\"p\Xi"`e"n_`Z_"k_\"b\p"g\i]fidXeZ\"`e[`ZXkfij"'INGj("Xggc`ZXYc\"kf"XkkX`e`e^"k_\"BTG"n\i\"XZ_`\m\[-"

?cjf+"ef"gXik`ZlcXij"dXp"\d\i^\"X]k\i"XnXi[`e^"f]"k_\"BTG"k_Xk"Zflc["ZXcc"k_\"XnXi["`ekf"hl\jk`fe-"
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nfib`e^"`e"X!jfle["_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi-

LCCI"J,R,
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@fXi["Xcjf"jX]\^lXi[j"k_\"\og\ik`j\"Xe["i\jgfej`Y`c`k`\j"f]"k_\"Co\Zlk`m\"Afdd`kk\\"'CA(-"R_\"Qlg\im`jfip"
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k_\"CA"Xe["NEEKzj"Qlg\im`jfip"@fXi[-"P`jb"Zfekifc"dljk"efk"aljk"]fZlj"fe"gifZ\[liXc"Xe["jpjk\d"

\e^`e\\i`e^"d\Xjli\j"'_Xi["Zfekifcj(+"Ylk"Xcjf"fe"k_\"Zlckli\"Xe["_ldXe"]XZkfi"`e"dXeX^`e^"i`jbj"

'jf]k!Zfekifcj(-"

?k"NEEK"n\"_Xm\"X"g\idXe\ek"Xe["`ek\^iXk\["i`jb"dXeX^\d\ek"gifZ\jj"`e"n_`Z_"n\"[`jZljj"k_\"i`jbj"

Xe["d\Xjli\j"Xk"mXi`flj"c\m\cj-

LCCI"g^h`"[gVbZldg`

U\"_Xm\"[\m\cfg\["k_\"NEEK"i`jb"]iXd\nfib"Xj"X"gfc`Zp"Xe["jkilZkliXc"d\Xjli\"]fi"XZk`m\"i`jb"

dXeX^\d\ek-"R_`j"`j"[fe\"Yp"gifm`[`e^"`ej`^_k"`ekf"i`jbj+"kXb`e^"XZk`fe"`e"i\jgfej\"kf"i`jbj+"dfe`kfi`e^"

[\m\cfgd\ekj"Xe["i\gfik`e^"fe"k_fj\"[\m\cfgd\ekj-"R_`j"]iXd\nfib"`j"YXj\["fe"k_\"AMQM"Cek\igi`j\"

P`jb"KXeX^\d\ek"]iXd\nfib"'AMQM"CPK(+"XZZ\gk\["`ek\ieXk`feXccp"Xj"jkXe[Xi[-"R_\"i`jb"dXeX^\d\ek"

gifZ\jj"`j"X"Zfek`elflj"`dgifm\d\ek"ZpZc\"`e"n_`Z_"n\"dXb\"[X`cp+"hlXik\icp"Xe["XeelXc"d\Xjli\d\ekj+"

\mXclXk`fej"Xe["X[aljkd\ekj"XZZfi[`e^"kf"k_\"NBA?"ZpZc\9"NcXe+"Bf+"A_\Zb+"?Zk-

"

" P]gZZ"a^cZh"bdYZa

U\"lj\"k_\"k_i\\,c`e\"df[\c"`e"n_`Z_"k_\"Ylj`e\jj+"`-\-"k_\"]`ijk"c`e\+"_Xj"gi`dXip"i\jgfej`Y`c`kp"`e"

k\idj"f]"i`jb"`[\ek`]`ZXk`fe"Xe["i`jb"dXeX^\d\ek-"Ge"1/11+"X"j\gXiXk\"]`ijk,c`e\"i`jb"]leZk`fe"nXj"j\k"

lg"n`k_`e"T\idf^\ejY\_\\i"kf"jlggfik"k_`j"gifZ\jj-"?k"N\ej`f\eY\_\\i+"k_\"j\gXiXk\"]`ijk,c`e\"i`jb"

]leZk`fe"nXj"Xci\X[p"j\k"lg"1/10"Xe["]lik_\i"[\m\cfg\["`e"1/11-"

DfZlj"fe"]`ijk"Xe["j\Zfe[,c`e\"ZfccXYfiXk`fe

R_\"j\Zfe["c`e\"_Xj"Xe"`e[\g\e[\ek"ifc\-"Gk"[iXnj"lg"]iXd\nfibj+"dfe`kfij"k_\"Xggc`ZXk`fe"f]"Xe["

Zfdgc`XeZ\"n`k_"k_\"i`jb"dXeX^\d\ek"gifZ\jj\j"Xe["Z_Xcc\e^\j"k_\"]`ijk"c`e\-"Ge"1/11+"k_\"]fZlj"

_Xj"Y\\e"fe+"Xdfe^"fk_\i"k_`e^j+"k_\"nXp"`e"n_`Z_"k_\"]`ijk"Xe["j\Zfe["c`e\"nfib"kf^\k_\i-"

Gek\ieXc"Xl[`k"Xj"X"k_`i["c`e\

?j"X"k_`i["c`e\+"Gek\ieXc"?l[`k"gifm`[\j"XjjliXeZ\"fe"k_\"Zfekifc"f]"Ylj`e\jj"gifZ\jj\j"]fi"Xcc"

XZk`m`k`\j"Xe["le`kj"n`k_`e"NEEK-"Gek\ieXc"?l[`k"g\i`f[`ZXccp"\mXclXk\j"k_\"\ek`i\"i`jb"Zfekifc"

]iXd\nfib"']`ijk"Xe["j\Zfe[,c`e\"i`jb"Zfekifc("Xe["i\gfikj"fe"k_\"i\jlckj"kf"k_\"Co\Zlk`m\"@fXi["

Xe[!k_\"?PA-"P\jlck`e^"]`e[`e^j"Xe["i\Zfdd\e[Xk`fej"`eZfigfiXk\"]`ijk"Xe["j\Zfe[,c`e\"i`jb"

dXeX^\d\ek"`ekf"gcXej"]fi"k_\"]fccfn`e^"p\Xi-"

>ddkWb!O[fehj!e\!MDDJ!K,S,57Wpqhhkekcn!vtcpuncvkqp







MjVci^[n^c\"g^h`h"VcY"gZfj^gZY"XVe^iVa"

U`k_`e"NEEK+"k_\"\ek`kp"NEEK"T\idf^\ejY\_\\i"@-T-"'NEEK"T\idf^\ejY\_\\i("_Xj"k_\"fYc`^Xk`fe"kf"

Zfdgcp"n`k_"k_\"GAJ??N"i\hl`i\d\ekj"f]"B\"L\[\icXe[jZ_\"@Xeb"L-T-"'BL@("le[\i"k_\"Xjj\k"dXeX^\d\ek"

c`Z\eZ\-"U\"lj\"Xe"XeelXc"GAJ??N"gifZ\jj"kf"[\k\id`e\"g\i"i`jb"n_\k_\i"k_`j"i\hl`i\j"lj"kf"i\kX`e"\okiX"

ZXg`kXc"XYfm\"k_\"d`e`dld"i\hl`i\["ZXg`kXc"Yl]]\ij"]fi"Xe"Xjj\k"dXeX^\i-"R_`j"gifZ\jj"i\jlckj"`e"k_\"

i\hl`i\["ZXg`kXc+"n_`Z_"`j"i\kX`e\["n`k_`e"T\idf^\ejY\_\\i"Xj"\hl`kp-"BL@"Xjj\jj\j"k_\"X[\hlXZp"

f]!k_\!ZXg`kXc"\XZ_"p\Xi-"Dfi"1/11+"BL@zj"ZfeZclj`fe"`j"k_Xk"k_\"ZXg`kXc"jliZ_Xi^\"Xe["c`hl`[`kp"gfj`k`fe"

ZXcZlcXk\["Yp"NEEK"T\idf^\ejY\_\\i"Xi\"jl]]`Z`\ek-"

Ge"fi[\i"kf"Y\"XYc\"kf"XYjfiY"k_\"]`eXeZ`Xc"`dgXZk"i\jlck`e^"]ifd"fe\"fi"dfi\"i`jbj+"n\"_Xm\"kXb\e"mXi`flj"

X[[`k`feXc"d\Xjli\j"`e[\g\e[\ekcp"f]"k_\"i\hl`i\d\ekj"]fi"NEEK"T\idf^\ejY\_\\i-"D`ijk+"n\"dX[\"

X^i\\d\ekj"n`k_"fli"Zc`\ekj"XYflk"c`XY`c`kp-"U\"Xi\"Xcjf"`ejli\["]fi"mXi`flj"]fidj"f]"[XdX^\-"?j"n\cc"Xj"

`ejli`e^"k_\"g_pj`ZXc"gifg\ikp+"[XdX^\"ZXe"Xi`j\"]ifd"jlZ_"k_`e^j"Xj"c`XY`c`kp"fi"ZpY\i"XkkXZbj-"Dfi"`dgXZkj"

efk"Zfm\i\["Yp"`ejliXeZ\+"fi"]`eXeZ`Xc"`dgXZkj"Xi`j`e^"]ifd"fk_\i"i`jbj+"n\"dX`ekX`e"\hl`kp-"R_\"jg\Z`]`Z"

^l`[\c`e\j"]fi"k_`j"Xi\"i\Zfi[\["`e"k_\"Chl`kp"Nfc`Zp-"U_\i\"Xggc`ZXYc\+"fli"c`XY`c`kp"kf"fli"Zc`\ek"`j"c`d`k\[-"

Q\\"gX^\"65"]fi"k_\"ifc\"f]"\hl`kp"`e"j\Zli`e^"Zfek`el`kp-

U\"nfib"n`k_"YXj\,ZXj\"Xe["nfijk,ZXj\"jZ\eXi`fj-"@Xj\,ZXj\"jZ\eXi`fj"gifm`[\"`ej`^_k"`ekf"k_\"[\^i\\"

f]!Zfekifc"gi\j\ek"Xe["n_\i\"gfjj`Yc\"`dgifm\d\ek"d\Xjli\j"Xi\"i\hl`i\[-"U`k_"i\^Xi["kf"k_\"nfijk,ZXj\"

jZ\eXi`fj+"n\"X`d"kf"_Xm\"X"jl]]`Z`\ek"Yl]]\i"kf"XYjfiY"k_\"`dgXZk"]fi"Xj"cfe^"Xj"gfjj`Yc\+"n`k_flk"

a\fgXi[`j`e^"Ylj`e\jj"Zfek`el`kp-"U`k_"i\jg\Zk"kf"fg\iXk`feXc"Ylj`e\jj"Zfek`el`kp+"Xggifgi`Xk\"d\Xjli\j"

_Xm\"Y\\e"kXb\e-"R_\"X[\hlXZp"f]"k_`j"nXj"k\jk\["`e+"]fi"\oXdgc\+"k_\"XeelXc"lg[Xk\"f]"k_\"nfijk,ZXj\"

jZ\eXi`fj-"

N^h`"VeeZi^iZ

Rf"[\k\id`e\"n_\k_\i"Xe["kf"n_Xk"\ok\ek"n\"n`j_"fi"[f"efk"n`j_"kf"ile"X"jg\Z`]`Z"i`jb+"k_\"CA"Xe["k_\"

Qlg\im`jfip"@fXi["[\k\id`e\"fli"i`jb"Xgg\k`k\"`e"k_\"P`jb"?gg\k`k\"QkXk\d\ek"'P?Q(-"R_`j"i`jb"Xgg\k`k\"

Zfejk`klk\j"k_\"]iXd\nfib"]fi"i`jb"dXeX^\d\ek"Xe["[\Z`j`fe"dXb`e^"Xe["Zfeki`Ylk\j"kf"Xe"XZk`m\"Xe["

XnXi\"i`jb"Zlckli\-"R_\"i`jbj"`[\ek`]`\["`e"k_\"NEEK"i`jb"]iXd\nfib"^\e\iXccp"_Xm\"X"i`jb"Xgg\k`k\"f]"ycfnz-"

?"i\Xjfe\["[`]]\i\ek"i`jb"Xgg\k`k\"Xggc`\j"kf"jg\Z`]`Z"i`jbj-"R_\"]`^li\"Y\cfn"j_fnj"NEEKzj"i`jb"Xgg\k`k\"

]fi"1/11-"

?j"i\^Xi[j"k_\"i`jbj"k_Xk"cXp"XYfm\"k_\"i`jb"Xgg\k`k\"Xk"k_\"k`d\"f]"d\Xjli\d\ek+"k_\"CA"]fidlcXk\["

X!gcXe"kf"\ejli\"k_Xk"k_\j\"i`jbj"n\i\"kf"Y\"Yifl^_k"n`k_`e"k_\"i`jb"Xgg\k`k\"n`k_`e"X"i\XjfeXYc\"g\i`f["

f]!k`d\+"^\e\iXccp"fe\"p\Xi-
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AMTGB,08"

Ge"1/11+"YXj\["fe"k_\"\og\i`\eZ\j"f]"gi\m`flj"p\Xij+"n\"Zfek`el\["kf"dXeX^\"Ylj`e\jj"Xe["g\ijfee\c"

i`jbj"Xi`j`e^"]ifd"AMTGB,08-"

R_\"`dgXZk"f]"AMTGB,08"fe"Ylj`e\jj"fg\iXk`fej"nXj"c\jj"j`^e`]`ZXek"`e"1/11"k_Xe"`e"1/10-"R_\"ZfdY`eXk`fe"

f]"X"d`c[\i"mXi`Xek"f]"k_\"m`ilj"Xe["k_\"efn"]c\o`Yc\"XggifXZ_"kfnXi[j"nfib`e^"]ifd"_fd\"Xe["_pYi`["

nfib`e^"Xi\"`dgfikXek"i\Xjfej"]fi"k_`j-"Ufib`e^"]ifd"_fd\"nXj"j`^e`]`ZXekcp"dfi\"Zfddfe"`e"1/11"

k_Xe!Y\]fi\"k_\"AMTGB,08"gXe[\d`Z-"R_\"\]]\Zkj"fe"gif[lZk`m`kp"klie\["flk"kf"Y\"e`c-"Bl\"kf"dfi\"g\fgc\"

nfib`e^"]ifd"_fd\+"n\"[f"efk`Z\"X"[\Zc`e\"`e"k_\"Yfe[`e^"Xe["`emfcm\d\ek"f]"\dgcfp\\j"n`k_"k_\"ZfdgXep-"

FldXe"ZXg`kXc"

FldXe"ZXg`kXc"`j"\jj\ek`Xc"kf"fli"Ylj`e\jj"fg\iXk`fej-"Ge"1/11+"Xj"`e"gi\m`flj"p\Xij+"fli"nfib]fiZ\"nXj"

\ogfj\["kf"i`jbj-"?e"`dgfikXek"e\n"\c\d\ek"`e"k_`j"i\jg\Zk"`j"k_\"j_fikX^\"fe"k_\"cXYfli"dXib\k"Xe["k_\"

\ok\ek"kf"n_`Z_"n\"Xi\"XYc\"kf"gfj`k`fe"flij\cm\j"Xj"Xe"XkkiXZk`m\"\dgcfp\i-"?ck_fl^_"n\"i\dX`e"]lccp"XYc\"

kf"XkkiXZk"\dgcfp\\j+"`k"i\dX`ej"[`]]`Zlck"kf"i\Zil`k"g\fgc\"]fi"jg\Z`]`Z"jg\Z`Xc`jk"gfj`k`fej-"R_\"n\cc,Y\`e^"

f]"fli"\dgcfp\\j"_Xj"fli"Zfek`elflj"Xkk\ek`fe-"R_\"i\jlckj"f]"k_\"1/11"\dgcfp\\"jlim\p"j_fn"k_Xk"

\dgcfp\\"n\cc,Y\`e^"_Xj"`dgifm\["NEEK,n`[\-

L\n"g\ej`fe"jpjk\d"

Ge"1/10+"n\"cXleZ_\["X"gif^iXdd\"kf"gi\gXi\"NEEK"]fi"k_\"e\n"g\ej`fe"jpjk\d-"R_`j"gifZ\jj"n`cc"

Zfek`el\"leXYXk\["`e"1/11-"U`k_"k_`j"gif^iXdd\+"n\"Zfejlck"Zcfj\cp"n`k_"fli"Zc`\ekj"[li`e^"n_`Z_"n\"

^l`[\"k_\d"fe"k_\`i"gXk_"Xe["`e"k_\`i"Z_f`Z\j"kf"k_\"e\n"g\ej`fe"jpjk\d-"R_`j"\ejli\j"k_\"[\m\cfgd\ekj"

gifZ\\["`e"^ff["Zffi[`eXk`fe-"Mli"cXi^\jk"Zc`\ek"NDWU"_Xj"[\]`e\["k_\"jfc`[Xi`kp"ZfekiXZk"Xe["`e,j\im`Z`e^"

Xj"nfib`e^"_pgfk_\j\j"Xifle["k_\"e\n"g\ej`fe"jpjk\d-"

QZ\eXi`fj"Xi\"Xcjf"kXb`e^"j_Xg\"n`k_"fk_\i"Zc`\ekj-"@Xj\["fe"k_`j+"n\"Xi\"j_Xig\e`e^"fli"jkiXk\^p"

`e!Zffi[`eXk`fe"n`k_"NDWU-"R_\"ZfigfiXk\"i`jb"gif]`c\"_Xj"Y\\e"df[`]`\["XZZfi[`e^cp-"Ge"1/11+"n\"n\i\"

\m\e"dfi\"`emfcm\["`e"k_\"[\j`^e"Xe["`dgc\d\ekXk`fe"f]"k_`j"gif^iXdd\"k_ifl^_"P`jb"KXeX^\d\ek+"

jlggfik`e^"k_\"gif^iXdd\"dXeX^\d\ek"`e"k_\"[\j`^e"Xe["`dgc\d\ekXk`fe"f]"`kj"i`jb"Zfekifc-

Difd"`dg\e[`e^"Zlkj"kf"`e[\oXk`fe

Ge"1/11"`k"nXj"gfjj`Yc\"]fi"g\ej`fe"]le[j"kf"`e[\o"g\ej`fej+"k_\"]`ijk"k`d\"`e"X"cfe^"k`d\-"L\n"_\i\"nXj"

k_Xk"fli"Zc`\ekj"_X["k_\"fgk`fe"f]"ZXiip`e^"flk"Xe"`ek\i`d"`e[\oXk`fe-"R_`j"_X["Xe"`dgXZk"fe"fg\iXk`feXc"

g\i]fidXeZ\"n`k_"i\^Xi["kf"GR"Xe["gifZ\jj\j"Xe["k_\"i\hl`i\["Zfddle`ZXk`fe"kf"jkXb\_fc[\ij-"

R_\!gi\gXiXk`fej"]fi"k_\"`e[\oXk`fej"kf"Y\"ZXii`\["flk"fe"k_\"g\ej`fe"jZ_\d\j"c\["kf"X"]cXnc\jj"

`e[\oXk`fe"[li`e^"k_\"Zflij\"f]"k_\"p\Xi"Xe["X^X`e"Xk"k_\"\e["f]"k_\"p\Xi-"

Q\im`Z\"gifm`j`fe"'NifZ\jj"Xe["GR("

R_\"Zfdgc\o`kp"f]"k_\"g\ej`fe"jZ_\d\j"k_Xk"n\"X[d`e`jk\i"`eZi\Xj\j"k_\"i`jb"f]"\iifij-"Ge"k_\"

dXeX^\d\ek"f]"k_`j"i`jb+"n\"]fZlj"fe"jki\e^k_\e`e^"k_\"jpjk\dj"Xe["i\[lZ`e^"Zfdgc\o`kp-"U`k_"fli"

Zlii\ek"gifZ\jj"Xe["GR"cXe[jZXg\+"n\"Xi\"n\cc"gi\gXi\["]fi"k_\"`dgc\d\ekXk`fe"f]"k_\"e\n"g\ej`fe"

jZ_\d\-"NXikcp"]fi"k_`j"i\Xjfe+"`e`k`Xk`m\j"_Xm\"Y\\e"jkXik\["]fi"Zcfj\"ZfccXYfiXk`fe"n`k_"KL-"

?ck_fl^_!k_\!ZXgXZ`kp"kf"Z_Xe^\"n`cc"Y\"le[\i"Zfej`[\iXYc\"gi\jjli\"`e"k_\"Zfd`e^"p\Xij+"k_\"i`jbj"

Xi\!gi\[`ZkXYc\"Xe["n`k_`e"fli"i`jb"Xgg\k`k\-"

A_f`Z\j"`e"c\^`jcXk`fe"Xe["[\m`Xk`e^"Z_f`Z\j"Yp"fli"Zc`\ekj"Xifle["k_\"\o`jk`e^"Xe["e\n"g\ej`fe"jpjk\dj"

dXp"gfj\"X"i`jb"`e"k_\"Zfd`e^"p\Xij+"]fi"\oXdgc\"`]"k_`j"`eZi\Xj\j"Zfdgc\o`kp-
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BXkX"dXeX^\d\ek"

Mli"Ylj`e\jj"fg\iXk`fej"Xi\"cXi^\cp"YXj\["fe"[XkX-"R_\"`dgfikXeZ\"f]"^ff["[XkX"hlXc`kp"Xe["^ff["

[XkX!dXeX^\d\ek"`j"Zc\Xi-"Ge"1/11+"Xj"`e"gi\m`flj"p\Xij+"n\"gX`["Zfej`[\iXYc\"Xkk\ek`fe"kf"`dgifm`e^"

[XkX"dXeX^\d\ek"n`k_`e"Xcc"le`kj+"Yfk_"n`k_"i\^Xi["kf"fli"fne"gifZ\jj\j"Xe["k_fj\"f]"fli"Zc`\ekj-"

Ge"1/11+"k_\"[\j`^e+"\o`jk\eZ\"Xe["fg\iXk`fe"f]"[XkX"dXeX^\d\ek"n`cc"Y\"cXi^\cp"[\dfejkiXYc\"]fi"

Zi`k`ZXc![XkX-

R_\"Zfii\Zke\jj"f]"[XkX"`e"fli"i\Zfi[j"`j"Xe"`dgfikXek"Zfe[`k`fe"]fi"jfle["g\ej`fe"X[d`e`jkiXk`fe-"

U`k_!k_\"lj\"f]"e\n"[XkX"k\Z_e`hl\j+"X[[`k`feXc"XeXcpj\j"f]"[XkX"hlXc`kp"n\i\"ZXii`\["flk"`e"1/10-"

R_\j\!XeXcpj\j"j_fn\["k_Xk"X[[`k`feXc"Z_\Zbj"Xi\"e\Z\jjXip"]fi"Z\ikX`e"Zfdgfe\ekj-"R_\"[\j`^e"

f]!k_\j\"Z_\Zbj"nXj"[\m\cfg\["`e"1/11+"Xj"nXj"X"ZXi\]lc"XggifXZ_"kfnXi[j"k_\`i"`dgc\d\ekXk`fe-"

G]!`k!kliej"flk"k_Xk"i\gX`i"`j"e\Z\jjXip+"k_\"gfc`Zp"f]"fli"Zc`\ekj"n`cc"Y\"X[_\i\["kf-

ApY\i"k_i\Xk"

R_\"k_i\Xk"c\m\c"Xifle["`e]fidXk`fe"j\Zli`kp"Xe["'ZpY\i("j\Zli`kp"Zfek`el\j"kf"`eZi\Xj\"nfic[n`[\-"

R_\!\]]\Zk`m\e\jj"f]"d\Xjli\j"]fi"flij\cm\j"Xe["fli"jkXb\_fc[\ij"`j"X"ZfejkXek"gi`fi`kp-"Ge"1/11+"

n\!`dgc\d\ek\["mXi`flj"X[[`k`feXc"d\Xjli\j"kf"jkilZkliXccp"jki\e^k_\e"j\Zli`kp-"GdgfikXek"jk\gj"_Xm\"

Xcjf"Y\\e"kXb\e"`e"]lik_\i"jki\e^k_\e`e^"Xe["k\jk`e^"Zfek`e^\eZp"Xe["i\Zfm\ip"ZXgXZ`k`\j-

DiXl["i`jb

R_\"]iXl["i`jb"'k_\"i`jb"f]"[\Z\gk`fe"fi"k_\]k"i\jlck`e^"`e"]`eXeZ`Xc"Xe[.fi"i\glkXk`feXc"[XdX^\("

`j!Zfekifcc\["Yp"gi\m\ek`m\"Xe["i\gi\jj`m\"Z_\Zbj-"U\"_Xm\"X"cfn"i`jb"Xgg\k`k\"]fi"]iXl["Xe["`ek\^i`kp"

`eZ`[\ekj-"U\"_Xm\"X"ifYljk"`ek\^iXk\["Afekifc"DiXd\nfib"`e"gcXZ\"kf"gifk\Zk"lj"X^X`ejk"jlZ_"i`jbj-"

Mli!P`jb"DiXd\nfib"`j"YXj\["fe"k_\"AMQM"Cek\igi`j\"P`jb"KXeX^\d\ek"d\k_f[fcf^p+"n_`Z_"`j"

`ek\ieXk`feXccp"XZZ\gk\["Xj"k_\"jkXe[Xi[-"Ge"X[[`k`fe+"n\"Zfe[lZk"X"ZfdgXep,n`[\"Qpjk\dXk`Z"Gek\^i`kp"

P`jb"?eXcpj`j"'QGP?("\XZ_"p\Xi-"U\"`[\ek`]p"Xe["Xjj\jj"i`jbj"f]"]iXl[+"`eZcl[`e^"Yi`Y\ip"Xe["Zfiilgk`fe-"

DiXl["i`jb"ZXe"Xi`j\"]ifd"]iXl[lc\ek"XZkj"Yp"`e[`m`[lXcj"`ej`[\"fi"flkj`[\"k_\"ZfdgXep-"Ge"X[[`k`fe"kf"Xcc"

Z_\Zbj"Xe["YXcXeZ\j+"n\"Zfek`elfljcp"iX`j\"XnXi\e\jj"f]"]iXl["i`jbj"Xdfe^"fli"\dgcfp\\j"'jf]k"Zfekifcj(-"

CoXdgc\j"`eZcl[\"\[lZXk`fe"'\,c\Xie`e^(+"jkX]]"dXb`e^"X"dfiXc,\k_`ZXc"jkXk\d\ek+"jkX]]"j`^e`e^"k_\"`ej`[\i"

kiX[`e^"ilc\j"Xe["_Xm`e^"X"n_`jkc\Ycfn\ijz"jZ_\d\"`e"gcXZ\-"U`k_`e"NEEK"n\"_Xm\"X^i\\["k_Xk"Xcc"fli"

Zfcc\X^l\j"n`cc"Zfe]`id"XeelXccp"k_Xk"k_\p"_Xm\"i\X["Xe["le[\ijkff["k_\"Af[\"f]"Afe[lZk-"

R_\"NEEK"GeZ`[\ek"Nfc`Zp"`j"gXik"f]"k_\"NEEK"P`jb"DiXd\nfib"Xe["`j"lj\["kf"dXeX^\+"dfe`kfi"Xe["i\gfik"

i`jbj"`e"X"kiXejgXi\ek"Xe["jkilZkli\["dXee\i-"'Qljg\Zk\[("dXcgiXZk`Z\+"jlZ_"Xj"]iXl[+"dljk"Y\"i\gfik\["

kf"k_\"P`jb"Xe["Afdgc`XeZ\"k\Xdj+"`e"c`e\"n`k_"k_\"GeZ`[\ek"Nfc`Zp-"Ge"k_\"\m\ek"f]"]iXl[+"k_\"AfigfiXk\"

Q\Zli`kp"M]]`Z\i"n`cc"Y\"ZXcc\["`e"Xe["NEEKzj"ADPM"n`cc"Y\"`e]fid\[-"DiXl["`j"ZcXjj`]`\["Xj"X"j\i`flj"

`eZ`[\ek-"G]"e\Z\jjXip+"k_\"ADPM"n`cc"]fid"X"RXjb"DfiZ\-"R_\"RXjb"DfiZ\"XZkj"`e[\g\e[\ekcp"Xe["`dgXik`Xccp"

n_\e"Zfe[lZk`e^"`kj"`ehl`i`\j"Xe["`em\jk`^Xk`fej-"R_\"ADPM"Z_X`ij"k_\"RXjb"DfiZ\"Xe["ZXe"`emfcm\"fk_\i"

\og\ikj"`e"X[[`k`fe"kf"k_\"P`jb"Xe["Afdgc`XeZ\"k\Xdj-"
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Afek`el`kp"i`jb

Afek`el`kp"`j"X"YXj`Z"Zfe[`k`fe"]fi"X"g\ej`fe"X[d`e`jkiXkfi"jlZ_"Xj"NEEK-"R_\"Zfek`el`kp"f]"k_\"g\ej`fe"

X[d`e`jkiXkfi"^lXiXek\\j"k_\"Zfek`el`kp"f]"j\im`Z\j"kf"d`cc`fej"f]"gXik`Z`gXekj-"U\"_Xm\"`eZcl[\["`e"fli"

Zfek`el`kp"gfc`Zp"k_Xk"n\"dX`ekX`e"jl]]`Z`\ek"fne"i\jfliZ\j"kf"Y\"XYc\"kf"Zfek`el\"fg\iXk`fej"]fi"Xk"c\Xjk"

X!p\Xi"`e"k_\"\m\ek"f]"X"cfjj"f]"`eZfd\-"U\"\jk`dXk\"k_\"Zfek`el`kp"i`jb"]fi"fli"ZfdgXep"kf"Y\"cfn-"U\"X`d"

kf"dX`ekX`e"jl]]`Z`\ek"\hl`kp"kf"d\\k"ZXg`kXc"i\hl`i\d\ekj9

" `e"Zfdgc`XeZ\"n`k_"c\^`jcXk`fe"Xe["i\^lcXk`fej"'Xe["i\^lcXkfi"i\hl`i\d\ekj(;

" kf"Zfm\i"fli"nfib`e^"ZXg`kXc;

" kf"]`eXeZ\"k_\"Ylj`e\jj"kiXej]fidXk`fe"."`eefmXk`fe;"Xe[

" kf"Y\"XYc\"kf"Zfdg\ejXk\"]fi"le\og\Zk\["']`eXeZ`Xc("i`jbj-"

Chl`kp"Xk"p\Xi,\e["1/11"Xdflekj"kf"t148-8"d`cc`fe"'1/109"t14/-7"d`cc`fe(-"?j"Xk"20"B\Z\dY\i"1/11+"

fli"jfcm\eZp"`j"61-/$"'1/109"61-2$("Xe["dfi\"k_Xe"d\\kj"k_\"ZXg`kXc"i\hl`i\d\ekj-""

U\"[f"efk"i\cp"fe"cfXej"]fi"]lik_\i"]`eXeZ`e^-"U\"_Xm\"]le[j"flkjkXe[`e^"n`k_"Yfk_"YXebj"Xe["dfe\p"

dXib\k"]le[j-"?j"Xk"20"B\Z\dY\i"1/11+"k_\"mXcl\"f]"k_\j\"i\jfliZ\j"Xdflekj"kf"t134-1"d`cc`fe"

'1/109!t12/-4"d`cc`fe(-"Ge"1/11+"n\"jlZZ\jj]lccp"i\e\n\["k_\"ZfekiXZk"n`k_"QZ_`c[\ij"Xe["Qk`NN"]fi"

g\ej`fe"X[d`e`jkiXk`fe"j\im`Z\j+"]fi"j\m\iXc"p\Xij-"Ffn\m\i+"dfjk"f]"fli"kliefm\i"`j"XZZflek\["]fi"Yp"

fli!Zc`\ek"NDWU-"U\"Zlii\ekcp"_Xm\"X"cfe^,k\id"ZfekiXZk"n`k_"NDWU"]fi"k_\"X^i\\["j\im`Z\j-"Ge"fi[\i"

kf!jki\e^k_\e"fli"gXike\ij_`g"n`k_"NDWU+"n\"\ogcfi\["X"af`ek"jkiXk\^p"`e"1/11+"n_`Z_"n`cc"Y\"dX[\"

fg\iXk`feXc"`e"k_\"Zfd`e^"p\Xij-"Dfi"1/12+"n\"\og\Zk"X"jc`^_k"`eZi\Xj\"`e"fli"kliefm\i"kf"Xggifo`dXk\cp"

t238"d`cc`fe"'1/119"t23/-2"d`cc`fe(-"Ge"fli"cfe^,k\id"]fi\ZXjk"kff"n\"\og\Zk"kf"XZ_`\m\"gfj`k`m\"]`eXeZ`Xc"

dXi^`ej-"U\"Xi\"Zlii\ekcp"`dgc\d\ek`e^"e\n"kffc`e^"kf"`dgifm\"fli"`ej`^_k"`ekf"fli"cfe^,k\id"]`eXeZ`Xc"

]fi\ZXjk"Xe["gif]`kXY`c`kp-"

R_\"Xggc`ZXk`fe"f]"fli"P`jb"DiXd\nfib"\ejli\j"k_Xk"k_\"Zfek`el`kp"i`jb"`j"dXeX^\["le`]fidcp"Xe["Xj"

\]]`Z`\ekcp"Xe["\]]\Zk`m\cp"Xj"gfjj`Yc\-"?"eldY\i"f]"i`jbj"k_Xk"Zflc["_Xm\"X"j`^e`]`ZXek"gfk\ek`Xc"`dgXZk"

fe!fli"\hl`kp"Xe["_fn"n\"_\[^\"k_\j\"i`jbj"Xi\"\ogcX`e\["Y\cfn9

" "U\"dXp"i\Z\`m\"gfk\ek`Xc"ZcX`dj"]fi"[XdX^\j"]ifd"fli"Zc`\ekj"`e"k_\"\m\ek"f]"Xkki`YlkXYc\"\iifij"`e"fli"

j\im`Z\j-"U\"Xi\"`ejli\["]fi"Xkki`YlkXYc\"\iifij"jlYa\Zk"kf"X"dXo`dld"Xdflek"g\i"p\Xi+"`e"n_`Z_"fli"

Gem\jkd\ek"j\im`Z\"_Xj"X"[`]]\i\ek"dXo`dld"k_Xe"fli"N\ej`fe"?[d`e`jkiXk`fe"j\im`Z\-"Ge"X[[`k`fe+"

`k!_Xj"Y\\e"ZfekiXZklXccp"X^i\\["n`k_"dfjk"Zc`\ekj"k_Xk"k_\"Xdflek"kf"Y\"gX`["flk"`e"k_\"\m\ek"f]"

Xe!Xkki`YlkXYc\"\iifi"`j"c`d`k\["kf"k_\"gXpd\ek"n\"i\Z\`m\"]ifd"k_\"`ejli\i-"

G]"k_\"kfkXc"f]"k_\"Xdflekj"ZcX`d\["\oZ\\[j"k_\"Xdflek"gX`["flk"Yp"k_\"`ejli\i+"k_\"gXpd\ek"n`cc"Y\"

XnXi[\["gif"iXkX-"

" "U\"X`d"]fi"X"gfj`k`m\"dXi^`e"`e"fli"Zc`\ek"]\\"X^i\\d\ekj-"R_`j"gfj`k`m\"dXi^`e"_Xj"Xcjf"Y\\e"XZ_`\m\["

Xk"^iflg"c\m\c"`e"i\Z\ek"p\Xij-"R_\"i`jb"f]"Zc`\ek"]\\"X^i\\d\ekj"c\X[`e^"kf"jkilZkliXccp"cfjj,dXb`e^"

Ylj`e\jj"fg\iXk`fej"`j"d`k`^Xk\["Yp"XZk`m\"ZfekiXZk"e\^fk`Xk`fej-"

Mm\i"X"g\i`f["f]"01"dfek_j"X]k\i"j`^e`e^"k_`j"XeelXc"i\gfik+"n\"[f"efk"\og\Zk"Xep"e\n"i\c\mXek"i`jbj"k_Xk"

n`cc"dXk\i`Xccp"Z_Xe^\"k_\"Zfek`el`kp"flkcffb-"Dfi"dfi\"`e]fidXk`fe"XYflk"_fn"n\"b\\g"fli"]`eXeZ`Xc"X]]X`ij"

`e"fi[\i"'`eZcl[`e^"k_\"_\[^`e^"f]"Zi\[`k"i`jbj+"`ek\i\jk"iXk\"i`jbj+"c`hl`[`kp"i`jbj"Xe["dXib\k"i`jbj(+"n\"i\]\i"

kf"fli"]`eXeZ`Xc"jkXk\d\ekj"'j\\"efk\"12-"P`jb"KXeX^\d\ek(-"
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Cog\ZkXk`fej"]fi"k_\"i`jb"gif]`c\"`e"1/12"Xe["Y\pfe["

R_\"\]]\Zkj"f]"k_\"SbiX`e\"Zi`j`j"dXp"`eZi\Xj\"`e"j\m\i`kp"Xe["jZfg\"`e"k_\"Zfd`e^"p\Xi-"K\Xjli\j"Xe["

jZ\eXi`fj"_Xm\"Y\\e"[\m\cfg\["`e"gi\gXiXk`fe-"U_\i\"e\Z\jjXip+"n\"n`cc"jZXc\"lg"fli"Zi`j`j"dXeX^\d\ek-

Ge"1/12+"k_\"`ekif[lZk`fe"f]"k_\"e\n"g\ej`fe"jZ_\d\+"`e"ZfdY`eXk`fe"n`k_"k_\"gXk_"kXb\e"kf"]lik_\i"

iXk`feXc`j\"k_\"g\ej`fe"X[d`e`jkiXk`fe"Xe["XZ_`\m\"`eZi\Xj\["jZXc\+"n`cc"Zfek`el\"kf"`e]cl\eZ\"Ylj`e\jj"

fg\iXk`fej+"k_\"Z_Xe^\"X^\e[X"Xe["k_lj"k_\"i`jb"gif]`c\-"?k"T\idf^\ejY\_\\i+"`e"X[[`k`fe"kf"dfi\"cfe^,

k\id,fi`\ek\["gif^iXdd\j+"jlZ_"Xj"Gem\jkd\ek"Nfc`Zp"1/14+"gifZ\jj\j"Xi\"Xcjf"gcXee\["]fi"1/12+"

X`d\[!Xk"gi\gXi`e^"k_\"le`k"]fi"k_\"e\n"ZfekiXZk"]fidj"`e"g\ej`fej-"

Ge"X[[`k`fe+"Xcc"c\^Xc"Xe["i\^lcXkfip"i\hl`i\d\ekj"dljk"Zfek`el\"kf"Y\"[\dfejkiXYcp"d\k"Xe["k_\"iXg`["

[\m\cfgd\ekj"`e"ZpY\i"i`jb"n`cc"Zfek`el\"kf"[i`m\"k_\"X^\e[X"`e"1/12-"Ge"1/12+"`em\jkd\ekj"n`cc"Zfek`el\"

leXYXk\["kf"Yi`e^"k_\"i`jb"gif]`c\"n`k_`e"k_\"j\k"i`jb"Xgg\k`k\-
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?dbea^VcXZ"VcY"^ciZ\g^in

Gek\^i`kp"`j"fli"c`Z\eZ\"kf"fg\iXk\-"Ac`\ekj+"jfZ`\kp"Xe["fk_\i"jkXb\_fc[\ij"\og\Zk"lj"kf"gifdfk\"

X!Zlckli\!`e"n_`Z_"XZk`e^"n`k_"`ek\^i`kp"`j"`dgfikXek+"`eZcl[`e^"XZk`e^"`e"XZZfi[XeZ\"n`k_"Xggc`ZXYc\"

cXnj!Xe["i\^lcXk`fej"Xe["'`ek\ieXc("jkXe[Xi[j"f]"Zfe[lZk-"U\"glijl\"Xe"XZk`m\"gfc`Zp"`e"k_`j"i\^Xi[-

?j"X"^cfYXc"Xjj\k"dXeX^\i"]fi"BlkZ_"g\ej`fe"]le[j+"n\"g\i]fid"XZk`m`k`\j"]fi"n_`Z_"g\id`kj"Xi\"i\hl`i\["

Xe["n_`Z_"]Xcc"le[\i"eXk`feXc"Xe["`ek\ieXk`feXc"]`eXeZ`Xc"'dXib\k("jlg\im`j`fe-"KXib\k"jlg\im`j`fe"`j"

ZXii`\["flk"Yp"eXk`feXc"i\^lcXkfij"jlZ_"Xj"k_\"BL@+"?DK+"Xe["k_\"BlkZ_"BXkX"Nifk\Zk`fe"?lk_fi`kp"'?N(-"

@\ZXlj\"dlZ_"f]"k_\"c\^`jcXk`fe"Xe["i\^lcXk`fe"Xggc`ZXYc\"kf"lj"`j"\eXZk\["Xk"k_\"Clifg\Xe"c\m\c+"n\"Xcjf"

[\Xc"n`k_"`ek\ieXk`feXc"gfc`ZpdXb\ij"Xe["i\^lcXkfij+"jlZ_"Xj"k_\"Clifg\Xe"Q\Zli`k`\j"KXib\kj"?lk_fi`kp"

'CQK?("Xe["k_\"Clifg\Xe"Gejk`klk`feXc"Xe["MZZlgXk`feXc"N\ej`fej"?lk_fi`kp"'CGMN?(-"

Ge"c`e\"n`k_"fli"Zfi\"mXcl\j+"n\"gifdfk\"Xe"\k_`ZXc"Ylj`e\jj"Zlckli\"k_Xk"jX]\^lXi[j"\dgcfp\\"Zfdgc`XeZ\"

n`k_"cXnj"Xe["i\^lcXk`fej-"U\"Xjg`i\"kf"X"_`^_"c\m\c"f]"dXkli`kp"n_\i\"k_\"`ek\^i`kp"f]"fli"fi^Xe`jXk`fe"

`j!ZfeZ\ie\[-

?"b\p"fYa\Zk`m\"f]"Afdgc`XeZ\"`j"Zfekifcc`e^"k_\"Zfdgc`XeZ\"Xe["`ek\^i`kp"i`jb"Xk"NEEK-"U\"lj\"

X!Afdgc`XeZ\"Xe["Gek\^i`kp"P`jb"Xe["Kfe`kfi`e^"DiXd\nfib"'AGPK("]fi"k_`j+"[\i`m\["]ifd"k_\"Qpjk\dXk`Z"

Gek\^i`kp"P`jb"?eXcpj`j"'QGP?(-"Rf"[\k\id`e\"k_\"Zfdgc`XeZ\"Xe["`ek\^i`kp"i`jb+"n\"Xjjld\"X"Y\jk"dXib\k"

giXZk`Z\"[\]`e`k`fe9"yGdgX`id\ek"f]"k_\"NEEK"Ylj`e\jj"df[\c+"`kj"i\glkXk`fe"Xe[.fi"]`eXeZ`Xc"jfle[e\jj"

fi"d\Xjli\j"kXb\e"Yp"Xlk_fi`k`\j.i\^lcXkfij"Xj"X"i\jlck"f]"efe,Zfdgc`XeZ\"fi"`ejl]]`Z`\ek"Zfdgc`XeZ\"n`k_"

Xggc`ZXYc\"cXnj"Xe["i\^lcXk`fej"fi"]X`cli\"kf"d\\k"'c\^`k`dXk\("\og\ZkXk`fej"f]"`kj"jkXb\_fc[\ij"jlZ_"Xj"

Zc`\ekj+"\dgcfp\\j+"i\^lcXkfij+"j_Xi\_fc[\ij"Xe["jfZ`\kp"Xj"X"n_fc\-z"

R_`j"fYa\Zk`m\"`j"^`m\e"j_Xg\"k_ifl^_+"Xdfe^"fk_\i"k_`e^j+"k_\"'Zf,(]fidlcXk`fe"f]"gfc`Zp"']iXd`e^(+"

\o\iZ`j`e^"jlg\im`j`fe"'dfe`kfi`e^+"k\jk`e^"Xe["i\gfik`e^(+"X[m`j`e^"dXeX^\d\ek"Xe["\dgcfp\\j"fe"

Zfdgc`XeZ\"Xjg\Zkj"`e"'fg\iXk`feXc("XZk`m`k`\j"Xe["iX`j`e^"XnXi\e\jj"Xdfe^"\dgcfp\\j"n`k_"i\^Xi["

kf!\k_`ZXc"Y\_Xm`fli+"`eZcl[`e^"Zfdgc`XeZ\"n`k_"ilc\j"'kiX`e`e^"Xe["Zfddle`ZXk`fe(-"

U\"Xi\"XnXi\"k_Xk"Zlckli\"Xe["Y\_Xm`fliXc"Xjg\Zkj"gcXp"Xe"`dgfikXek"ifc\"`e"Zfekifcc`e^"i`jbj-"R_Xk"`j"n_p"

n\"]fZlj"fe"jf,ZXcc\["jf]k"Zfekifcj"']XZkfij"k_Xk"`e]cl\eZ\"Y\_Xm`fli("`e"fli"X[m`Z\+"gfc`Zp"Xe["dfe`kfi`e^"

kXjbj+"`e"X[[`k`fe"kf"_Xi["Zfekifcj"'[\dfejkiXYc\"d\Xjli\j"`e"gifZ\jj\j"Xe["jpjk\dj(-

?dbeaZiZY"VXi^k^i^Zh

Afdgc`XeZ\"\ejli\j"X[_\i\eZ\"kf"`ek\ieXc"i\^lcXk`fej"g\ikX`e`e^"kf"\k_`ZXc"Zfe[lZk-"R_\"NEEK"Af[\"f]"

Afe[lZk"Xe["XjjfZ`Xk\["i\^lcXk`fej+"k_\"NEEK"U_`jkc\Ycfn\ijz"QZ_\d\+"k_\"NEEK"QZi\\e`e^"Nfc`Zp"

Xe[!k_\"NEEK"GeZ`[\ekj"Nfc`Zp"Xi\"\oXdgc\j"f]"ZfeZi\k\"i\^lcXk`fej"Xe["jkXe[Xi[j"`dgc\d\ek\["

Yp!NEEK"n`k_"k_\"X`d"f]"dX`ekX`e`e^"Xe["gifdfk`e^"jfle["Xe["Zfekifcc\["fg\iXk`fej-"

Afdgc`XeZ\"k\jkj+"Xdfe^"fk_\i"k_`e^j+"mXi`flj"Xjg\Zkj"f]"`ek\^i`kp"YXj\["fe"k_\"X]fi\jX`["i\^lcXk`fej-"
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Ge"1/11+"ef"i\c\mXek"`eZ`[\ekj"n\i\"i\gfik\["kf"Afdgc`XeZ\"fi"_Xm\"fk_\in`j\"Y\Zfd\"befne"i\^Xi[`e^"

`ek\^i`kp,i\cXk\["jlYa\Zkj-"Ge"1/11+"ef"e\n"`eZ`[\ekj"n\i\"i\gfik\["kf"Afdgc`XeZ\"fi"_Xm\"fk_\in`j\"

Y\Zfd\"befne"i\^Xi[`e^"[\dfejkiXYc\"X[_\i\eZ\"kf"cXnj"Xe["i\^lcXk`fej-"?e"\oZ\gk`fe"kf"k_`j"`j"

X!eldY\i"f]"gf`ekj"]ifd"k_\"gi\m`flj"Kfe\p"JXle[\i`e^"Xe["R\iifi`jk"D`eXeZ`e^"'Ni\m\ek`fe("?Zk"'Un]k("."

QXeZk`fej"?Zk"'Qn("gifa\Zk"k_Xk"nXj"jk`cc"flkjkXe[`e^"`e"1/11-"R_\j\"gf`ekj"_Xm\"Y\\e"jlggc\d\ek\["

n`k_!]`e[`e^j"]ifd"k_\"BL@"Xe["?DK"Xl[`kj-"Ge"X[[`k`fe+"k_\"Xdflek"f]"e\n"fi"Z_Xe^`e^"c\^`jcXk`fe"

Xe[!i\^lcXk`fej"i\dX`ej"_`^_+"n`k_"k_\"'fg\iXk`feXc("i`jb"f]"cXk\"Xe[.fi"`eZfdgc\k\"`dgc\d\ekXk`fe-

Dlik_\idfi\+"Afdgc`XeZ\"Zffi[`eXk\j"ZfekXZkj"n`k_"i\^lcXkfij-"Ge"X[[`k`fe"kf"k_\"XeelXc"BL@"Xe["?DK+"

k_\"BL@"Zfe[lZk\["j\m\iXc"k_\dXk`Z"Xe["jg\Z`]`Z"Xl[`kj"`e"1/11+"jlZ_"Xj"Xe"`e,[\gk_"Xl[`k"`ekf"Zfdgc`XeZ\"

n`k_"k_\"QXeZk`fej"?Zk-"U\"_Xm\"ZfeZcl[\["k_\j\"`e,[\gk_"Xl[`kj"n`k_flk"j`^e`]`ZXek"]`e[`e^j-"Ffn\m\i+"

X!]\n"j_fikZfd`e^j"_Xm\"Y\\e"`[\ek`]`\["k_Xk"_Xm\"Y\\e"X[[i\jj\["`e"k_\"X]fi\jX`["Un]k.Qn"gifa\Zk-

S]^hiaZWadlZghr"OX]ZbZ

NEEK"`dgc\d\ek\["k_\"NEEK"U_`jkc\Ycfn\ijz"QZ_\d\"jfd\"k`d\"X^f"efn-"R_`j"jZ_\d\"ZfekX`ej"

X!gifZ\[li\"]fi"k_\"'Xefepdflj("i\gfik`e^"f]"'gfk\ek`Xc("dXcgiXZk`Z\j"Xe["k_\"_Xe[c`e^"k_\i\f]-"

R_\!jZ_\d\"Xcjf"gifm`[\j"XjjliXeZ\j"]fi"k_\"gifk\Zk`fe"f]"\dgcfp\\j"i\gfik`e^"k_\j\"'gfk\ek`Xc("

dXcgiXZk`Z\j-"R_\"jZ_\d\"Xggc`\j"kf"NEEK"L-T-"Xe["Xcc"`kj"jlYj`[`Xi`\j-"

R_\"jZ_\d\"nXj"lg[Xk\["`e"1/11-"U`k_"k_`j"lg[Xk\+"k_\"jZ_\d\"_Xj"Y\\e"Yifl^_k"`ekf"c`e\"n`k_"

k_\!dfjk!i\Z\ek"[\m\cfgd\ekj"`e"k_\"]`\c["f]"i\^lcXk`fej"Xe["jfZ`Xc"[\m\cfgd\ekj-

?dc[^YZci^Va"VYk^hdgh

NEEK"\dgcfpj"knf"`ek\ieXc"Zfe]`[\ek`Xc"X[m`jfij"Xe["fe\"\ok\ieXc+"`e[\g\e[\ek"Zfe]`[\ek`Xc"X[m`j\i-

?dgedgViZ"CdkZgcVcXZ"?dYZ"

R_\"BAEA"1/05"fecp"Xggc`\j"kf"BlkZ_"c`jk\["ZfdgXe`\j-"Ffn\m\i+"Xj"X"efe,c`jk\["ZfdgXep+"n\"\e[fij\"

k_\"gi`eZ`gc\j"Xe["Y\jk"giXZk`Z\"gifm`j`fej"f]"k_`j"AfigfiXk\"Efm\ieXeZ\"Af[\"Xe[+"Xj"X"]lc]`cd\ek"f]"^ff["

^fm\ieXeZ\+"n\"mfclekXi`cp"Xggcp"k_\"gifm`j`fej"f]"k_\"Zf[\"Xj"dlZ_"Xj"gfjj`Yc\-"

Ge"X"yZfdgcp"fi"\ogcX`ez"[fZld\ek"glYc`j_\["fe"fli"n\Yj`k\+"n\"`e[`ZXk\"k_\"\ok\ek"kf"n_`Z_"n\"jXk`j]p"

k_\!gi`eZ`gc\j"Xe["Y\jk"giXZk`Z\"gifm`j`fej"ZfekX`e\["`e"k_\"Af[\"Xe[+"`e"k_\"ZXj\j"`e"n_`Z_"n\"[\m`Xk\+"

n\"\ogcX`e"kf"n_Xk"\ok\ek"Xe["n_p-"

Lg^kVXn"

Ge"Xe"\iX"`e"n_`Z_"'g\ijfeXc("[XkX"ZXe"Y\"j_Xi\["Xe["jXm\["`eZi\Xj`e^cp"\Xj`cp+"X[\hlXk\"gifk\Zk`fe"`j"

m\ip"`dgfikXek-"Ge"k_`j"Zfek\ok+"NEEK"]lc]`cj"knf"ifc\j"n`k_`e"k_\"d\Xe`e^"f]"k_\"E\e\iXc"BXkX"Nifk\Zk`fe"

P\^lcXk`fe"'EBNP(9"

" ?j"Xe"\dgcfp\i"Xe["Zffg\iXk`m\+"n\"Xi\"Zfekifcc\ij"f]"g\ijfeXc"[XkX-

" "?e["Xj"X"j\im`Z\"gifm`[\i"kf"`kj"`ejk`klk`feXc"Zc`\ekj"'g\ej`fe"]le[j("n\"Xi\"gifZ\jjfij"f]"g\ijfeXc"[XkX-"

>ddkWb!O[fehj!e\!MDDJ!K,S,68Wpqhhkekcn!vtcpuncvkqp



Se[\i"k_\"EBNP+"`ejk`klk`feXc"Zc`\ekj"Xi\"Zfekifcc\ij"]fi9"

" "X[d`e`jkiXk`fe"f]"g\ej`fe"X^i\\d\ekj"fe"k_\"YXj`j"f]"Xe"X[d`e`jkiXk`fe"X^i\\d\ek"fi"X[d`e`jkiXk`fe"

i\^lcXk`fej;"

" dXib\k"i\j\XiZ_"Xe["jkXk`jk`ZXc"XeXcpj\j"ZfeZ\ie`e^"g\ej`fe"dXkk\ij;"

" gifm`j`fe"f]"`e]fidXk`fe"fe"g\ej`fe"dXkk\ij;"

" [\k\id`eXk`fe"f]"k_\"Xdflek"Xe["gXpd\ek"f]"g\ej`fe"\ek`kc\d\ekj"Xe["Y\e\]`kj;"Xe["

" ZXcZlcXk`fe+"i\Zfi[`e^"Xe["Zfcc\Zk`fe"f]"gi\d`ldj"]ifd"\dgcfp\ij"Xe["\eki\gi\e\lij-"

U\"g\i]fid"k_\"gifZ\jj`e^"f]"g\ijfeXc"[XkX"ZXi\]lccp"Xe["Y\c`\m\"k_Xk+"`e"jXk`j]p`e^"k_\"gifm`j`fej"f]"k_\"

EBNP+"n\"_Xm\"kXb\e"Xggifgi`Xk\"k\Z_e`ZXc"Xe["fi^Xe`jXk`feXc"d\Xjli\j"kf"gifk\Zk"k_\"g\ijfeXc"[XkX-"

D`eXccp+"n\"Xcjf"Y\c`\m\"k_Xk"y_Xi[z"d\Xjli\j"Xcfe\"Xi\"efk"\efl^_-"Acfj\"Xkk\ek`fe"dljk"Xcjf"Y\"[\mfk\["

kf"k_\"yjf]kz"j`[\-"R_`j"d\Xej"k_Xk"n\"gcXZ\"X"^i\Xk"[\Xc"f]"\dg_Xj`j"fe"k_\"gi`mXZp"XnXi\e\jj"f]"

\dgcfp\\j-"R_`j"^`m\j"\dgcfp\\j"k_\"fggfikle`kp"kf"dXb\"k_\"i`^_k"Z_f`Z\j"n_\e"e\Z\jjXip+"`e"c`e\"n`k_"

k_\"`dgfikXeZ\"k_Xk"n\"XkkXZ_"kf"k_\"gifk\Zk`fe"f]"g\ijfeXc"[XkX-"

@ViV"LgdiZXi^dc"K[[^XZg"

E`m\e"k_\"cXi^\"mfcld\"f]"g\ijfeXc"[XkX+"`eZcl[`e^"jg\Z`Xc"g\ijfeXc"[XkX"gifZ\jj\["Yp"NEEK+"n\"Y\c`\m\"

`k"`j"e\Z\jjXip"kf"]`cc"k_`j"`e[\g\e[\ek"gfj`k`fe-"R_`j"\ejli\j"k_Xk"gi`mXZp"Zfekifc"`j"jkilZkliXccp"^lXiXek\\["

Xe["k_\i\"`j"X"g\idXe\ek"gf`ek"f]"ZfekXZk"]fi"k_\"\ok\ieXc"i\^lcXkfi+"k_\"L\k_\icXe[j"?lk_fi`kp"]fi"k_\"

Nifk\Zk`fe"f]"N\ijfeXc"BXkX-"R_\"BXkX"Nifk\Zk`fe"M]]`Z\i"'BNM("`j"Xggf`ek\["Yp"k_\"Co\Zlk`m\"@fXi["Xe["`j"

i\jgfej`Yc\"]fi"]lc]`cc`e^"k_\`i"c\^Xc"fYc`^Xk`fej"le[\i"k_\"EBNP-"R_\"dfjk"`dgfikXek"[lk`\j"f]"k_\"[XkX"

gifk\Zk`fe"f]]`Z\i"Xi\"dfe`kfi`e^"Zfdgc`XeZ\"n`k_"k_\"EBNP"Xe["^`m`e^"X[m`Z\"`e[\g\e[\ekcp-"

?k"NEEK+"n\"Y\c`\m\"`k"`j"`dgfikXek"kf"_Xe[c\"g\ijfeXc"[XkX"n`k_"ZXi\+"Yfk_"k_Xk"f]"fli"Zc`\ekjz"gXik`Z`gXekj"

Xe["fli"fne"\dgcfp\\j-"Ge"1/11+"n\"XZ_`\m\["k_`j"Yp+"Xdfe^"fk_\i"k_`e^j9"

" `dgc\d\ek`e^"X"BNM"dfe`kfi`e^"gcXe+"`e"n_`Z_"Zfdgc`XeZ\"n`k_"k_\"EBNP"fYc`^Xk`fej"`j"k\jk\[;"

" `dgifm`e^"mXi`flj"gifZ\jj\j;"

" "gifm`[`e^"jfc`Z`k\["Xe["lejfc`Z`k\["X[m`Z\"kf"k_\"fi^Xe`jXk`fe"YXj\["fe"`ek\ieXc"Xe["\ok\ieXc"

[\m\cfgd\ekj;"Xe["

" `eZi\Xj`e^"gi`mXZp"XnXi\e\jj"Yp"gifm`[`e^"fe^f`e^"kiX`e`e^"kf"\dgcfp\\j-"

R_\"dfe`kfi`e^"gcXe"g\idXe\ekcp"\eXYc\j"k_\"BNM"kf"g\i]fid"k_\`i"jlg\im`jfip"[lk`\j-"Ge"X[[`k`fe+"Zi\Xk`e^"

XnXi\e\jj"Xe["gifm`[`e^"jfc`Z`k\["Xe["lejfc`Z`k\["X[m`Z\"`j"e\Z\jjXip"kf"i\dX`e"Zfdgc`Xek"n`k_"k_\"EBNP"

OjeZgk^h^dc"

R_\"BNM"^`m\j"jlYjkXeZ\"kf"dfe`kfi`e^"Zfdgc`XeZ\"n`k_"k_\"EBNP"k_ifl^_"X"BNM"dfe`kfi`e^"gcXe-"Ge"k_`j"

gcXe+"mXi`flj"EBNP"kfg`Zj"Xi\"g\i`f[`ZXccp"Xjj\jj\["Xe["k_\"\]]\Zk`m\e\jj"f]"gfc`Z`\j"Xe["^l`[\c`e\j"

k\jk\["Xe["`dgifm\[+"n_\i\"e\Z\jjXip-"
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@ViV"WgZVX]Zh"

U\"]XZ`c`kXk\"k_\"i\gfik`e^"f]"`eZ`[\ekj"Xe["[XkX"Yi\XZ_\j-"U\"XeXcpj\"Xe["`[\ek`]p"i`jbj"`e"Ylj`e\jj"

gifZ\jj\j"n`k_"k_\"X`d"f]"`dgc\d\ek`e^"`dgifm\d\ekj"k_ifl^_"Zfekifc"d\Xjli\j-"""

U\"_Xm\"X"gifZ\[li\"`e"gcXZ\"kf"[fZld\ek"Xe["i\gfik"[XkX"Yi\XZ_\j"`e"X"k`d\cp"dXee\i+"\`k_\i"`ek\ieXccp"

fi"fe"Y\_Xc]"f]"k_\"`ejk`klk`feXc"Zc`\ekj"k_Xk"n\"j\im\-"R_`j"nXp+"n\"Zfdgcp"n`k_"k_\"c\^Xc"fYc`^Xk`fej"]fi"

_Xe[c`e^"[XkX"Yi\XZ_\j"XZZfi[`e^"kf"k_\"E\e\iXc"BXkX"Nifk\Zk`fe"P\^lcXk`fe-"Ge"X[[`k`fe+"n\"`dgc\d\ek"

d\Xjli\j"kf"i\[lZ\"k_\"eldY\i"f]"[XkX"Yi\XZ_\j"Xe["kf"gi\m\ek"i\Zlii\eZ\"f]"j`d`cXi"Yi\XZ_\j-"U\"[f"

k_`j+"Xdfe^"fk_\i"k_`e^j+"k_ifl^_"XnXi\e\jj"kiX`e`e^"Xe["`dgifm`e^"k_\"hlXc`kp"f]"fli"gXik`Z`gXekjz"

X[d`e`jkiXk`fe-"R_`j"_Xj"i\jlck\["`e"X"[\Zi\Xj\"`e"k_\"eldY\i"f]"[XkX"Yi\XZ_\j"`e"i\Z\ek"p\Xij-

NZfjZhih"[gdb"YViV"hjW_ZXih"

R_\"EBNP"Xjj`^ej"[`]]\i\ek"i`^_kj"kf"[XkX"jlYa\Zkj"n_fj\"g\ijfeXc"[XkX"Xi\"gifZ\jj\[-"?j"X"Zfekifcc\i+"

n\"`dgc\d\ek"k_\j\"i`^_kj-"U\"jlggfik"fli"`ejk`klk`feXc"Zc`\ekj"`e"Zfdgcp`e^"n`k_"k_`j"fYc`^Xk`fe-"

?[\hlXk\!i\jgfej\j"_Xm\"Y\\e"dX[\"kf"k_\"i\hl\jkj"k_Xk"n\"_Xm\"i\Z\`m\["Xe["k_Xk"_Xm\"Y\\e"

i\Z\`m\[!Yp"fli"Zc`\ekj+"`e"X"k`d\cp"dXee\i-

>ddkWb!O[fehj!e\!MDDJ!K,S,70Wpqhhkekcn!vtcpuncvkqp



"Ec"?dcigda"OiViZbZci

?j"NEEKzj"Co\Zlk`m\"@fXi[+"n\"Xi\"i\jgfej`Yc\"]fi"k_\"[\j`^e"Xe["fg\iXk`fe"f]"NEEK"L-T-zj"`ek\ieXc"i`jb"

dXeX^\d\ek"Xe["Zfekifc"jpjk\dj-"R_\j\"jpjk\dj"n\i\"\jkXYc`j_\["`e"XZZfi[XeZ\"n`k_"`ek\ieXk`feXccp"

XZZ\gk\["jkXe[Xi[j"Xe["k_\"gligfj\"f]"k_\j\"jpjk\dj"`j"kf"\ejli\"k_\"i`jbj"XjjfZ`Xk\["n`k_"]X`c`e^"kf"

i\Xc`j\"k_\"jkiXk\^`Z+"^fm\ieXeZ\+"fg\iXk`feXc"Xe["]`eXeZ`Xc"fYa\Zk`m\j"Xi\"fgk`dXccp"Zfekifcc\[+"`e"fi[\i"

kf!f]]\i"X"i\XjfeXYc\"[\^i\\"k_Xk"]`eXeZ`Xc"i\gfik`e^"[f\j"efk"ZfekX`e"Xep"dXk\i`Xc"`eXZZliXZ`\j-"

Ffn\m\i+!k_\p"ZXe"e\m\i"f]]\i"XYjfclk\"Z\ikX`ekp"k_Xk"k_\j\"fYa\Zk`m\j"n`cc"Y\"XZ_`\m\[-

R_\"i\Xc`kp"`j"k_Xk+"n_\e"kXb`e^"[\Z`j`fej+"_ldXe"Xjj\jjd\ek"\iifij"ZXe"fZZli"Xe["Zfjk,Y\e\]`k"

Zfej`[\iXk`fej"ZfejkXekcp"_Xm\"kf"Y\"dX[\"i\^Xi[`e^"k_\"XZZ\gkXeZ\"f]"i`jbj"Xe["k_\"`dgfj`k`fe"

f]!Zfekifc"d\Xjli\j-

Ge"jX]\^lXi[`e^"fli"i\jgfej`Y`c`kp+"k_ifl^_flk"k_\"p\Xi"le[\i"i\m`\n"n\"`e[\g\e[\ekcp"Xe["jpjk\dXk`ZXccp"

XeXcpj\["Xe["Xjj\jj\["k_\"i`jbj"i\cXk`e^"kf"k_\"i\Xc`jXk`fe"f]"fli"fYa\Zk`m\j"Xj"n\cc"Xj"fli"fi^Xe`jXk`fezj"

Xggc`ZXYc\"`ek\ieXc"i`jb"dXeX^\d\ek"Xe["Zfekifc"jpjk\dj-"U\"_Xm\"lj\["k_\"AMQM"CPK"]iXd\nfib"

Xe[!fk_\i"jpjk\dj"]fi"k_`j-"R_\"j`^e`]`ZXek"jkiXk\^`Z+"^fm\ieXeZ\+"fg\iXk`feXc"Xe["]`eXeZ`Xc"i`jbj"n\i\"

[\k\id`e\["]fi"\XZ_"Ylj`e\jj"le`k-

R_\"dXeX^\d\ek"f]"\XZ_"Ylj`e\jj"le`k"`e[\g\e[\ekcp"XeXcpj\["Xe["Xjj\jj\["k_\j\"i`jbj"Xj"n\cc"Xj"k_\"

Xggc`ZXYc\"`ek\ieXc"i`jb"dXeX^\d\ek"Xe["Zfekifc"jpjk\dj+"Xe["jlYd`kk\["X"i\gfik"kf"lj"`e"k_`j"i\jg\Zk-"

U\"\mXclXk\["k_\j\"i\gfikj+"kf^\k_\i"n`k_"k_\"]`e[`e^j"f]"`ek\ieXc"Xe["\ok\ieXc"Xl[`kj-"U\"i\^lcXicp"[`jZljj"

Xcc"k_\"nfib"i\cXk\["kf"i`jb"Zfekifc"n`k_"k_\"?l[`k+"P`jb"Xe["Afdgc`XeZ\"Afdd`kk\\"Xe["k_\"Qlg\im`jfip"

@fXi[-"Gdgifm\d\ekj"Xi\"`dgc\d\ek\["`e"k_\"i`jb"Zfekifc"Xe["Zfekifc"jpjk\dj+"n_\i\"e\Z\jjXip-"

Dfi!X!dfi\"[\kX`c\["\ogcXeXk`fe"f]"fli"nfib"`e"k_`j"Zfek\ok+"j\\"k_\"Z_Xgk\i"fe"P`jb"KXeX^\d\ek-

?dcXajh^dc

Me"k_\"YXj`j"f]"k_\"XYfm\,i\]\i\eZ\["XZk`m`k`\j+"n\"Y\c`\m\"k_Xk"n\"ZXe"`e"Xcc"i\XjfeXYc\e\jj"jkXk\"k_Xk"

k_\"`ek\ieXc"i`jb"Zfekifc"Xe["Zfekifc"jpjk\dj"`e"k_\"i\gfik`e^"p\Xi"_Xm\"nfib\["X[\hlXk\cp"Xe["gifm`[\"

X!i\XjfeXYc\"[\^i\\"f]"Z\ikX`ekp"k_Xk"k_\"]`eXeZ`Xc"i\gfik`e^"[f\j"efk"ZfekX`e"Xep"dXk\i`Xc"`eXZZliXZ`\j-

W\`jk+"08"?gi`c"1/12

R_\"Co\Zlk`m\"@fXi["f]"NEEK"L-T-

C[n`e"T\cq\c U`cc\d"HXe"@i`ebdXe
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NZedgi"dc"i]Z"gZbjcZgVi^dc"d["i]Z"AmZXji^kZ">dVgY

P]^h"gZedgi"egdk^YZh"^ch^\]i"^cid"i]Z"gZbjcZgVi^dc"d["i]Z"bZbWZgh"d["i]Z"

AmZXji^kZ">dVgY,"SZ"ZmeaV^c"i]Z"gZbjcZgVi^dc"eda^Xn"[dg"i]Z"AmZXji^kZ">dVgY*"

Y^hXjhh^c\*"Vbdc\"di]Zg"i]^c\h*"i]Z"^ciZci^dc"d["i]Z"eda^Xn*"^ih"jcYZgan^c\"

eg^cX^eaZh"VcY"^ih"VYdei^dc,"P]Z"eda^Xn"[dgbh"i]Z"[gVbZldg`"[dg"i]Z"

gZbjcZgVi^dc"eVX`V\Z"d["ZVX]"^cY^k^YjVa"bZbWZg"d["i]Z"AmZXji^kZ">dVgY,"

P]Z"gZbjcZgVi^dc"eZg"^cY^k^YjVa"bZbWZg*"VcY"^ih"YZiZgb^cVi^dc*"VgZ"Vahd"

Y^hXjhhZY,"

EciZci^dc"d["i]Z"gZbjcZgVi^dc"eda^Xn"

?k"NEEK"n\"fg\iXk\"X"ZXi\]lc+"Zfekifcc\["Xe["jljkX`eXYc\"i\dle\iXk`fe"gfc`Zp"k_Xk"`j"Xggifgi`Xk\"kf"

k_\!jkiXk\^p+"i`jb"Xgg\k`k\+"`kj"fYa\Zk`m\j"Xe["Zffg\iXk`m\"Z_XiXZk\i-"R_\"i\dle\iXk`fe"gfc`Zp"]fZlj\j"

fe!Zljkfd\i"`ek\i\jkj"Xe["kXb\j"`ekf"XZZflek"k_\"cfe^,k\id"`ek\i\jkj"f]"NEEK"Xe["`kj"Zc`\ekj"Xe["k_\"

cXnj"Xe["i\^lcXk`fej"^fm\ie`e^"i\dle\iXk`fe-"

U\"Xi\"X"Zffg\iXk`m\"n`k_"X"jfZ`Xc"X^\e[X"k_Xk"jki`m\j"kf"ile"X"_\Xck_p"]`eXeZ`Xc"Ylj`e\jj-"U\"[f"k_`j"Yp"

\ejli`e^"Xe"X]]fi[XYc\+"^ff["Xe["jljkX`eXYc\"g\ej`fe"]fi"fli"Zc`\ekj"Xe["k_\`i"gXik`Z`gXekj-"U\"gifm`[\"

Xe!\oZ\cc\ek"j\im`Z\+"dXjj"Zljkfd`jXk`fe+"Y\jk,`e,ZcXjj"Xjj\k"dXeX^\d\ek"Xe["^ff["i\kliej+"`e"n_`Z_"k_\"

\]]\Zkj"fe"g\fgc\"Xe["k_\"\em`ifed\ek"Xi\"]fZXc"gf`ekj-"U\"Xi\"XnXi\"f]"k_`j"jfZ`Xc"i\jgfej`Y`c`kp"Xe["XZk"

XZZfi[`e^cp"`e"fli"i\dle\iXk`fe"gfc`Zp-"

U`k_"fli"i\dle\iXk`fe"gfc`Zp+"n\"nXek"kf"mXcl\"k_\"Co\Zlk`m\"@fXi["`e"X"nXp"k_Xk"`j"Xggifgi`Xk\"kf"k_\`i"

dfk`mXk`fe+"ifc\"Xe["Zfdd`kd\ek-"Ge"[f`e^"jf+"n\"kXb\"`ekf"XZZflek"[\m\cfgd\ekj"`e"k_\"cXYfli"dXib\k-"

Ge!k\idj"f]"gfc`Zp"Xe["`dgc\d\ekXk`fe+"fli"i\dle\iXk`fe"gfc`Zp"`j"Zfej`jk\ek"n`k_"fli"Zlckli\"Xe["jkiXk\^p-"

?cc"f]"k_`j"c\X[j"kf"yP\jgfej`Yc\"P\dle\iXk`fez-"

Lg^cX^eaZh"d["gZbjcZgVi^dc"eda^Xn"

R_\"]fccfn`e^"k_i\\"gi`eZ`gc\j"]fid"k_\"Zfi\"f]"fli"^iflg,n`[\"i\dle\iXk`fe"gfc`Zp"Xe["Xcjf"Xggcp"kf"k_\"

i\dle\iXk`fe"gfc`Zp"]fi"k_\"Co\Zlk`m\"@fXi[9"

0-" R_\"i\dle\iXk`fe"gfc`Zp"\eXYc\j"lj"kf"`dgc\d\ek"fli"jkiXk\^p"`e"c`e\"n`k_"fli"`[\ek`kp-

1-" R_\"i\dle\iXk`fe"gfc`Zp"`j"i\jgfej`Yc\"Xe["`e"XZZfi[XeZ\"n`k_"k_\"cXYfli"dXib\k-"

2-" "R_\"i\dle\iXk`fe"gfc`Zp"]fZlj\j"fe"g\ijfeXc"[\m\cfgd\ek"Xe["^ifnk_"n`k_"Xkk\ek`fe"kf"g\i]fidXeZ\"

Xggifgi`Xk\"kf"k_\"Zfek\ok"f]"k_\"nfib-"

Ge"X[[`k`fe+"k_\"]fccfn`e^"gi\Zfe[`k`fej"]fi"k_\"i\dle\iXk`fe"f]"fli"[`i\Zkfij"Xi\"`dgfikXek9"

" R_\"i\dle\iXk`fe"gfc`Zp"Zfdgc`\j"n`k_"cXnj"Xe["i\^lcXk`fej"Xe["k_\"BAEA"Y\jk,giXZk`Z\"gifm`j`fej-"

" R_\"i\dle\iXk`fe"gfc`Zp"`j"Zfekifcc\["'dljk"efk"\eZfliX^\"j_fik,k\id`jk"fi"_`^_,i`jb"Y\_Xm`fli(-"

=Ydei^dc"d["gZbjcZgVi^dc"eda^Xn"[dg"i]Z"AmZXji^kZ">dVgY

R_\"i\dle\iXk`fe"gfc`Zp"]fi"k_\"Co\Zlk`m\"@fXi["`j"Zc\Xi"Xe["le[\ijkXe[XYc\+"]fZlj\["fe"k_\"cfe^,k\id"

mXcl\"Zi\Xk`fe"f]"NEEK"Xe["k_\"ZfdgXep"XjjfZ`Xk\["n`k_"lj-"Gk"Xcjf"kXb\j"`ekf"XZZflek"`ek\ieXc"gXp"iXk`fj"

n`k_`e"NEEK-"R_\"i\dle\iXk`fe"gfc`Zp"[f\j"efk"\eZfliX^\"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["kf"Y\_Xm\"

`e!k_\`i"fne"`ek\i\jkj"fi"kf"kXb\"i`jbj"k_Xk"[f"efk"]`k"n`k_`e"k_\"]fidlcXk\["jkiXk\^p"Xe["k_\"\jkXYc`j_\["

i`jb"Xgg\k`k\-"
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R_\"fYa\Zk`m\"f]"k_\"i\dle\iXk`fe"gfc`Zp"`j"kf"XkkiXZk+"i\kX`e"Xe["dfk`mXk\"hlXc`]`\["d\dY\ij"kf"k_\"

Co\Zlk`m\"@fXi[-"

?"c\m\c"f]"i\dle\iXk`fe"ZXgXYc\"f]"XkkiXZk`e^+"i\kX`e`e^"Xe["dfk`mXk`e^"hlXc`]`\["d\dY\ij"f]"k_\"Co\Zlk`m\"

@fXi["`j"\jkXYc`j_\["^iX[lXccp-"D`ijk+"k_\"Zfek\ek"f]"k_\"afY"`j"[\k\id`e\[+"k_\e"k_\"Zfek\ek"`j"n\`^_k\["

lj`e^"k_\"FXp"d\k_f[fcf^p-"R_`j"c\X[j"kf"k_\"[\k\id`eXk`fe"f]"k_\"FXp"jZXc\-"Gk"k_\e"[\k\id`e\j"n_Xk"

cXYfli"dXib\k"`j"i\c\mXek"n`k_"i\jg\Zk"kf"k_\"befnc\[^\"Xe["\og\i`\eZ\"e\Z\jjXip"]fi"k_\"gfj`k`fe-"

R_`j!dXib\k"k_lj"Y\Zfd\j"k_\"i\]\i\eZ\"dXib\k"]fi"[\k\id`e`e^"k_\"c\m\c"f]"i\dle\iXk`fe"Yp"jZXc\-"

R_\![`i\Zkfizj"\og\i`\eZ\"Xe["Zfdg\k\eZ`\j"lck`dXk\cp"[\k\id`e\"k_\"Xggifgi`Xk\"i\dle\iXk`fe"n`k_`e"

k_\![\]`e\["c`d`kj"YXj\["fe"afY"Zfek\ek"Xe["i\]\i\eZ\"dXib\k-"

NZbjcZgVi^dc"aZkZa"d["i]Z"AmZXji^kZ">dVgY

U\"_Xm\"Z_fj\e"kf"YXj\"fli"i\dle\iXk`fe"]fi"k_\"Co\Zlk`m\"@fXi["fe"k_\"dXib\k"]fi"]`eXeZ`Xc"j\im`Z\j"`e"

k_\"L\k_\icXe[j-"R_\"i\Xjfe"]fi"k_`j"`j"k_Xk"n\"j\\"flij\cm\j"Xj"X"]`eXeZ`Xc"j\im`Z\j"ZfdgXep-"?j"i\^Xi[j"

Co\Zlk`m\"@fXi["gfj`k`fej+"n\"X`d"kf"XkkiXZk"g\fgc\"]ifd"k_`j"gXik`ZlcXi"dXib\k"Y\ZXlj\"f]"k_\"[\j`i\["

\og\i`\eZ\"Xe["gif]\jj`feXc"befnc\[^\"i\hl`i\["]fi"k_\"nfib"Xk"NEEK-"U`k_"k_Xk+"ZfdgXiXYc\"ZfdgXe`\j"

Xggcp"k_`j"i\]\i\eZ\"dXib\k"Xj"n\cc-"R_\"i\]\i\eZ\"dXib\k"`j"k_\"jXd\"Xj"k_\"i\]\i\eZ\"dXib\k"Xggc`ZXYc\"

kf"fli"\dgcfp\\j+"n`k_"k_\"\oZ\gk`fe"f]"k_fj\"nfib`e^"`e"k_\"Xjj\k"dXeX^\d\ek"Z_X`e-"

?k"YfXi["c\m\c+"kXb`e^"`ekf"XZZflek"NEEKzj"gfj`k`fe`e^"Xe["fli"Zffg\iXk`m\"eXkli\+"n\"[\c`Y\iXk\cp"

Z_ffj\!kf"[\i`m\"k_\"dXo`dld"i\dle\iXk`fe"f]"k_\"Co\Zlk`m\"@fXi["]ifd"k_\"g14"c\m\c"`e"k_`j"dXib\k"

'YXj\"jXcXip(-"Ge"[f`e^"jf+"n\"`eZcl[\"k_\"i\dle\iXk`fe"c\m\cj"f]"YfXi["d\dY\ij"f]"fli"Zfdg\k`k`m\"

Zfcc\X^l\j-"R_\"dXib\k"c\m\c"`e"k_\"i\]\i\eZ\"dXib\k+"k_\"Z_f`Z\"i\^Xi[`e^"k_\"i\dle\iXk`fe"gfj`k`fe"

`e!k_Xk"dXib\k"Xe["k_\"i\dle\iXk`fe"c\m\cj"Xk"fli"g\\ij"gifm`[\"X"gfc`Zp"i\]\i\eZ\-"R_\p"Xi\"efk"

XlkfdXk`ZXccp"c`eb\[-"

@p"Z_ffj`e^"k_\"XYfm\"i\dle\iXk`fe"c\m\cj+"fli"[`i\Zkfij"_Xm\"X"df[\iXk\"Xe["i\jgfej`Yc\"i\dle\iXk`fe"

c\m\c"ZfdgXi\["kf"k_\"]`eXeZ`Xc"j\im`Z\j"dXib\k"`e"k_\"L\k_\icXe[j-"?k"k_\"jXd\"k`d\+"n\"Xi\"XYc\"kf"

XkkiXZk+"dfk`mXk\"Xe["i\kX`e"hlXc`]`\["[`i\Zkfij"]fi"Xcc"gfj`k`fej-"

NZbjcZgVi^dc"iddah"

R_\"kfkXc"i\dle\iXk`fe"gXZbX^\"f]"k_\"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["Zfej`jkj"f]"X"]`o\["jXcXip+"

X!g\ej`fe"jZ_\d\"Xe["jfZ`Xc"j\Zli`kp"Zfeki`Ylk`fej-"R_\"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["Xi\"efk"\ek`kc\["

kf"mXi`XYc\"i\dle\iXk`fe-"R_\i\"`j"ef"i\dle\iXk`fe"`e"k_\"]fid"f]"j_Xi\j+"fgk`fej"fi"fk_\i"`ejkild\ekj-

OVaVgn"VcY"VccjVa"hVaVgn"VY_jhibZci"

R_\"jXcXip"f]"k_\"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["`j"YXj\["fe"k_\"dXib\k"gif]`c\"f]"k_\"i\dle\iXk`fe"f]"

\o\Zlk`m\"[`i\Zkfij"Xk"X"j`d`cXi"c\m\c+"n`k_"[l\"Zfej`[\iXk`fe"]fi"NEEKzj"gfj`k`fe`e^-"R_\"]`o\["jXcXi`\j"

Xe["fk_\i"i\dle\iXk`fe"Zfdgfe\ekj"Xi\"`eZcl[\["`e"k_\"]`eXeZ`Xc"jkXk\d\ekj-

U\"X[aljk"k_\"jXcXip"XeelXccp"Xk"k_\"k`d\"f]"X[fgk`fe"f]"k_\"Zfcc\Zk`m\"X^i\\d\ek"]fi"fli"\dgcfp\\j"

n_f!]Xcc"le[\i"k_\"NEEK"^\e\iXc"nX^\"c`e\-"Ge"1/11+"k_\"jXcXip"`eZi\Xj\["Yp"1-64$"ZfdgXi\["kf"1/10-"

MeZ\!\m\ip"]fli"p\Xij"n\"k\jk"k_\"c\m\c"f]"`eZfd\"X^X`ejk"k_\"i\]\i\eZ\"dXib\k"Xe["X"Zfii\Zk`fe"kXb\j"

gcXZ\"`]"e\Z\jjXip-"R_`j"`j"jlYa\Zk"kf"i\m`\n-"R_`j"cXjk"k\jk"nXj"`e"1/1/"Xe["n`cc"k_\i\]fi\"Y\"i\g\Xk\["

`e!1/13-"
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Mli"]`eXeZ`Xc"jkXk\d\ekj"gifm`[\"Xe"fm\im`\n"f]"k_\"i\dle\iXk`fe"f]"fli"Co\Zlk`m\"@fXi["Xe["fli"

Qlg\im`jfip"@fXi["le[\i"g\ijfee\c" "'efk\"03(-

=Ydei^dc"egdXZhh"d["gZbjcZgVi^dc"eda^Xn"[dg"i]Z"AmZXji^kZ">dVgY

R_\"N%M"Afdd`kk\\"f]"k_\"Qlg\im`jfip"@fXi["dXb\j"X"Zc\Xi"Xe["Zfdgi\_\ej`Yc\"gifgfjXc"kf"

k_\!Qlg\im`jfip"@fXi["i\^Xi[`e^"k_\"i\dle\iXk`fe"gfc`Zp"kf"Y\"X[fgk\["]fi"k_\"Co\Zlk`m\"@fXi[-"

Ge!]fidlcXk`e^"k_\"i\dle\iXk`fe"gfc`Zp+"Xk"c\Xjk"k_\"]fccfn`e^"Xjg\Zkj"Xi\"Zfej`[\i\[9"

" k_\"fYa\Zk`m\j"]fi"k_\"jkiXk\^p"kf"Zi\Xk\"cfe^,k\id"mXcl\;"

" jZ\eXi`f"XeXcpj\j"Zfe[lZk\["`e"X[mXeZ\;"Xe[

" i\dle\iXk`fe"iXk`fj"n`k_`e"NEEK"Xe["k_\"ZfdgXep"XjjfZ`Xk\["n`k_"lj-"

R_\"i\dle\iXk`fe"gfc`Zp"]fi"k_\"Co\Zlk`m\"@fXi["`j"X[fgk\["Yp"k_\"^\e\iXc"d\\k`e^"f]"j_Xi\_fc[\ij"'?EK(+"

lgfe"gifgfjXc"f]"k_\"Qlg\im`jfip"@fXi[-"R_\"N%M"Afdd`kk\\"dXb\j"X"gifgfjXc"kf"k_\"Qlg\im`jfip"@fXi["

]fi"k_`j"gfc`Zp-"

=Ydei^dc"egdXZhh"d["gZbjcZgVi^dc"eVX`V\Z"[dg"^cY^k^YjVa"bZbWZgh"d["i]Z"AmZXji^kZ">dVgY"

R_\"i\dle\iXk`fe"f]"k_\"`e[`m`[lXc"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["`j"X[fgk\["Yp"k_\"Qlg\im`jfip"@fXi[+"

n`k_`e"k_\"c`d`kj"f]"k_\"Co\Zlk`m\"@fXi["i\dle\iXk`fe"gfc`Zp"Xj"[\k\id`e\["Yp"k_\"?EK-"R_\"Qlg\im`jfip"

@fXi["Xcjf"X[fgkj"k_\"]lik_\i"k\idj"Xe["Zfe[`k`fej"f]"\dgcfpd\ek"]fi"\XZ_"`e[`m`[lXc"d\dY\i"f]"k_\"

Co\Zlk`m\"@fXi[-"

R_\"N%M"Afdd`kk\\"dXb\j"X"gifgfjXc"kf"k_\"Qlg\im`jfip"@fXi["i\^Xi[`e^"k_\"i\dle\iXk`fe"f]"k_\"

`e[`m`[lXc"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi[-"R_\"gifgfjXc"`j"gi\gXi\["`e"XZZfi[XeZ\"n`k_"k_\"i\dle\iXk`fe"

gfc`Zp"]fi"k_\"Co\Zlk`m\"@fXi[-"R_`j"gifgfjXc"n`cc"`e"Xep"\m\ek"X[[i\jj"k_\"i\dle\iXk`fe"jkilZkli\+"

k_\!Xdflek"f]"k_\"i\dle\iXk`fe+"k_\"g\i]fidXeZ\"Zi`k\i`X"Xe["k_\`i"Xggc`ZXk`fe"Xe[+"`]"k_\i\"`j"i\Xjfe"

kf![f"jf+"dXb`e^"gifgfjXcj"kf"Z_Xe^\"fi"jlggc\d\ek"k_\"i\dle\iXk`fe"f]"`e[`m`[lXc"d\dY\ij"f]"k_\"

Co\Zlk`m\"@fXi[-"U_\e"]fidlcXk`e^"k_\"i\dle\iXk`fe"gifgfjXc"]fi"`e[`m`[lXc"[`i\Zkfij+"k_\"N%M"Afdd`kk\\"

kXb\j"efk\"f]"k_\"m`\nj"f]"k_\"`e[`m`[lXc"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["i\^Xi[`e^"k_\"c\m\c"Xe["jkilZkli\"

f]"k_\`i"fne"i\dle\iXk`fe-

>ddkWb!O[fehj!e\!MDDJ!K,S,74Wpqhhkekcn!vtcpuncvkqp



NZbjcZgVi^dc"[gVbZldg`"d["i]Z"OjeZgk^hdgn">dVgY"

=Ydei^dc"d["gZbjcZgVi^dc"aZkZa"

U\"_Xm\"fgk\["kf"YXj\"k_\"i\dle\iXk`fe"]fi"k_\"Qlg\im`jfip"@fXi["fe"k_\"dXib\k"]fi"]`eXeZ`Xc"j\im`Z\j"`e"

k_\"L\k_\icXe[j-"R_\"i\Xjfe"]fi"k_`j"`j"k_Xk"n\"j\\"flij\cm\j"Xj"X"]`eXeZ`Xc"j\im`Z\j"ZfdgXep-"?j"i\^Xi[j"

Qlg\im`jfip"@fXi["gfj`k`fej+"n\"X`d"kf"XkkiXZk"g\fgc\"]ifd"k_`j"gXik`ZlcXi"dXib\k"Y\ZXlj\"f]"k_\"[\j`i\["

\og\i`\eZ\"Xe["gif]\jj`feXc"befnc\[^\"i\hl`i\["]fi"k_\"nfib"Xk"NEEK-"U`k_"k_Xk+"ZfdgXiXYc\"ZfdgXe`\j"

Xggcp"k_`j"i\]\i\eZ\"dXib\k"Xj"n\cc-"R_\"i\]\i\eZ\"dXib\k"Xcjf"Xggc`\j"kf"fli"\dgcfp\\j+"n`k_"k_\"

\oZ\gk`fe"f]"k_fj\"nfib`e^"`e"k_\"Xjj\k"dXeX^\d\ek"Z_X`e-

?k"YfXi["c\m\c+"kXb`e^"`ekf"XZZflek"NEEKzj"gfj`k`fe`e^"Xe["fli"Zffg\iXk`m\"eXkli\+"n\"[\c`Y\iXk\cp"

Z_ffj\!kf"[\i`m\"k_\"dXo`dld"i\dle\iXk`fe"f]"k_\"Qlg\im`jfip"@fXi["]ifd"k_\"g14"c\m\c"`e"k_`j"dXib\k"

'YXj\!jXcXip(-"Ge"[f`e^"jf+"n\"`eZcl[\"k_\"i\dle\iXk`fe"c\m\cj"f]"YfXi["d\dY\ij"f]"fli"Zfdg\k`k`m\"

Zfcc\X^l\j-"R_\"dXib\k"c\m\c"`e"k_\"i\]\i\eZ\"dXib\k+"k_\"Z_f`Z\"i\^Xi[`e^"k_\"i\dle\iXk`fe"gfj`k`fe"

`e!k_Xk"dXib\k"Xe["k_\"i\dle\iXk`fe"c\m\cj"Xk"fli"g\\ij"gifm`[\"X"gfc`Zp"i\]\i\eZ\-"R_\p"Xi\"efk"

XlkfdXk`ZXccp"c`eb\[-

U\"[\c`Y\iXk\cp"fgk"kf"fecp"gXp"X"i\dle\iXk`fe"]fi"d\dY\ij_`g"f]"k_\"Qlg\im`jfip"@fXi["Xe["efk"kf"nfib"

n`k_"Xe"\okiX"Zfdd`kk\\"i\dle\iXk`fe-"R_`j"`j"Y\ZXlj\"gXik`Z`gXk`e^"`e"X"Zfdd`kk\\"]fidj"Xe"`ek\^iXk\["

gXik"f]"k_\"[lk`\j"f]"k_\"Qlg\im`jfip"@fXi["d\dY\ij-"R_\"Z_X`i"f]"k_\"Qlg\im`jfip"@fXi["`j"gX`["X"_`^_\i"

i\dle\iXk`fe"]fi"Qlg\im`jfip"@fXi["d\dY\ij_`g-"

R_\"i\dle\iXk`fej"Xi\"j_fne"`e"k_\"kXYc\"Y\cfn9"

,-+,-+.,.. ,-+,3+.,..

Qlg\im`jfip"@fXi["d\dY\ij_`g CSP"2/+473" CSP"20+314"

Qlg\im`jfip"@fXi["Z_X`i CSP"26+4// CSP"27+420

"

EchigjbZcih"

R_\"Qlg\im`jfip"@fXi["i\dle\iXk`fe"`j"gX`["`e"ZXj_-"R_\"i\dle\iXk`fe"`j"efk"gX`["`e"j_Xi\j"fi"fk_\i"

`ejkild\ekj-"

=ccjVa"gZbjcZgVi^dc"VY_jhibZci"

R_\"i\dle\iXk`fe"`j"X[aljk\["XeelXccp"n_\e"k_\"Zfcc\Zk`m\"X^i\\d\ek"_Xj"Y\\e"X[fgk\[+"`e"XZZfi[XeZ\"

n`k_"k_\"g\iZ\ekX^\"]fi"k_\"Zfcc\Zk`m\"nX^\"`eZi\Xj\"f]"fli"\dgcfp\\j"n_f"]Xcc"le[\i"k_\"NEEK"^\e\iXc"

gXp"c`e\-"Ge"X[[`k`fe+"feZ\"\m\ip"]fli"p\Xij"k_\"c\m\c"f]"i\dle\iXk`fe"`j"k\jk\["X^X`ejk"k_\"i\]\i\eZ\"

dXib\k+"]fccfn\["Yp"X"Zfii\Zk`fe"`]"e\Z\jjXip-"
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P\gfik"f]"fli"Qlg\im`jfip"@fXi[
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NZedgi"d["i]Z"OjeZgk^hdgn">dVgY"

Ge"k_`j"i\gfik+"k_\"Qlg\im`jfip"@fXi["\ogcX`ej"_fn"`k"_Xj"]lc]`cc\["`kj"jlg\im`jfip"Xe["\dgcfp\izj"ifc\"

`e!k_\!gXjk"p\Xi"Xe["_fn"`k"_Xj"jlggfik\["k_\"Co\Zlk`m\"@fXi["n`k_"X[m`Z\-"?cjf"[`jZljj\["Xi\"k_\"dfjk"

`dgfikXek"jlYjkXek`m\"dXkk\ij"`e"n_`Z_"k_\"Qlg\im`jfip"@fXi["nXj"`emfcm\["k_`j"p\Xi-"

PVh`h"VcY"gZhedch^W^a^i^Zh"

R_\"Qlg\im`jfip"@fXi["jlg\im`j\j"k_\"Co\Zlk`m\"@fXi[zj"gfc`Zp"Xe["^\e\iXc"X]]X`ij"i\cXk`e^"kf"NEEK"

Xe[!`kj"X]]`c`Xk\["Ylj`e\jj\j-"R_\"Qlg\im`jfip"@fXi["Xcjf"X[m`j\j"k_\"Co\Zlk`m\"@fXi["Xe["`e"[f`e^"jf"

Zfej`[\ij"Xcc"i\c\mXek"`ek\i\jkj-"?j"n\cc"Xj"k_\"jlg\im`jfip"Xe["X[m`jfip"ifc\+"k_\"Qlg\im`jfip"@fXi["XZkj"

Xj"Xe"\dgcfp\i"kfnXi[j"k_\"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi[-"

OjeZgk^hdgn"VcY"VYk^hdgn"gdaZ

R_\"Qlg\im`jfip"@fXi["dfe`kfij+"hl\jk`fej"Xe["X[m`j\j"k_\"Co\Zlk`m\"@fXi["fe"X"n`[\"iXe^\"f]"kfg`Zj+"

`eZcl[`e^"]`eXeZ`Xc+"Zfdgc`XeZ\+"i`jb+"GR+"FP"Xe["jkiXk\^`Z"`jjl\j-"Ge"1/11+"k_\"Qlg\im`jfip"@fXi["i\^lcXicp"

jgfb\"n`k_"k_\"Co\Zlk`m\"@fXi["XYflk"k_\"XZ_`\m\d\ek"f]"NEEKzj"fYa\Zk`m\j+"k_\"jkiXk\^p"Xe["i`jbj"

XjjfZ`Xk\["n`k_"k_\"Ylj`e\jj"XZk`m`k`\j+"k_\"[\j`^e"Xe["fg\iXk`fe"f]"k_\"`ek\ieXc"i`jb"dXeX^\d\ek"

Xe[!Zfekifc"jpjk\dj+"k_\"]`eXeZ`Xc"i\gfik`e^"gifZ\jj+"Zfdgc`XeZ\"n`k_"c\^`jcXk`fe"Xe["i\^lcXk`fej+"

Zfjk![\m\cfgd\ek+"k_\"gifa\Zkj"Xe["Z_Xe^\"ZXc\e[Xi"Xe["i`jb"Xgg\k`k\-"R_\"Qlg\im`jfip"@fXi["cffbj"YXZb"

fe!X!p\Xi"`e"n_`Z_"k_\"]fZlj"nXj"fe"X"eldY\i"f]"b\p"`jjl\j9"AMTGB,08"Xe["_pYi`["nfib`e^+"k_\"g\ej`fe"

X^i\\d\ek+"k_\"ZfccXYfiXk`fe"n`k_"KL"Xe["k_\"af`ek"jkiXk\^p"[\m\cfgd\ek"f]"NDWU"Xe["NEEK-"D`ijk"f]"Xcc+"

k_\"Qlg\im`jfip"@fXi["cffbj"YXZb"Xk"X"eldY\i"f]"kfg`Zj"k_Xk"_Xm\"_X["X"dXafi"`dgXZk"`e"1/11"]fi"NEEK"

\dgcfp\\j"Xe["]fi"k_\"gXik`Z`gXekj"f]"NEEKzj"Zc`\ekj-

0.008"Q`gV^cZ*"ZcZg\n"VcY"^c[aVi^dc"

CXicp"1/11+"k_\"nfic["nXj"Yifl^_k"lg"j_fik"Yp"Pljj`Xzj"`emXj`fe"f]"SbiX`e\-"Gk"`j"[\mXjkXk`e^"]fi"k_\"

g\fgc\"f]"SbiX`e\"Xe[+"le]fikleXk\cp+"k_`j"Zfe]c`Zk"`j"]Xi"]ifd"fm\i"p\k-"R_\"Co\Zlk`m\"@fXi["_Xj"`e]fid\["

k_\"Qlg\im`jfip"@fXi["f]"k_\"`dgXZk"fe"k_\"]`eXeZ`Xc"dXib\kj+"\ogfjli\j"`e"NEEKzj"gfik]fc`f"kf"Pljj`X"

Xe[!SbiX`e\"Xe["k_\"`em\jkd\ek"[\Z`j`fej"k_Xk"_Xm\"Y\\e"kXb\e+"Xe"XeXcpj`j"f]"k_\"efe,]`eXeZ`Xc"i`jbj"

Xe[!k_\!_ldXe`kXi`Xe"j`[\"f]"k_`j"Zi`j`j-"

R_\"nXi"`e"SbiX`e\"Xe["Clifg\zj"[\g\e[\eZ\"fe"Pljj`Xe"]fjj`c"\e\i^p"]lik_\i"\ogfj\["k_\"e\\["]fi"

XZZ\c\iXk`e^"k_\"\e\i^p"kiXej`k`fe-"Rf"k_`j"\e[+"\e\i^p"Zfejldgk`fe"dljk"Y\"hl`Zbcp"i\[lZ\["]`ijk+"gXikcp"Yp"

dXb`e^"_fd\j"dfi\"jljkX`eXYc\-"R_\"kiXej`k`fe"kf"jljkX`eXYc\"\e\i^p"dljk"Y\"XZZ\c\iXk\["Xj"n\cc-"

NEEK!Zfeki`Ylk\j"kf"k_\"\e\i^p"kiXej`k`fe"k_ifl^_"`kj"`em\jkd\ek"Z_f`Z\j"Xe["Yp"dXb`e^"k_\"`em\jkd\ek"

gfik]fc`f"dfi\"jljkX`eXYc\-"

Ni`Z\j"]fi"\e\i^p+"]l\c"Xe["^ifZ\i`\j"_Xm\"i`j\e"j_Xigcp"`e"i\Z\ek"dfek_j-"?]k\i"Zfejlck`e^"k_\"Ufibj"

AfleZ`c"Xe["k_\"kiX[\"le`fej+"k_\"CA"_Xj"[\Z`[\["kf"dXb\"X"fe\,f]]"gXpd\ek"kf"Xcc"\dgcfp\\j"Xj"

Zfdg\ejXk`fe"]fi"k_\"_`^_\i"Zfjk"f]"c`m`e^-"R_\"Qlg\im`jfip"@fXi["Xggi\Z`Xk\j"k_`j"^\jkli\"Yp"NEEK-
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?KRE@+/7"VcY"]nWg^Y"ldg`^c\

R_\"_Xi["cfZb[fne"d\Xjli\"XeefleZ\["`e"B\Z\dY\i"1/10"nXj"]`ijk"i\cXo\["`e"HXelXip"1/11-"Dfccfn`e^"k_\"

fg\e`e^"f]"gi`dXip"Xe["j\Zfe[Xip"\[lZXk`fe"X]k\i"k_\"A_i`jkdXj"_fc`[Xpj+"X[[`k`feXc"i\cXoXk`fej"n\i\"

`dgc\d\ek\["fe"15"HXelXip"1/11-"R_\"Qlg\im`jfip"@fXi["nXj"b\gk"`e]fid\["Yp"k_\"Co\Zlk`m\"@fXi["f]"k_\"

Zlii\ek"d\Xjli\j"kXb\e"Yp"NEEK"`e"i\jgfej\"kf"k_\"AMTGB,08"^fm\ied\ek"gfc`Zp-"?]k\i"Xcdfjk"Xcc"d\Xjli\j"

n\i\"[fe\"XnXp"n`k_"Xk"k_\"\e["f]"KXiZ_"1/11+"AMTGB,08"n`cc"gcXp"Xe"\m\i"`eZi\Xj`ec^p"jdXcc\i"ifc\"`e"[X`cp"

c`]\-"Ffn\m\i+"`k"_Xj"X"cXjk`e^"`e]cl\eZ\"fe"k_\"ZfeZ\gk"f]"ynfibz-"Ge`k`Xccp+"NEEK"\dgcfp\\j"nfib\["Xcdfjk"

\oZclj`m\cp"]ifd"_fd\"[li`e^"k_\"cfZb[fnej-"FpYi`["nfib`e^"nXj"jkXik\["Xk"NEEK"`e"KXiZ_"1/11-"

R_\!Qlg\im`jfip"@fXi["`j"b\gk"`e]fid\["XYflk"k_`j"fe"X"i\^lcXi"YXj`j-"@\`e^"XYc\"kf"nfib"kf^\k_\i"i\dfk\cp"

_Xj"`kj"X[mXekX^\j+"jlZ_"Xj"`eZi\Xj\["c\m\cj"f]"ZfeZ\ekiXk`fe+"cfn\i"Ylj`e\jj"XZZfddf[Xk`fe"Zfjkj"Xe["

]\n\i"AM
1
"\d`jj`fej"[l\"kf"]\n\i"kiXm\c"dfm\d\ekj-"R_\"Qlg\im`jfip"@fXi["_Xj"i\^lcXicp"Zfejlck\["k_\"

Co\Zlk`m\"@fXi["kf"kXcb"XYflk"k_\"`dgfikXeZ\"f]"Zfek`el`e^"kf"d\\k"g_pj`ZXccp"Xk"k_\"f]]`Z\"kf"dX`ekX`e"

Xe!\dfk`feXc"Yfe["n`k_"NEEK"Xe["kf"\ejli\"k_\"n\cc,Y\`e^"Xe["^ifnk_"f]"pfle^\i"Zfcc\X^l\j"`e"gXik`ZlcXi-"

?ck_fl^_"AMTGB,08"ef"cfe^\i"X]]\Zkj"dXep"g\fgc\zj"[X`cp"c`m\j+"k_\"gi\jjli\"fe"_\Xck_ZXi\"`ejk`klk`fej"

i\dX`ej"_`^_-"R_`j"`j"gXikcp"[l\"kf"k_\"ZXkZ_,lg"f]"efe,AMTGB,08"ZXi\+"n_`Z_"_X["]Xcc\e"`e"Xii\Xij"

`e!i\Z\ek!p\Xij-"Ge"X[[`k`fe+"dXep"_\Xck_ZXi\"gif]\jj`feXcj"jl]]\i"]ifd"cfe^,k\id"AMTGB,08"jpdgkfdj-"

R_\!Qlg\im`jfip"@fXi["\ogi\jj\j"`kj"^i\Xk"Xggi\Z`Xk`fe"]fi"k_\"jkife^"Xe["cfe^,k\id"Zfdd`kd\ek"f]"

_\Xck_ZXi\"jkX]]+"k_\"d`cc`fej"f]"gXik`Z`gXekj"f]"NDWU+"NEEKzj"cXi^\jk"Zljkfd\i-"

Fd^ci"higViZ\n"YZkZadebZci"LCCI"VcY"LBUS

R_\"e\ok"k\e"p\Xij"n`cc"j\\"dfi\"Z_Xe^\"`e"k_\"g\ej`fe"`e[ljkip"k_Xe"k_\"gXjk"]fikp"p\Xij-"R_`j"`j"[l\"kf"

Z_Xe^\j"`e"c\^`jcXk`fe"Xe["i\^lcXk`fej+"Xj"n\cc"Xj"e\n"k\Z_efcf^`ZXc"gfjj`Y`c`k`\j"Xe["Z_Xe^`e^"Zljkfd\i"

[\dXe["]ifd"gXik`Z`gXekj+"\dgcfp\ij"Xe["jfZ`Xc"gXike\ij-"Ge"1/11+"NEEK"gi\gXi\["]fi"k_\"]lkli\"n`k_"

NDWU"`e"X"af`ek"jkiXk\^p"gifZ\jj-"?k"k_\"\e["f]"1/11+"NEEK"Xe["NDWU"kf^\k_\i"gi\j\ek\["X"jkiXk\^`Z"

m`j`fe-"R_\"Qlg\im`jfip"@fXi["`j"gc\Xj\["n`k_"k_\"i\Xc`jXk`fe"Xe["i\jlck"f]"k_`j"af`ek"jkiXk\^`Z"m`j`fe-

R_\"Qlg\im`jfip"@fXi["dfe`kfij"k_\"NEEK"jkiXk\^p"Xe["k_\"nXp"`e"n_`Z_"k_\"Co\Zlk`m\"@fXi["`dgc\d\ekj"

k_\"jkiXk\^p"kf"XZ_`\m\"cfe^,k\id"mXcl\"Zi\Xk`fe-"R_\"Qlg\im`jfip"@fXi["i\^lcXicp"[`jZljj\j"k_\"jkiXk\^p+"

`kj"`dgc\d\ekXk`fe"Xe["k_\"dX`e"XjjfZ`Xk\["i`jbj-"R_`j"`j"[`jZljj\["`e"i\^lcXi"d\\k`e^j+"Xj"n\cc"Xj"

flkj`[\"f]"k_\j\+"jlZ_"Xj"[li`e^"`e,[\gk_"j\jj`fej+"n_\i\"k_\"Qlg\im`jfip"@fXi["XZkj"Xj"X"jfle[`e^"

YfXi["]fi"k_\"Co\Zlk`m\"@fXi[-"R_\"j\im`Z\"gifm`j`fe"kf"Xe["`dgXZk"f]"k_\"jkiXk\^p"fe"fli"Zc`\ekj"Xi\"

`dgfikXek"gf`ekj"f]"Xkk\ek`fe"]fi"k_\"Qlg\im`jfip"@fXi["Xe["Xi\"[`jZljj\["`e"[\gk_"Xk"\XZ_"d\\k`e^"

Xj!n\cc"Xj"flkj`[\"k_\j\-"

LZch^dc"bVcV\ZbZci8"cZl"eZch^dc"V\gZZbZci"

R_\"Qlg\im`jfip"@fXi["XkkXZ_\j"^i\Xk"mXcl\"kf"^ff[+"X]]fi[XYc\"Xe["jljkX`eXYc\"g\ej`fej"]fi"fli"Zc`\ekj"

Xe["k_\`i"gXik`Z`gXekj"Xe["Zcfj\cp"dfe`kfi\["[\m\cfgd\ekj"`e"1/11"`e"i\cXk`fe"kf"k_\"g\ej`fe"jpjk\d-"

R_\"BlkZ_"Fflj\"f]"P\gi\j\ekXk`m\j"Xggifm\["k_\"Dlkli\"N\ej`fej"?Zk"'Ukg("fe"11"B\Z\dY\i"1/11+"

k_\i\Yp"fgk`e^"]fi"k_\"`ekif[lZk`fe"f]"k_\"e\n"g\ej`fe"jpjk\d"fe"0"Hlcp"1/12-"Nifm`[\["k_\"Q\eXk\"X[fgkj"

k_\"Y`cc"\Xicp"`e"1/12+"jfZ`Xc"gXike\ij"Xe["g\ej`fe"]le[j"n`cc"_Xm\"lek`c"0"HXelXip"1/16"kf"X[aljk"k_\`i"

g\ej`fe"jZ_\d\j-

U\"Xi\"gi\gXi`e^"n`k_`e"NEEK"Xe["X`d"kf"Y\"]lccp"i\X[p"]fi"k_\"e\n"g\ej`fe"jZ_\d\"fe"0"HXelXip"1/15-"

R_\"Qlg\im`jfip"@fXi["Zcfj\cp"]fccfnj"NEEKzj"gi\gXiXk`fej"Xe["`j"i\^lcXicp"`e]fid\["XYflk"k_\"k`d\c`e\+"

d`c\jkfe\j"Xe["k_\"nXp"`e"n_`Z_"NEEKzj"Ylj`e\jj"fg\iXk`fej"n`cc"Y\"X[aljk\["`e"fi[\i"kf"Zfek`el\"kf"

\ejli\"\oZ\cc\ek"X[d`e`jkiXk`fe"`e"k_\"e\n"g\ej`fe"jZ_\d\"Xj"n\cc-"
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R_\"gif^iXdd\"`j"eXkliXccp"c`eb\["kf"fk_\i"Z_Xe^\"gif^iXdd\j"n`k_`e"NEEK-"R_\"Qlg\im`jfip"@fXi["

]fle["k_Xk"NEEK"`j"X[\hlXk\cp"gi\gXi`e^"]fi"k_`j"Z_Xe^`e^"g\ej`fe"cXe[jZXg\"Xe["k_\"]lkli\-"

R_\!Qlg\im`jfip"@fXi["`j"XnXi\"k_Xk"k_\"gi\gXiXk`fej"Xi\"dX[\"n`k_`e"X"Zfek\ok"f]"leZ\ikX`ekp-"Ge"k_\"e\n"

g\ej`fe"jpjk\d+"fecp"k_\"[\]`e\["Zfeki`Ylk`fe"jZ_\d\"jlim`m\j-"R_`j"e\n"jpjk\d"f]]\ij"knf"mXi`Xekj+"

eXd\cp"k_\"jfc`[Xi`kp"Zfeki`Ylk`fe"jZ_\d\"Xe["k_\"]c\o`Yc\"Zfeki`Ylk`fe"jZ_\d\-"R_\"g\ej`fe"]le[j"n`cc"

\m\eklXccp"j\c\Zk"fe\"f]"k_\"knf"jZ_\d\j-"

R_\"e\n"g\ej`fe"ZfekiXZkj"Xi\"c`b\cp"kf"Y\"j`dgc\i+"Xe["Xj"X"i\jlck"n\"\og\Zk"X"]lik_\i"XlkfdXk`fe"f]"

g\ej`fe"X[d`e`jkiXk`fe-"R_`j"d\Xej"k_Xk"`e"k_\"`ek\i\jk"f]"k_\"gXik`Z`gXek"n\"ZXe+"Xe["dljk+"Y\Zfd\"

dfi\!Zfjk,\]]`Z`\ek-"?"]`m\,p\Xi"gcXe"_Xj"Y\\e"[iXne"lg"kf"gi\gXi\"N\ej`f\eY\_\\i"]fi"k_\"i\Xc`jXk`fe"

f]!X!]lkli\,giff]"fi^Xe`jXk`fe-"B\ckX"`j"k_\"eXd\"]fi"k_\"gif^iXdd\"k_Xk"`dgc\d\ekj"k_\"]`ijk"g_Xj\"

f]!k_\!cfe^,k\id"g\ej`fe"dXeX^\d\ek"gcXe-"R_\"B\ckX"Nif^iXdd\"k\Xd"n`cc"jlYa\Zk"k_\"n_fc\"f]"

N\ej`f\eY\_\\i"kf"X"Zi`k`ZXc"i\m`\n"Xe["`em\jk`^Xk\"k_\"gfjj`Y`c`k`\j"]fi"dXb`e^"fg\iXk`fej"dfi\"\]]`Z`\ekcp-"

R_\j\"gifgfjXcj"]fi"`dgifm\d\ek"]fZlj"fe"nfib`e^"jdXik\i+"XlkfdXk`e^+"[`^`kXc`j`e^"Xe["ifYfk`j`e^+"

Xccfn`e^!lj"kf"[f"k_\"jXd\"nfib"n`k_"]\n\i"g\fgc\-"R_\"Qlg\im`jfip"@fXi["\e[fij\j"k_\"^\e\iXc"gXk_"

kfnXi[j"Zfjk"jXm`e^j-"

Ge"X[[`k`fe"kf"`eZi\Xj\["jZXc\+"k_\i\"`j"X"k\e[\eZp"kf"gifm`[\"dfi\"g\ijfeXc"X[m`Z\"kf"gXik`Z`gXekj-"

R_\!e\n"g\ej`fe"ZfekiXZk"f]]\ij"dfi\"]c\o`Y`c`kp"Xe["k_lj"i\hl`i\j"dfi\"Zljkfd`jXk`fe-"NEEK"n`cc"[\m\cfg"

i\c\mXek"kffcj"]fi"k_`j"gligfj\-"D`eXccp+"`e"k_\"e\n"ZfekiXZk"`k"`j"\og\Zk\["k_Xk"gXik`Z`gXekj"n`cc"_Xm\"kf"

dXb\"dfi\"Z_f`Z\j+"`e"n_`Z_"dfi\"jlggfik"]ifd"k_\"]le[j"`j"e\\[\[-"U`k_`e"NEEK+"k_`j"`j"^`m\e"]lik_\i"

jlYjkXeZ\"k_ifl^_"k_\"`eZi\Xj\["lj\"f]"\o`jk`e^"]ifek,\e["kffc`e^"Xe["X"dfi\"[XkX,[i`m\e"XggifXZ_-"

?cc!k_`j"i\hl`i\j"X[[`k`feXc"`em\jkd\ekj-"R_\"Qlg\im`jfip"@fXi["_Xj"i\^lcXicp"[`jZljj\["k_\"`em\jkd\ek"

ZXc\e[Xi"]fi"GR"g\ej`fe"dXeX^\d\ek"Xe["_Xj"`eZcl[\["k_\"e\\["]fi"X[[`k`feXc"`em\jkd\ekj"`e"k_\"

[\Z`j`fe,dXb`e^"f]"NEEKzj"Jfe^,R\id"NcXe+"Xdfe^"fk_\i"k_`e^j-"

?daaVWdgVi^dc"l^i]"IJ

Ge"k_\"jgi`e^"f]"1/10+"NEEK"Xe["KL"XeefleZ\["k_\p"n`cc"`em\jk`^Xk\"k_\"\ok\ek"kf"n_`Z_"ZfccXYfiXk`fe"`j"

gfjj`Yc\-"R_`j"jkXikj"n`k_"ZfccXYfiXk`fe"`e"k_\"]`\c["f]"GR"jpjk\dj"]fi"g\ej`fe"X[d`e`jkiXk`fe"Xe["\ogXe[j"

]ifd"k_\i\-"?k"k_\"\e["f]"1/10+"`k"nXj"[\Z`[\["kf"j\k"lg"k_\"k\Z_e`ZXc"Xe["]leZk`feXc"[\j`^e"f]"fli"

g\ej`fe"X[d`e`jkiXk`fe"jpjk\d"]fi"lj\"Yp"KL-"?j"jffe"Xj"k_\"j\k,lg"`j"Zfdgc\k\"`e"1/12+"n\"n`cc"jkXik"

k_\"kiXej`k`fe"]ifd"k_\"g\ej`fe"X[d`e`jkiXk`fe"jpjk\d"Zlii\ekcp"lj\["Yp"KL"kf"k_\"NEEK"g\ej`fe"

X[d`e`jkiXk`fe"jpjk\d"j\k"lg"]fi"KL-"

R_`j"kiXej`k`fe"dljk"Y\"Zfdgc\k\["Y\]fi\"0"HXelXip"1/13+"X]k\i"n_`Z_"KL"n`cc"Y\"^`m\e"k_\"fggfikle`kp"

kf!ile"`kj"X]]`c`Xk\["]le[j"NKR"Xe["IffgmXXi[`a"c`m\"fe"k_\"e\n"g\ej`fe"X[d`e`jkiXk`fe"jpjk\d-

=hhZi"IVcV\ZbZci"

Ge"Xe"\em`ifed\ek"`e"n_`Z_"NEEK"`j"X"i\c\mXek"gcXp\i"i\X[p"]fi"k_\"e\n"g\ej`fe"ZfekiXZk+"Xe["`e"n_`Z_"

\]]fikj"Xi\"Y\`e^"dX[\"kf"dXb\"`em\jkd\ekj"dfi\"jljkX`eXYc\+"`eZi\Xj\"i\c\mXeZ\"`e"k_\"_\Xck_"Xe["

jfZ`Xc"ZXi\"j\Zkfi"Xe["gi\gXi\"]fi"]lkli\"`jjl\j+"NEEK"T\idf^\ejY\_\\i"dljk"Xcjf"Y\"X^`c\"`e"fi[\i"

kf!d\\k"k_`j"dXafi"Z_Xcc\e^\-"R_\"Qlg\im`jfip"@fXi["[`jZljj\["NEEKzj"m`j`fe"fe"`em\jk`e^"n`k_"k_\"

Co\Zlk`m\"@fXi[-"?Z_`\m`e^"Xe"X]]fi[XYc\+"^ff["Xe["jljkX`eXYc\"g\ej`fe"`e"k_\"Zfd`e^"[\ZX[\j"i\hl`i\j"

X!e\n"`em\jkd\ek"XggifXZ_-"

U`k_"jljkX`eXYc\"mXcl\"Zi\Xk`fe+"T\idf^\ejY\_\\i"X`dj"kf"]fZlj"fe"^ff["]`eXeZ`Xc"i\kliej"k_ifl^_"

cfe^,k\id"mXcl\"Zi\Xk`fe"n`k_"X"gfj`k`m\"Zfeki`Ylk`fe"kf"jfZ`\kp"Xe["k_\"\em`ifed\ek-"
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U`k_"`em\jkd\ekj"k_Xk"^\e\iXk\"]`eXeZ`Xc"i\kliej+"Zfeki`Ylk\"kf"k_\"dXafi"kiXej`k`fej"`e"k_\"nfic["Xe["_Xm\"

X"m`j`Yc\"`dgXZk"fe"k_\"`jjl\j"k_Xk"Xi\"`dgfikXek"kf"k_\"gXik`Z`gXek-"

Me\"f]"k_\"`dgfikXek"`jjl\j"f]"fli"k`d\"`j"NEEKzj"`em\jkd\ek"Z_f`Z\j-"R_\i\"Xi\"`eZi\Xj`e^"\k_`ZXc"

[`c\ddXj"]fi"n_`Z_"NEEK"n`cc"Y\"_\c["kf"XZZflek-"Me\"jlZ_"\oXdgc\"`j"k_Xk+"]ifd"Lfm\dY\i"1/10"kf"

?gi`c"1/11+"NEEK"nXj"m`j`k\["Yp"Zc`dXk\"XZk`m`jkj"]ifd"A_i`jk`Xe"Ac`dXk\"?Zk`fe"Xe["Cok`eZk`fe"P\Y\cc`fe"

j\m\iXc"k`d\j-"R_\p"[\dXe[\["]ifd"NDWU"k_\"jXc\"f]"`em\jkd\ekj"`e"f`c"Xe["^Xj-"R_\"Qlg\im`jfip"@fXi["

\e[fij\j"NDWUzj"[\Z`j`fe"f]"D\YilXip"1/11"kf"Xc`^e"`kj"`ek\i\jkj"`e"]fjj`c"\e\i^p"n`k_"k_\"NXi`j"Ac`dXk\"

?^i\\d\ek"k_Xk"nXj"ZfeZcl[\["`e"1/04-"

K`[,1/10+"k_\"NDWU"@fXi["[\Z`[\["kf"[`jZfek`el\"`kj"`em\jkd\ekj"`e"Zfddfe"XZZflek"]le[j"'DEPj(-"

Qfd\"f]"NDWUzj"`em\jkd\ekj"Xi\"Zlii\ekcp"jk`cc"_\c["`e"DEPj-"R_`j"Xcjf"`eZcl[\j"`em\jkd\ekj"f]"fk_\i"

NEEK"Zc`\ekj-"Ge"`kj"`em\jkd\ek"jkiXk\^p+"NEEK"_Xj"Z_fj\e"kf"]fZlj"fe"NDWU"Xj"X"Zc`\ek-"U`k_"k_`j+"

n\!nXek"kf"dXb\"T\idf^\ejY\_\\i"dfi\"X^`c\"Xe["c\jj"Zfdgc\o"Xj"Xe"fi^Xe`jXk`fe+"`e"fi[\i"kf"Y\kk\i"

i\jgfe["kf"fggfikle`k`\j"Xe["k_i\Xkj"`e"fli"\em`ifed\ek-"

Dfccfn`e^"NDWUzj"[\Z`j`fe"Xe["`e"c`e\"n`k_"`kj"fne"jkiXk\^p+"NEEK"[\Z`[\["kf"gXik"n`k_"k_\"DEP"jkilZkli\"

Xe["]`[lZ`Xip"j\im`Z\j"kf"efe,NDWU"Zc`\ekj-"NEEK"dX`ekX`ej"Xe"fe^f`e^"[`Xcf^l\"n`k_"k_\j\"Zc`\ekj"kf"

[`jZljj"k_\"Y\jk"gfjj`Yc\"nXp"kf"k\id`eXk\"k_\"DEPj"Xe["kiXej]\i"k_\"]`[lZ`Xip"j\im`Z\j-"NEEK"n`cc"k_\e"

`dgc\d\ek"k_\j\"kiXej`k`fej-"R_\"Co\Zlk`m\"@fXi["_Xj"`e]fid\["k_\"Qlg\im`jfip"@fXi["XYflk"k_\"jkXk\"

f]!X]]X`ij"Xk"\XZ_"d\\k`e^-

DZVai]"VcY"hdX^Va"XVgZ

R_\"k`^_k"cXYfli"dXib\k"`e"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi"Xe["k_\"^ifn`e^"^Xg"`e"ZXi\"Xi\"jfZ`\kXc"

`jjl\j"f]"k_\"Zfd`e^"[\ZX[\j-"NEEK"nfibj"lj`e^"befnc\[^\"f]"[XkX"Xe["]`eXeZ`e^"`jjl\j"]ifd"XeXcpj`j"

kf"ZfeZi\k\"jfclk`fej-"NEEK"`j"\ek\i`e^"`ekf"Zcfj\i"gXike\ij_`gj"`e"k_\"j\Zkfi+"`eZcl[`e^"n`k_"\dgcfp\ij+"

kf"[\m\cfg"j\im`Z\j"k_Xk"gifm`[\"Xejn\ij"kf"'g\ej`fe("`jjl\j"Xe["ZXe"_Xm\"X"gfj`k`m\"\]]\Zk"fe"k_\"

XkkiXZk`m\e\jj"f]"nfib`e^"`e"k_\"j\Zkfi-"T\ie\k"`j"X"jlYj`[`Xip"f]"NEEK"Xe["dXib\k"c\X[\i"`e"Zfcc\Zk`e^"

Xe["`ek\igi\k`e^"XYj\ek\\`jd"[XkX"`e"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi-"Cdgcfp\ij"`e"k_\"_\Xck_"Xe["jfZ`Xc"

ZXi\"j\Zkfi"k_\i\Yp"^X`e"`ej`^_k"`ekf"k_\"[\gcfpXY`c`kp"f]"\dgcfp\\j+"n_`Z_"k_\p"ZXe"lj\"kf"fgk`d`j\"k_\`i"

fne"g\ijfee\c"gcXee`e^-"R_`j"]`kj"`e"g\i]\Zkcp"n`k_"k_\"XdY`k`fe"f]"NEEK"kf"dXb\"X"ZfeZi\k\"Zfeki`Ylk`fe"

kf"X"m`kXc"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi"kf^\k_\i"n`k_"NDWU-"R_\"Qlg\im`jfip"@fXi["`j"gc\Xj\["kf"efk\"

k_Xk!n`k_"k_\j\"X[[`k`feXc"j\im`Z\j"NEEK"ZXe"Zfeki`Ylk\"kf"afY"jXk`j]XZk`fe"`e"k_\"j\Zkfi+"XkkiXZk`m\"

\dgcfpd\ek"giXZk`Z\j"Xe["k_lj"k_\"]lkli\"jljkX`eXY`c`kp"f]"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi-

P]Z"OjeZgk^hdgn">dVgY"Vh"ZbeadnZg

R_\"Qlg\im`jfip"@fXi["\mXclXk\j"k_\"g\i]fidXeZ\"f]"d\dY\ij"f]"k_\"@fXi["Xk"c\Xjk"XeelXccp+"

`eZcl[`e^!1/11-"R_\"Qlg\im`jfip"@fXi["]fccfnj"X"jkilZkli\["XggifXZ_"kf"\mXclXk`e^"k_\"g\i]fidXeZ\"f]"

k_\"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi[-"R_`j"`emfcm\j"k_\"lj\"f]"Xe"XeelXc"25/,[\^i\\"]\\[YXZb"d\k_f["

kf!^X`e"`ej`^_k"`ekf"k_\"[\m\cfgd\ek"gf`ekj"f]"k_\"Co\Zlk`m\"@fXi["d\dY\i"`e"hl\jk`fe-"R_`j"`e"fi[\i"kf"

]lik_\i"fYa\Zk`]p"k_\"Xjj\jjd\ek"gifZ\jj-"R_\"Qlg\im`jfip"@fXi["Xcjf"jlg\im`j\j"k_\"Co\Zlk`m\"@fXi["

gfc`Zp"i\cXk`e^"kf"k_\"j\c\Zk`fe"Zi`k\i`X"Xe["Xggf`ekd\ek"gifZ\[li\"]fi"d\dY\ij"f]"k_\"CA-"Ge"1/11+"

k_\i\!n\i\"ef"'i\,(Xggf`ekd\ekj"fe"k_\"Co\Zlk`m\"@fXi["fi"k_\"CA-"R_\"\dgcfp\izj"ifc\"]lik_\i"`eZcl[\j"

jlg\im`j`e^"k_\"jkX]]`e^"f]"kfg"dXeX^\d\ek"Xk"NEEK"Xe["k_\"jkilZkli\"f]"k_\"`ek\ieXc"i\dle\iXk`fe"

jkilZkli\-"Cejli`e^"k_Xk"jlZZ\jj`fe"gcXee`e^"ilej"jdffk_cp"`j"fe\"f]"k_\"Qlg\im`jfip"@fXi[zj"dfjk"

`dgfikXek"kXjbj-"
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Dfi"\oXdgc\+"k_\"jlZZ\jj`fe"gcXe"]fi"k_\"Co\Zlk`m\"@fXi["`j"[`jZljj\["XeelXccp-"?e["Xck_fl^_"k_\!Co\Zlk`m\"

@fXi["`j"i\jgfej`Yc\"]fi"k_\"jlZZ\jj`fe"gcXee`e^"gfc`Zp"]fi"NEEKzj"kfg"dXeX^\d\ek+"k_\!Qlg\im`jfip"@fXi["

jlg\im`j\j"k_`j"gifZ\jj+"n_`c\"k_\"gcXee`e^"`j"[`jZljj\["XeelXccp"n`k_"k_\"Co\Zlk`m\"@fXi[-

R_\"Qlg\im`jfip"@fXi["`j"X[m`j\["Yp"k_\"N\fgc\"Xe["Mi^Xe`jXk`fe"Afdd`kk\\"'N%M("fe"dXkk\ij"`eZcl[`e^"

k_\"gi\gXiXk`fe"f]"[\Z`j`fe,dXb`e^"fe"k_\"Zfdgfj`k`fe"Xe["'i\,(Xggf`ekd\ek"f]"d\dY\ij"f]"k_\"Co\Zlk`m\"

@fXi["Xe["k_\"i\dle\iXk`fe"f]"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["Xe["NEEKzj"i\dle\iXk`fe"gfc`Zp-"R_\!N%M"

Afdd`kk\\"j\Zk`fe"f]"k_`j"Z_Xgk\i"[`jZljj\j"k_\"'gi\gXiXkfip("XZk`m`k`\j"f]"k_\"Zfdd`kk\\"`e!dfi\"[\kX`c-

?dbedh^i^dc"d["i]Z"OjeZgk^hdgn">dVgY

?cc"d\dY\ij"f]"k_\"Qlg\im`jfip"@fXi["Xi\"`e[\g\e[\ek"n`k_`e"k_\"d\Xe`e^"f]"k_\"BlkZ_"AfigfiXk\"Efm\ieXeZ\"

Af[\-"Me"k_\"Xggf`ekd\ek"f]"`kj"d\dY\ij+"k_\"Qlg\im`jfip"@fXi["X`dj"]fi"X"Zfdgc\d\ekXip"Zfdgfj`k`fe"f]"

k_\"@fXi[-"R_`j"`j"`eZcl[\["`e"k_\"gif]`c\"f]"k_\"Qlg\im`jfip"@fXi[-"B`m\ij`kp"`e"k\idj"f]!Zlckli\+"X^\+"\[lZXk`fe+"

nfib"\og\i`\eZ\"Xe["^\e[\i"`j"Xggifgi`Xk\"_\i\-"U_\e"[\Z`[`e^"fe"k_\"Xggf`ekd\ek"Xe["i\Xggf`ekd\ek"f]"

jlg\im`jfip"[`i\Zkfij+"n\"dXb\"lj\"f]"k_\"Qlg\im`jfip"@fXi["gif]`c\+"k_\!jlZZ\jj`fe"gcXe"Xe["k_\"Qlg\im`jfip"

@fXi["Zfdg\k\eZp"dXki`o-"Me"0/"HXelXip"1/11+"Qlg\im`jfip"@fXi["d\dY\i"K`Zbp"?[i`XXej\ej"nXj"jnfie"`e"

Xj"d`e`jk\i"Xe["k_\i\]fi\"i\j`^e\["_\i"gfj`k`fe"Xj"X!d\dY\i"f]"k_\"Qlg\im`jfip"@fXi["f]"NEEK"L-T-"fe"

5!HXelXip"1/11-"R_\"Qlg\im`jfip"@fXi["`j"\oki\d\cp"^iXk\]lc"kf"K`Zbp"?[i`XXej\ej"]fi"_\i"^i\Xk"[\[`ZXk`fe"

Xe["Zfdd`kd\ek"kf"k_\"Qlg\im`jfip"@fXi["Xe["kf!NEEK"L-T-"`e"k_\"YifX[\jk"j\ej\+"fm\i"k_\"gXjk"p\Xij-"

?j!k_`j"mXZXeZp"nXj"nX`k`e^"kf"Y\"]`cc\[+"k_\!g\iZ\ekX^\"f]"nfd\e"fe"k_\"Qlg\im`jfip"@fXi["nXj"k\dgfiXi`cp"

1/$-"Me"0"?gi`c"1/11+"k_\!j_Xi\_fc[\i"i\,Xggf`ek\["KXiaXee\"Q`ek"]fi"X"j\Zfe["k\id"lek`c"20"KXiZ_"1/15-"

Ge!k_\"jgi`e^+"k_\"^\e\iXc"d\\k`e^"Xggf`ek\["DiXe�f`j\"B`e^j"]fi"X"g\i`f["f]"]fli"p\Xij"'lek`c"00"KXp"1/15(+"

jkXik`e^"01"KXp"1/11-"Q_\!jlZZ\\[j"K`Zbp"?[i`XXej\ej-"?]k\i"k_`j"Xggf`ekd\ek+"k_\"g\iZ\ekX^\"f]"nfd\e"fe"

k_\"Qlg\im`jfip"@fXi["`j"'X^X`e("22$-"F\eb"@if\[\ijz"]`ijk"k\id"f]"Xggf`ekd\ek"\e[\["fe"20"MZkfY\i"1/11-"

Me!05!Q\gk\dY\i"1/11+"k_\!j_Xi\_fc[\i"i\,Xggf`ek\["F\eb"@if\[\ij"]fi"X"g\i`f["f]"3"p\Xij+"lek`c"

20!MZkfY\i!1/15-"Ci`Z![\!KXZb\izj"j\Zfe["Xe["]`eXc"k\id"f]"f]]`Z\"n`cc"\e["fe"0"MZkfY\i"1/12"Xe[!k_\i\]fi\"

X!mXZXeZp"n`cc!Xi`j\"fe"k_\"Qlg\im`jfip"@fXi[-"R_\!i\Zil`kd\ek"f]"X"jlZZ\jjfi"jkXik\["`e!\Xicp"1/12-"

R_`j"Z_Xgk\i"[\jZi`Y\j"k_\"Zfdgfj`k`fe"f]"k_\"Qlg\im`jfip"@fXi[-"R_\"ATj"f]"k_\"Qlg\im`jfip"@fXi["

d\dY\ij"Xe["k_\"ifkXk`fe"jZ_\[lc\"Xi\"j\k"flk"fe"gX^\j"0 "Xe["0 "f]"k_`j"i\gfik"i\jg\Zk`m\cp-"

Q\\!nnn-g^^d-ec"]fi"X"gif]`c\"f]"k_\"Qlg\im`jfip"@fXi[-

=cX^aaVgn"edh^i^dch"VcY"Xdc[a^Xi^c\"^ciZgZhih

R_\"Afdgc`XeZ\"[\gXikd\ek"Xjj\jj\j"k_\"`ek\e[\["XeZ`ccXip"gfj`k`fej"f]"Xcc"jlg\im`jfip"[`i\Zkfij"`e"

k\idj"f]"Xe"'Xgg\XiXeZ\"f]"X("Zfe]c`Zk"f]"`ek\i\jk-"?"gifZ\jj"_Xj"Y\\e"j\k"lg"]fi"k_`j"gligfj\+"`e"n_`Z_"

\XZ_"e\n"XeZ`ccXip"gfj`k`fe"`j"gi\j\ek\["kf"k_\"Zfdgc`XeZ\"f]]`Z\i"]fi"Xjj\jjd\ek"Xe["kf"k_\"Qlg\im`jfip"

@fXi["Z_X`i"]fi"XggifmXc-"Ge"X[[`k`fe"kf"Xe"'Xgg\XiXeZ\"f]"X("Zfe]c`Zk"f]"`ek\i\jk+"k_\"gfik]fc`f"f]"XeZ`ccXip"

gfj`k`fej"f]"\XZ_"jlg\im`jfip"[`i\Zkfi"`j"Xjj\jj\["XZZfi[`e^"kf"k_\"?[d`e`jkiXk`fe"Xe["Qlg\im`j`fe"?Zk"

X^X`ejk"k_\"i\^lcXk`fej"i\cXk`e^"kf"c`d`k`e^"k_\"eldY\i"f]"jlg\im`jfip"ifc\j-"?"d\dY\i"f]"k_\"Co\Zlk`m\"

@fXi["dljk"fYkX`e"k_\"gi`fi"XggifmXc"f]"k_\"Qlg\im`jfip"@fXi["]fi"\XZ_"XeZ`ccXip"gfj`k`fe"k_Xk"_\"fi"j_\"

XZZ\gkj"n_`c\"X"d\dY\i"f]"k_\"Co\Zlk`m\"@fXi[-""

R_\"Qlg\im`jfip"@fXi["n`cc"^iXek"g\id`jj`fe"gifm`[\["k_\i\"`j"ef"Zfe]c`Zk"f]"`ek\i\jk"Xe["gifm`[\["k_\"k`d\"

Zfdd`kd\ek"f]"k_\"XeZ`ccXip"gfj`k`fe"`j"jlZ_"k_Xk"`k"[f\j"efk"`dg\[\"k_\"g\i]fidXeZ\"f]"k_\"dXeX^\d\ek"

]leZk`fe-

Lf"kiXejXZk`fej"kffb"gcXZ\"`e"n_`Z_"gfk\ek`Xc"Zfe]c`Zkj"f]"`ek\i\jk"f]"dXk\i`Xc"j`^e`]`ZXeZ\"]fi"NEEK"Xe[.

fi"k_\"i\c\mXek"[`i\Zkfij+"jlg\im`jfip"[`i\Zkfij+"j_Xi\_fc[\ij"Xe[.fi"k_\"\ok\ieXc"Xl[`kfij"gcXp\["X"ifc\-
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NZk^Zl"d["djg"dlc"eZg[dgbVcXZ"

?k"k_\"Y\^`ee`e^"f]"1/11+"k_\"Qlg\im`jfip"@fXi["i\m`\n\["`kj"fne"g\i]fidXeZ\-"Ge"i\jgfej\"kf"k_`j+"

k_\!Qlg\im`jfip"@fXi["nfe[\i\["n_\k_\i+"`e"m`\n"f]"k_\"]Xi,i\XZ_`e^"Z_Xe^\j"k_Xk"n`cc"kXb\"gcXZ\"n`k_`e"

k_\"\em`ifed\ek"f]"NEEK"`e"k_\"Zfd`e^"p\Xij+"k_\"X[m`jfip"ifc\"f]"k_\"Qlg\im`jfip"@fXi["j_flc["Y\"

[\\g\e\["]lik_\i-"R_\"Qlg\im`jfip"@fXi["Xcjf"`e[`ZXk\["k_Xk"`k"nflc["c`b\"kf"_\Xi"n_Xk"k_\"e\\[j"f]"k_\"

Co\Zlk`m\"@fXi["Xi\"`e"k_`j"i\^Xi[-"Ge"k_\"Xlklde"f]"1/11+"k_`j"[`jZljj`fe"Y\kn\\e"k_\"Qlg\im`jfip"@fXi["

Xe["k_\"Co\Zlk`m\"@fXi["XYflk"X"dfi\"\]]\Zk`m\"`dgc\d\ekXk`fe"f]"k_\"X[m`jfip"ifc\"Xe["Xj"jlZ_"Xe"

`eZi\Xj\"`e"k_\"X[[\["mXcl\"f]"k_\"Qlg\im`jfip"@fXi["nXj"_\c["n`k_"Xe"\ok\ieXc"]XZ`c`kXkfi-"R_\"jXk`j]XZk`fe"

f]"k_fj\"gi\j\ek"n`k_"k_\"`ek\i`d"Qlg\im`jfip"@fXi["d\\k`e^j"nXj"[`jZljj\[;"k_\j\"d\\k`e^j"Xi\"lj\["kf"

\oZ_Xe^\"m`\nj"fe"jkiXk\^`Z"Xe["Zlii\ek"k_\d\j"`e"Xe"fg\e"[`Xcf^l\"Y\kn\\e"k_\"Qlg\im`jfip"@fXi["Xe["

k_\"Co\Zlk`m\"@fXi["Xk"X"jkX^\"gi`fi"kf"]`eXc"[\Z`j`fe,dXb`e^-"R_\"mXi`flj"`ejkild\ekj"k_Xk"ZXe"Y\"lj\["Yp"

k_\"Qlg\im`jfip"@fXi["kf"]lc]`c"`kj"X[m`jfip"ifc\"n\i\"[`jZljj\["Xj"n\cc-

?k"k_\"\e["f]"1/11+"`e"XZZfi[XeZ\"n`k_"k_\"AfigfiXk\"Efm\ieXeZ\"Af[\+"k_\"Qlg\im`jfip"@fXi["\mXclXk\["

`kj"]leZk`fe`e^"le[\i"k_\"jlg\im`j`fe"f]"Xe"\ok\ieXc"gXikp-"R_\"fm\iXcc"fg`e`fe"f]"k_\"Qlg\im`jfip"@fXi["`j"

gfj`k`m\+"Yfk_"n`k_"i\^Xi["kf"k_\"fg\e"ZfccXYfiXk`fe"n`k_"k_\"@fXi["f]"NEEK"Xe["n`k_"i\^Xi["kf"k_\"dlklXc"

ZfccXYfiXk`fe"n`k_`e"k_\"Qlg\im`jfip"@fXi[-"R_\"X^i\\d\ek"i\jlck`e^"]ifd"k_\"1/10"j\c],Xjj\jjd\ek"kf"

[\mfk\"y`ek\i`dz"d\\k`e^j"kf"jkiXk\^`Z"kfg`Zj"Y\kn\\e"k_\"yi\^lcXiz"Qlg\im`jfip"@fXi["d\\k`e^j"m`X"R\Xdj"

`j+"`e"k_\"fg`e`fe"f]"\m\ipfe\"'Yfk_"k_\"Qlg\im`jfip"@fXi["Xe["k_\"Co\Zlk`m\"@fXi[(+"f]"X[[\["mXcl\+"

\jg\Z`Xccp"^`m\e"k_\"g_Xj\"n_`Z_"NEEK"]`e[j"`kj\c]"`e-"R_\"gi\gXiXk`fej"]fi"k_\"e\n"g\ej`fe"jZ_\d\+"

Xc`^ed\ek"f]"k_\"jkiXk\^p"gifZ\jj"n`k_"NDWU+"k_\"[`jZljj`fej"XYflk"ZfccXYfiXk`fe"n`k_"KL"`e"k_\"]`\c["f]"

g\ej`fe"dXeX^\d\ek"Xe["k_\"Zfej\hl\eZ\j"k_\j\"[\m\cfgd\ekj"_Xm\"]fi"NEEK"Xj"Xe"fi^Xe`jXk`fe"n\i\"

Xcc"[`jZljj\["`e"[\kX`c+"[li`e^"n_`Z_"k_\"Qlg\im`jfip"@fXi["_Xj"_X["k_\"fggfikle`kp"kf"]lc]`c"`kj"X[m`jfip"

ifc\-"Ffn\m\i+"k_\"Qlg\im`jfip"@fXi["[f\j"efk\"`e"`kj"\mXclXk`fe"k_Xk"k_\"k`d\"`emfcm\["`j"Zfej`[\iXYc\+"

efk"fecp"[l\"kf"k_\"g_pj`ZXc"Xe["[`^`kXc"'Zfdd`kk\\("d\\k`e^j"f]"k_\"Qlg\im`jfip"@fXi["`kj\c]+"Ylk"

gXik`ZlcXicp"Xcjf"Y\ZXlj\"f]"k_\"d\\k`e^j"n`k_"k_\"mXi`flj"jkXb\_fc[\ij"Xifle["NEEK+"Xj"[\\d\["

e\Z\jjXip"Yp"k_\"Qlg\im`jfip"@fXi[-

H^[Zadc\"aZVgc^c\

R_\"Qlg\im`jfip"@fXi["kXb\j"k_\"m`\n"k_Xk"c`]\cfe^"c\Xie`e^"X[[j"jlYjkXek`Xc"mXcl\"kf"k_\"g\i]fidXeZ\"

f]!k_\"@fXi[-"R_\"@fXi["k_\i\]fi\"_Xj"`kj"fne"kiX`e`e^"gcXe-"Ge,[\gk_"[`jZljj`fe"f]"jlYa\Zkj"kffb"gcXZ\"

Xifle["k_\"i\^lcXi"d\\k`e^j-"Ge"1/11+"X"eldY\i"f]"kfg`Zj"n\i\"\ogcfi\["`e"[\gk_+"`eZcl[`e^"\hl`kp"gfc`Zp+"

ZpY\iZi`d\+"k_\"e\n"g\ej`fe"X^i\\d\ek"Xe["NEEKzj"gi\gXiXk`fej"]fi"k_`j+"Xj"n\cc"Xj"g\ej`fe"k\Z_efcf^p-"

?"j\jj`fe"nXj"Xcjf"_\c["n`k_"k_\"Co\Zlk`m\"@fXi["fe"y[\Z`j`fe,dXb`e^"`e"X"Zfdgc\o"\em`ifed\ek"f]"

\oki\d\"leZ\ikX`ekpz-"

Ge"1/11+"j\m\iXc"jlg\im`jfip"[`i\Zkfij"gX`["X"_Xc],[Xp"m`j`k"kf"NEEKzj"Aljkfd\i"AfekXZk"Mi^Xe`jXk`fe"

'AAM("kf"^X`e"X"Y\kk\i"le[\ijkXe[`e^"f]"k_\"gXik`Z`gXekjz"Zljkfd\i"aflie\p-"R_\"\dgcfp\\j"`e"k_\"AAM"

[\gXikd\ek"Xejn\i"hl\jk`fej"]ifd"gXik`Z`gXekj"k_Xk"Zfd\"`e"k_ifl^_"mXi`flj"Z_Xee\cj-"

Rf^\k_\i"n`k_"[`i\Zkfij"f]"k_\"Zffg\iXk`m\"Xe["NDWU+"jlg\im`jfip"[`i\Zkfij"Xcjf"kXb\"gXik"`e"dXeX^\d\ek"

df[lc\j"fi^Xe`j\["Yp"NEEK-"

Dfli"k`d\j"g\i"p\Xi+"k_\j\"]fZlj"fe"Zlii\ek"[\m\cfgd\ekj"Xk"Zc`\ekj+"Xdfe^"gXik`Z`gXekj"fi"`e"k_\"`ek\ieXc"

fi^Xe`jXk`fe"f]"X"NEEK"Ylj`e\jj"le`k-"CoXdgc\j"`eZcl[\"k_\"NDWU"`em\jkd\ek"gfc`Zp+"[\m\cfgd\ekj"`e"k_\"

g\ej`fe"jpjk\d"Xe["i\c\mXek"[\m\cfgd\ek"`e"cXnj"Xe["i\^lcXk`fej-

>ddkWb!O[fehj!e\!MDDJ!K,S,82Wpqhhkekcn!vtcpuncvkqp



=iiZcYVcXZ"Vi"OjeZgk^hdgn">dVgY"bZZi^c\h

Ge"1/11+"k_\"Qlg\im`jfip"@fXi["_\c["]`m\"i\^lcXi"d\\k`e^j"'[li`e^"n_`Z_"`k"gXjj\["i\jfclk`fej(-"

K\dY\ij!f]"k_\"Co\Zlk`m\"@fXi["Xkk\e[\["k_\j\"d\\k`e^j"f]"k_\"Qlg\im`jfip"@fXi[-"K\dY\ij"f]"k_\"CA"

Xkk\e[\["k_\"d\\k`e^j"f]"k_\"Qlg\im`jfip"@fXi["]fi"kfg`Zj"]fi"n_`Z_"k_\`i"\og\ik`j\"nXj"i\hl`i\[-"

R_\!i\cXk`fej_`g"n`k_"Xe["Y\kn\\e"k_\"Co\Zlk`m\"@fXi["Xe["k_\"CA"`j"g\iZ\`m\["Xj"^ff["Xe["kiXejgXi\ek-

Ge"X[[`k`fe+"k_\"Qlg\im`jfip"@fXi["_\c["`e,[\gk_"d\\k`e^j+"[li`e^"n_`Z_"jlYa\Zkj"jlZ_"Xj"k_\"'`ek\ek`fe"kf("

ZfccXYfiXk\"n`k_"KL+"k_\"Zfej\hl\eZ\j"f]"NDWUzj"[\Z`j`fe"kf"k\id`eXk\"`kj"`em\jkd\ekj"`e"DEPj+"

k_\!SbiX`e\"Zi`j`j"Xe["k_\"jkiXk\^p"f]"NEEK"kfnXi[j"1/2/"n\i\"[`jZljj\[-

?dbedh^i^dc"d["OjeZgk^hdgn">dVgY"VcY"Xdbb^iiZZh"VcY"ViiZcYVcXZ"gViZh"[dg"gZ\jaVg"bZZi^c\h"d["gZaZkVci"

bZbWZgh

OjW_ZXih"d["gZ\jaVg"bZZi^c\h"^c"0.00"

D`o\["X^\e[X"`k\dj"Xk"\m\ip"i\^lcXi"d\\k`e^"`eZcl[\"NEEKzj"jkiXk\^p+"[\m\cfgd\ekj"`e"k_\"\em`ifed\ek+"

k_\"Ylj`e\jj"fg\iXk`fej+"k_\"jkXklj"i\^Xi[`e^"fli"Zc`\ekj+"k_\"ZXgXZ`kp"]fi"`eefmXk`fe"Xe["Z_Xe^\+"

g\ej`fe!X[d`e`jkiXk`fe"Xe["Xjj\k"dXeX^\d\ek"j\im`Z\j-

Ge"X[[`k`fe"kf"k_\"XeelXc"[`jZljj`fe"Xe["XggifmXc"f]"k_\"B`i\Zkfijz"P\gfik+"k_\"]`eXeZ`Xc"i\jlckj"Xe["

k_\!dX`e"i`jbj"XjjfZ`Xk\["n`k_"k_\"Ylj`e\jj"fg\iXk`fej"Xi\"i\m`\n\["\m\ip"hlXik\i+"fe"k_\"YXj`j"f]"k_\"

g\i]fidXeZ\"Xe["Xl[`k"i\gfikj-"?kk\ek`fe"`j"Xcjf"[\mfk\["kf"Zljkfd\i"jXk`j]XZk`fe"fe"X"hlXik\icp"YXj`j-"

Ge!fi[\i"kf"]lik_\i"j_Xg\"k_\"X[m`jfip"ifc\"f]"k_\"Qlg\im`jfip"@fXi[+"k_\"Qlg\im`jfip"@fXi["X^X`e"_\c["

j`o!`ek\i`d"'`e]fidXc("d\\k`e^j"`e"1/11"kf"[`jZljj"Zlii\ek"`jjl\j"`e"[\gk_-"

Ge"1/11+"k_\"Qlg\im`jfip"@fXi["[`jZljj\["k_\"kXi^\k"]`^li\j"n`k_"k_\"Co\Zlk`m\"@fXi["`e"i\jgfej\"kf"k_\"

E\e[\i"@XcXeZ\"?Zk"]fi"CA"Xe["k_\"Qlg\im`jfip"@fXi["Xe["\jkXYc`j_\["k_Xk"k_\"kXi^\k"]`^li\j"f]"Xk"c\Xjk"

22-22$"dXc\"Xe["Xk"c\Xjk"22-22$"]\dXc\"]fi"1/11"_X["Y\\e"XZ_`\m\[-"R_\"Qlg\im`jfip"@fXi["Zfej`jkj"

f]"j`o"j\Xkj+"knf"f]"n_`Z_"Xi\"_\c["Yp"nfd\e;"`e"1/11+"fe\"mXZXeZp"Y\ZXd\"XmX`cXYc\"fe"k_\"Qlg\im`jfip"

@fXi["Xe["k_`j"nXj"]`cc\["Yp"X"nfdXe-"Ge"k_\"CA+"3/$"Xi\"nfd\e-"R_\"Qlg\im`jfip"@fXi["`j"[\c`^_k\["

kf!fYj\im\"k_Xk"NEEK"_Xj"YifX[cp"X[[i\jj\["k_\"ZfeZ\gk"f]"GeZclj`m\"Cdgcfpd\ek"NiXZk`Z\+"`eZcl[`e^"

Yp!^`m`e^"k_\j\"Xjg\Zkj"X"gcXZ\"`e"k_\"CA"gif]`c\"Xe["Yp"XZk`m\cp"Zi\Xk`e^"XnXi\e\jj"f]"k_\"ZfeZ\gk"f]"

`eZclj`fe"Xe["[`m\ij`kp-"?"B`m\ij`kp"@fXi["_Xj"Xcjf"Y\\e"Xggf`ek\["n`k_`e"NEEK"kf"YifX[cp"dfe`kfi"

gif^i\jj"`e"k_\"[\gXikd\ekj"Xe["NEEK"Ylk"Xcjf"kf"Z_Xcc\e^\"\XZ_"fk_\i"n`k_"i\jg\Zk"kf"gif^i\jj"

fe![`m\ij`kp"Xe["`eZclj`fe"n`k_`e"k_\"[\gXikd\ekj-"

%$!5@!LB?!LBJ??!J?AME;J!7MI?JNCKHJQ!.H;J>!F??LCGAK!B?E>!;@L?J!*+!4;Q!+)++&!2J;GTHCK?!0CGAK!FCKK?>!HG?!>M?!LH!;!KLM>Q!LJCI!LB;L!O;K!;EJ?;>Q!IE;GG?>!IJCHJ!

LH!B?J!;IIHCGLF?GL!;K!;!F?F<?J!H@!LB?!7MI?JNCKHJQ!.H;J>(!

F_ZP\`T]Y\c"7YL\O"h"

\PR_VL\"%OPNT]TYX)

WLUTXR&

F_ZP\`T]Y\c"7YL\O"h"

TX^P\TW"%TXQY\WL^T`P+

TX)OPZ^S&

6_OT^("8YWZVTLXNP"

LXO!ET]U"8YWWT^^PP"

%6E8&

DPYZVP"$"C\RLXT]L^TYX"

%D$C&"8YWWT^^PP

LldY\i"f]"d\\k`e^j 4 3 5 3

KXiaXee\"Q`ek" 0//$"'A_X`i( 0//$ 0//$

F\eb"@if\[\ij 0//$"'T`Z\"A_X`i( 0//$ 0//$

Bf\[\"T`\ijkiX" 0//$ 0//$ 0//$"'A_X`i(

LldY\i"f]"
Y\e\]`Z`Xi`\j

0//$ 0//$ 0//$"'A_X`i(

Ci`Z"[\"KXZb\i 0//$ 0//$

HXe"mXe"Plkk\ 0//$ 0//$ 0//$

DiXe�f`j\"B`e^j

56$"'d\dY\i"f]"
k_\!Qlg\im`jfip"@fXi["
n`k_"\]]\Zk"]ifd"
01!KXp"1/11()(

0//$"'d\dY\i"
n`k_!\]]\Zk"]ifd"
01!KXp"1/11(

0//$"'d\dY\i"f]"
k_\!Qlg\im`jfip"@fXi["
n`k_"\]]\Zk"]ifd"
01!KXp"1/11(

"
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R_\"Qlg\im`jfip"@fXi["_\c["g\i`f[`Z"[`jZljj`fej"n`k_"k_\"Co\Zlk`m\"@fXi["fe"k_\"e\n"g\ej`fe"X^i\\d\ek+"

`kj"j`^e`]`ZXeZ\"]fi"NEEKzj"Ylj`e\jj"fg\iXk`fej"Xe["k_\"`eefmXk`fej"k_Xk"Zflc["Y\"[\m\cfg\["]fi"k_\"

]lkli\-"NEEKzj"Zlckli\"Xe["c\X[\ij_`g"Xcjf"gcXp"X"dXafi"ifc\"`e"dXb`e^"k_\"fi^Xe`jXk`fe"dfi\"\]]`Z`\ek"

Xe[!]c\o`Yc\-"

Ge"1/11+"Xj"`e"gi\m`flj"p\Xij+"k_\"Qlg\im`jfip"@fXi["jgfb\"n`k_"k_\"Co\Zlk`m\"@fXi["XYflk"kXo"[`c\ddXj"

Xe["kXo"gfc`Zp-"R_\"Qlg\im`jfip"@fXi["`j"g\i`f[`ZXccp"`e]fid\["XYflk"k_\"mXi`flj"Xjg\Zkj"Xk"gcXp"

`e!T\idf^\ejY\_\\i+"N\ej`f\eY\_\\i+"Gejk`klk`feXc"@lj`e\jj"Xe["GR-""

R_\"Qlg\im`jfip"@fXi["Xcjf"i\Z\`m\j"`e]fidXk`fe"g\i`f[`ZXccp"fe"[\m\cfgd\ekj"`e"k_\"`em\jkd\ek"dXib\k-"

R_`j"\ejli\j"k_Xk"k_\"@fXi["_Xj"k`d\cp"`ej`^_k"`ekf"i\c\mXek"[\m\cfgd\ekj"k_Xk"Zflc["`dgXZk"k_\"Ylj`e\jj"

fg\iXk`fej"Xe["i\glkXk`fe"f]"NEEK-"Q\m\iXc"k`d\j"X"p\Xi+"k_\"Qlg\im`jfip"@fXi["Xcjf"`e]fidj"`kj\c]"

\ok\ej`m\cp"Xe["`e"[\gk_"fe"mXi`flj"Xjg\Zkj"f]"k_\"`em\jkd\ek"jkiXk\^p+"jlZ_"Xj"k_\"`ek\ieXc"fi"\ok\ieXc"

dXeX^\d\ek"f]"Xjj\k"dXeX^\d\ek"dXe[Xk\j-"?efk_\i"`dgfikXek"Xjg\Zk"k_Xk"`j"[`jZljj\["`e"k_\"

Qlg\im`jfip"@fXi["`j"k_\"i\hl`i\d\ekj"Xe["Zfe[`k`fej"k_Xk"Xi\"e\Z\jjXip"kf"Zi\Xk\"mXcl\"Xj"X"cfe^,k\id"

`em\jkfi+"Yfk_"]`eXeZ`Xccp"Xe["jfZ`Xccp-

Ge"1/10+"k_\"df[`]`\["Mne"Dle[j"Nfc`Zp"nXj"]fid\["]fi"NEEK-"R_\"Qlg\im`jfip"@fXi["[`jZljj\["k_`j"

n`k_!k_\"Co\Zlk`m\"@fXi["Xe["X[fgk\["k_\"gfc`Zp"fe"k_\"X[m`Z\"f]"k_\"?PA-"R_\"e\n"gfc`Zp"]lc]`cj"k_\"^fXc"

f]"\ejli`e^"']`eXeZ`Xc("Ylj`e\jj"i`jbj+"jkXYc\"Zfdg\ejXk`fe+"Zfek`el`kp"Xe["Xe"`em\jkd\ek"gfc`Zp"X`d\["

Xk!Zfek`el`kp"Xe["_`^_,hlXc`kp"fg\iXk`fej-"NEEK"[\k\id`e\["`kj"`ek\e[\["]le[`e^"ZXg`kXc"lj`e^"k_`j"d\k_f["

]fi"k_\"]`ijk"k`d\"`e"1/11-"

?dbb^iiZZh"d["i]Z"OjeZgk^hdgn">dVgY"

R_\"Qlg\im`jfip"@fXi["_Xj"]fid\["knf"gi\gXiXkfip"Zfdd`kk\\j"]ifd"Xdfe^"`kj"d\dY\ij9"k_\"?l[`k+"

P`jb!Xe["Afdgc`XeZ\"Afdd`kk\\"'_\i\`eX]k\i9"?PA("Xe["k_\"N%M"Afdd`kk\\-

=N?

R_\"?PA"jlggfikj"k_\"Qlg\im`jfip"@fXi["`e"`kj"jlg\im`j`fe"f]"k_\"XZk`m`k`\j"f]"k_\"YfXi["`e"'Xdfe^"fk_\i"

k_`e^j("k_\"Xi\X"f]"hlXc`kp"f]"]`eXeZ`Xc"i\gfik`e^+"`ek\ieXc"i`jb"dXeX^\d\ek+"i`jb"gfc`Zp"Xe["i`jb"

dXeX^\d\ek-"R_\"?PA"Zfej`jkj"f]"Bf\[\"T`\ijkiX"'Z_X`i(+"F\eb"@if\[\ij"Xe["HXe"mXe"Plkk\-

R_\"[lk`\j"f]"k_\"?PA"`eZcl[\"X[m`j`e^"Xe["gi\gXi`e^"k_\"[\Z`j`fe,dXb`e^"f]"k_\"Qlg\im`jfip"@fXi["Xe["

jlg\im`j`e^"Xe["dfe`kfi`e^"'`e"X[mXeZ\"fi"fk_\in`j\("k_\"Co\Zlk`m\"@fXi["n`k_"i\^Xi["kf"k_\"`ek\^i`kp"Xe["

hlXc`kp"f]"]`eXeZ`Xc"i\gfik`e^"Xe["k_\"\]]\Zk`m\e\jj"f]"NEEKzj"`ek\ieXc"i`jb"dXeX^\d\ek"Xe["Zfekifc"

jpjk\dj+"`eZcl[`e^"jlg\im`j`e^"Zfdgc`XeZ\"n`k_"i\c\mXek"c\^`jcXk`fe"Xe["i\^lcXk`fej"Xe["k_\"fg\iXk`fe"

f]!k_\"NEEK"Af[\"f]"Afe[lZk"'`eZcl[`e^"`ej`[\i"kiX[`e^"ilc\j(-

R_\"?PA"d\k"j`o"k`d\j"`e"1/11-"R_\"i\^lcXi"d\\k`e^j"n\i\"Xkk\e[\["Yp"k_\"ADPM+"k_\"Gek\ieXc"?l[`k"

B`i\Zkfi"Xe["k_\"\ok\ieXc"Xl[`kfi-"R_\"D`eXeZ\"%"Afekifc"B`i\Zkfi"Xe["k_\"P`jb"%"Afdgc`XeZ\"B`i\Zkfi"

n\i\!gi\j\ek"[li`e^"k_\"[`jZljj`fej"f]"k_\"hlXik\icp"i\gfikj-"R_\"?PA"Xjj\jj\[+"Xdfe^"fk_\i"k_`e^j+"

k_\!\]]\Zk`m\e\jj"f]"k_\"`ek\ieXc"Xe["\ok\ieXc"Xl[`k"gifZ\jj+"k_\"]leZk`fe`e^"f]"k_\"`ek\ieXc"Xl[`kfi+"

k_\!]leZk`fe`e^"f]"k_\"Gek\ieXc"?l[`k"[\gXikd\ek"Xe["k_\"`ejkilZk`fe"kf"k_\"\ok\ieXc"Xl[`kfi"`e"Zcfj\["

d\\k`e^j-"

>ddkWb!O[fehj!e\!MDDJ!K,S,84Wpqhhkekcn!vtcpuncvkqp



R_\"Zfdd`kk\\"_Xj"[`jZljj\["k_\"]`e[`e^j"f]"k_\"i\^lcXi"g\i]fidXeZ\"i\gfikj"'`eZcl[`e^"i`jb"Xe["

Zfdgc`XeZ\("Xe["k_\"Xl[`k"i\gfikj-"R_\j\"]`e[`e^j"`eZcl[\"k_\"\]]\Zk`m\e\jj"f]"`ek\ieXc"i`jb"dXeX^\d\ek"

Xe["Zfekifc"jpjk\dj"Xe["]`e[`e^j"Xe["fYj\imXk`fej"k_Xk"_Xm\"X"dXk\i`Xc"`dgXZk"fe"k_\"i`jb"gif]`c\"f]"

NEEK"Xe["`kj"X]]`c`Xk\["ZfdgXep-"R_\"?PA"dfe`kfi\["k_\"XZk`fej"fe"mXi`flj"]`e[`e^j+"`eZcl[`e^"Zfdgc`XeZ\"

n`k_"cXnj"Xe["i\^lcXk`fej-"GdgfikXek"jk\gj"_Xm\"Y\\e"kXb\e"kf"]lik_\i"`dgifm\"k_\"dXeX^\d\ek"f]"

i\c\mXek"gifZ\jj\j"'i\c\mXek"kf"k_\"]`eXeZ`Xc"jkXk\d\ekj"Xe["k_\"X[d`e`jkiXk`m\"fi^Xe`jXk`fe"`kj\c](-"

R_\!?PA"_Xj"i\hl\jk\["k_\"Co\Zlk`m\"@fXi["kf"i\jfcm\"Xl[`k"]`e[`e^j"`e"X"k`d\cp"dXee\i"Xe["Xj"X"dXkk\i"

f]"li^\eZp-"TXi`flj"XZk`fej"_Xm\"Y\\e"kXb\e"`e"1/11"kf"i\Xc`j\"k_`j-"

NXik`Z`gXekj+"\dgcfp\ij+"g\ej`fe"]le[j"Xe["NEEK"dljk"Y\"XYc\"kf"i\cp"fe"k_\"]XZk"k_Xk"k_\"[XkX"

lj\[!n`k_`e"k_\"NEEK"fi^Xe`jXk`fe"`j"i\c`XYc\-"Rf"Y\"XYc\"kf"^lXiXek\\"k_`j+"`k"`j"`dgfikXek"k_Xk"[XkX"

dXeX^\d\ek"`e"k_\"fi^Xe`jXk`fe"`j"j\k"lg"Xe["fg\iXk`feXc-"R_\"?PA"_Xj"Y\Zfd\"XZhlX`ek\["n`k_"Gek\ieXc"

?l[`kzj"`em\jk`^Xk`fe"`ekf"k_\"j\klg+"\o`jk\eZ\"Xe["fg\iXk`fe"f]"k_\"[XkX"dXeX^\d\ek"gifZ\jj"n`k_`e"

k_\!mXi`flj"[\gXikd\ekj-"Dlik_\idfi\+"k_\"?PA"_Xj"Y\\e"`e]fid\["f]"k_\"c`d`kXk`fe"i\Z\`m\["`e"k_\"

`e[\g\e[\ek"Xl[`kfizj"XjjliXeZ\"i\gfik"]fi"QkXe[Xi["2///?"`e"Xjj\k"dXeX^\d\ek+"n_`Z_"i\cXk\j"kf"

k_\!gifm`j`fe"f]"i\gfikj"kf"fe\"f]"fli"Zc`\ekj-

R_\"?PA"[\mfk\j"Xkk\ek`fe"kf"NEEKzj"i`jb"gif]`c\"`e"i\cXk`fe"kf"k_\"i`jb"Xgg\k`k\-"CXZ_"p\Xi+"k_\"?PA"

[`jZljj\j"k_\"i`jb"Xgg\k`k\"[\k\id`e\["Yp"k_\"CA"Xe["X[m`j\j"k_\"Qlg\im`jfip"@fXi["fe"k_\"XggifmXc"f]"

k_`j-"Cok\ieXc"]XZkfij"jlZ_"Xj"k_\"j_fikX^\"fe"k_\"cXYfli"dXib\k"Xe["Z_Xe^\j"`e"k_\"g\ej`fe"cXe[jZXg\"

_Xm\"X"dXafi"`dgXZk"fe"NEEKzj"fg\iXk`fej-"Gek\ieXc"Xjg\Zkj"`eZcl[\"i`jbj"i\cXk\["kf"k_\"[\j`i\["kiXej`k`fe"

f]"k_\"fi^Xe`jXk`fe+"GR"i`jbj"'`e]iXjkilZkli\"Xe["j\Zli`kp("Xe["FP"i`jb"`e"^\e\iXc-"NEEKzj"j\im`Z\j"Xi\"[XkX"

Xi\"GR,[i`m\e"kf"X"j`^e`]`ZXek"\ok\ek+"n_`Z_"`j"n_p"NEEK"_Xj"`eZi\Xj\["\ogfjli\"kf"GR"Xe["ZpY\i"i`jbj-"

R_`j!nXj"[`jZljj\["i\^lcXicp"Xe["\ok\ej`m\cp"`e"k_\"?PA+"kn`Z\"`e"k_\"gi\j\eZ\"f]"k_\"Z_`\]"`e]fidXk`fe"

f]]`Z\i-

Ge"1/10+"k_\"df[`]`\["Mne"Dle[j"Nfc`Zp"nXj"]fid\["]fi"NEEK-"R_\"?PA"[`jZljj\["k_`j"n`k_"k_\"

Co\Zlk`m\!@fXi["Xe["X[m`j\["k_\"Qlg\im`jfip"@fXi["kf"X[fgk"k_\"gfc`Zp-"

R_\"e\n"gfc`Zp"]lc]`cj"k_\"^fXc"f]"\ejli`e^"']`eXeZ`Xc("Ylj`e\jj"i`jbj+"jkXYc\"Zfdg\ejXk`fe+"Zfek`el`kp"Xe["

Xe"`em\jkd\ek"gfc`Zp"X`d\["Xk"Zfek`el`kp"Xe["_`^_,hlXc`kp"fg\iXk`fej-"NEEK"[\k\id`e\["`kj"`ek\e[\["

]le[`e^"ZXg`kXc"lj`e^"k_`j"d\k_f["]fi"k_\"]`ijk"k`d\"`e"1/11-"

R_\"Qlg\im`jfip"@fXi["i\Z\`m\j"k_\"?PAzj"i\gfikj"Xe["d\\k`e^"[fZld\ekj-"?k"k_\"d\\k`e^j"f]"k_\"

Qlg\im`jfip"@fXi[+"k_\"?PA"Z_X`i"gifm`[\j"m\iYXc"]\\[YXZb"fe"k_\"[`jZljj`fej"n`k_`e"k_\"?PA-"

K\dY\ij!f]"k_\"Qlg\im`jfip"@fXi[+"efk"Y\`e^"d\dY\ij"f]"k_\"?PA+"_Xm\"X"jkXe[`e^"`em`kXk`fe"kf"Xkk\e["

k_\"d\\k`e^j-"Ge"1/11+"`e"X[[`k`fe"kf"k_\"d\\k`e^j+"k_\"ADPM"Xe["k_\"?PA"Z_X`i"Zfek`el\["kf"_Xm\"

i\^lcXi!ZfekXZk"fe"Zlii\ek"`jjl\j"Xe["n_`cjk"gi\gXi`e^"]fi"k_\"d\\k`e^j-

L%K"?dbb^iiZZ

R_\"N%M"Afdd`kk\\"Zfej`jkj"f]"Ci`Z"[\"KXZb\i"'Z_X`i(+"KXiaXee\"Q`ek"Xe["'n`k_"\]]\Zk"]ifd"01"KXp"1/11("

DiXe�f`j\"B`e^j-"

R_\"N%M"Afdd`kk\\"_\c["]`m\"i\^lcXi"d\\k`e^j"`e"1/11-"?k"c\Xjk"fe\"d\dY\i"f]"k_\"Zfdd`kk\\"dljk"

_Xm\"befnc\[^\"f]"Xe["\og\i`\eZ\"n`k_"X"i\dle\iXk`fe"gfc`Zp"f]"X"j`d`cXi"eXkli\"kf"k_Xk"Xggc`\["n`k_`e"

k_\!NEEK-"R_`j"`j"Y\`e^"]c\j_\["flk"n`k_`e"k_\"N%M"Afdd`kk\\-"
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R_\"N%M"Afdd`kk\\"jlggfikj"k_\"Qlg\im`jfip"@fXi["`e+"]fi"\oXdgc\+"gi\gXi`e^"k_\"[\Z`j`fe,dXb`e^"fe"k_\"

Zfdgfj`k`fe"Xe["'i\,(Xggf`ekd\ek"f]"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["Xe["k_\"i\dle\iXk`fe"f]"d\dY\ij"

f]"k_\"Co\Zlk`m\"@fXi["Xe["NEEKzj"i\dle\iXk`fe"gfc`Zp-""

R_\"N%M"Afdd`kk\\zj"[lk`\j"]lik_\i"`eZcl[\"jlg\im`j`e^"k_\"jkiXk\^`Z"FP"gfc`Zp"X`d\["Xk"\ejli`e^"

NEEKzj!Zfek`el`kp+"k_\"X[\hlXZp"f]"jkX]]`e^"`e"i\cXk`fe"kf"NEEKzj"jkiXk\^`Z"Zflij\+"Xj"n\cc"Xj"jlg\im`j`e^"

Xe["X[m`j`e^"fe"XZk`m`k`\j"i\cXk`e^"kf"jlYa\Zkj"jlZ_"Xj"k_\"[`m\ij`kp"gfc`Zp"Xe["fi^Xe`jXk`feXc"Zlckli\+"

kXc\ek!dXeX^\d\ek"%"[\m\cfgd\ek+"afY"dfY`c`kp+"\dgcfp\\"[\m\cfgd\ek+"nfib`e^"Zfe[`k`fej+"k_\"i\jlckj"

f]!k_\"\dgcfp\\"jlim\p"Xe["k_\"hlXc`kp"f]"\dgcfp\\"gXik`Z`gXk`fe-"

R_\"N%M"Afdd`kk\\"i\hl\jk\["`eglk"]ifd"k_\"fk_\i"d\dY\ij"f]"k_\"Qlg\im`jfip"@fXi["Xj"gXik"f]"

k_\!1/10"Xjj\jjd\ek"f]"k_\"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi[-"R_ifl^_flk"k_\"p\Xi+"d\dY\ij"f]"k_\"

Qlg\im`jfip"@fXi["Xcjf"i\^lcXicp"Zfejlck"k_\"mXi`flj"jkXb\_fc[\ij+"`eZcl[`e^"'i\gi\j\ekXk`m\j"f]("

k_\!Ufibj"AfleZ`c"Xe["k_\"Affg\iXk`m\"AfleZ`c-"@Xj\["fe"k_\"fYj\imXk`fej"f]"k_\"d\dY\ij"f]"k_\"

Qlg\im`jfip"@fXi[+"k_\"N%M"Afdd`kk\\"`j"XYc\"kf"]fid"X"i\c`XYc\"g`Zkli\"f]"k_\"g\i]fidXeZ\"f]"k_\"

d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi[-"Ge"X[[`k`fe+"Xe"XeelXc"25/,[\^i\\"]\\[YXZb"d\k_f["`j"lj\["kf"^X`e"

`ej`^_k"`ekf"k_\"[\m\cfgd\ek"gf`ekj"f]"k_\"Co\Zlk`m\"@fXi["d\dY\i"`e"hl\jk`fe-"R_`j"`e"fi[\i"kf"]lik_\i"

fYa\Zk`]p"k_\"Xjj\jjd\ek"gifZ\jj-"R_\"Zfdd`kk\\"jlYj\hl\ekcp"X[m`j\["k_\"Qlg\im`jfip"@fXi["fe"k_\"

Xjj\jjd\ek"f]"k_\"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["]fi"1/11"Xe["k_\"i\dle\iXk`fe"f]"k_\"`e[`m`[lXc"

d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi[-"R_\i\"nXj"Xcjf"X"i\]c\Zk`fe"fe"k_\"flkZfd\j"f]"k_\"i\m`\n"f]"k_\"

2/![`i\Zkfij"f]"NEEK-"@Xj\["fe"k_\"flkZfd\j"f]"k_\"i\m`\n+"k_\"hlXc`kp"Xe["gfk\ek`Xc"f]"k_\"2/"[`i\Zkfij"

n`k_`e"NEEK"n\i\"[`jZljj\[+"Xcjf"`e"k_\"c`^_k"f]"jlZZ\jj`fe"Xe["]finXi["gcXee`e^-"R_\"ACM"Xe["k_\"

N%M!B`i\Zkfi"Xkk\e[\["k_\"N%M"Afdd`kk\\"kf"gifm`[\"Xe"lg[Xk\"fe"k_\"gif^i\jj-"

Ge"1/11+"k_\"Qlg\im`jfip"@fXi["[i\n"lg"X"P\dle\iXk`fe"P\gfik"']fi"1/10("]fi"k_\"]`ijk"k`d\+"k_\i\Yp"

i\e[\i`e^"kiXejgXi\ek"XZZflek"]fi"k_\"`dgc\d\ekXk`fe"f]"k_\"i\dle\iXk`fe"gfc`Zp-"R_`j"nXj"[`jZljj\["Yp"

k_\"N%M"Afdd`kk\\"`e"\Xicp"1/11"Xe["]\["YXZb"kf"k_\"\ek`i\"Qlg\im`jfip"@fXi[-"R_\"i\dle\iXk`fe"i\gfik"

_Xj"Y\\e"glYc`j_\["fe"k_\"ZfigfiXk\"n\Yj`k\-"?"i\dle\iXk`fe"i\gfik"n`cc"Y\"glYc`j_\["]fi"1/11"Xj"n\cc-

FXm`e^"X"N%M"jkiXk\^p"`e"gcXZ\"gcXpj"X"]le[Xd\ekXc"ifc\"`e"XZ_`\m`e^"NEEKzj"jkiXk\^p"Xe["Ylj`e\jj"

fYa\Zk`m\j-"?]k\i"Xcc+"N%M"]fZlj\j"fe"k_\"[\m\cfgd\ek"f]"k_\"fi^Xe`jXk`fe+"k_\"Z_Xe^\j"k_\i\`e"Xe["fe"

k_\!kiXej`k`fe-"R_\"N%M"Afdd`kk\\"_Xj"\oZ_Xe^\["m`\nj"fe"k_`j"n`k_"k_\"Co\Zlk`m\"@fXi["Xe["k_\"N%M"

B`i\Zkfi+"gXikcp"`e"c`^_k"f]"k_\"[\m\cfgd\ek"f]"NEEKzj"e\n"jkiXk\^p-"

Bl\"kf"k_\"j_fikX^\"fe"k_\"cXYfli"dXib\k+"jfd\"mXZXeZ`\j"kXb\"cfe^\i"kf"]`cc+"\jg\Z`Xccp"jg\Z`Xc`jk"

gfj`k`fej-"JXjk"p\Xi"NEEK"dX[\"i\Xc"gif^i\jj"`e"k_\"]`\c["f]"i\Zil`kd\ek-""

B\m\cfgd\ekj"`e"k_\"cXYfli"dXib\k+"i\Zil`kd\ek"Xe["NEEKzj"cXYfli"dXib\k"gifgfj`k`fe"i\Z\`m\["X"cfk"

f]!Xkk\ek`fe"n`k_`e"NEEK"`e"k_\"gXjk"p\Xi"Xe["n`cc"Zfek`el\"kf"i\Z\`m\"jg\Z`Xc"Xkk\ek`fe"]ifd"k_\"N%M"

Afdd`kk\\"`e"1/12-

Ge"k_\"]`ijk"hlXik\i"f]"1/11+"fe\"f]"k_\"cXjk"dXafi"\c\d\ekj"f]"k_\"e\n"NEEK"i\dle\iXk`fe"gfc`Zp"nXj"

]`eXc`j\["n`k_"k_\"ZfeZclj`fe"f]"k_\"1/11,1/12"Zfcc\Zk`m\"X^i\\d\ek-"R_`j"d\Xej"k_Xk"k_\"i\dle\iXk`fe"

gfc`Zp"]fi"Xcc"^iflgj"n`k_`e"NEEK"`j"lg,kf,[Xk\+"n`k_"k_\"\oZ\gk`fe"f]"k_\"[`i\Zkfij-"R_\"i\dle\iXk`fe"

gfc`Zp"lg[Xk\"]fi"[`i\Zkfij"`j"gcXee\["]fi"k_\"]`ijk"hlXik\i"f]"1/12-"Ge"k_\"Zlii\ek"k`^_k"cXYfli"dXib\k+"

dfe`kfi`e^"fli"i\dle\iXk`fe"gfc`Zp"Xe["k_\"kXi^\k\["lj\"f]"fli"i\dle\iXk`fe"`ejkild\ekj"`j"m`kXc-
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R_\"Qlg\im`jfip"@fXi["`j"i\jgfej`Yc\"]fi"dfe`kfi`e^"k_\"`dgc\d\ekXk`fe"f]"k_\"^iflg,n`[\"i\dle\iXk`fe"

gfc`Zp"Xe["k_\"XggifmXc"f]"k_\"^\e\iXc"gi`eZ`gc\j"f]"k_\"i\dle\iXk`fe"gfc`Zp-"R_\"N%M"Afdd`kk\\"ZXii`\j"

flk"gi\gXiXkfip"nfib"Xe["X[m`j\j"k_\"Qlg\im`jfip"@fXi["fe"k_`j-"Gek\ieXc"?l[`k"Zfe[lZkj"X"Z\ekiXc"Xe["

`e[\g\e[\ek"`ek\ieXc"Xjj\jjd\ek"\XZ_"p\Xi"kf"k\jk"k_\"Zfekifcc\["i\dle\iXk`fe"gfc`Zp"]fi"Zfdgc`XeZ\"

n`k_!gifZ\[li\j-"

@Xj\["fe"k_`j"`e]fidXk`fe+"k_\"N%M"Afdd`kk\\"ZfeZcl[\["k_Xk"k_\"`dgc\d\ekXk`fe"f]"k_\"e\n"

i\dle\iXk`fe"gfc`Zp"`j"Y\_`e["jZ_\[lc\-"R_\"N%M"[\gXikd\ek"X[fgk\["k_\"]`e[`e^j"Xe["`dgc\d\ek\["

k_\j\"Y\]fi\"k_\"\e["f]"1/11-"

Ge"XZZfi[XeZ\"n`k_"k_\"gifm`j`fej"f]"k_\"i\^lcXk`fej"f]"k_\"Qlg\im`jfip"@fXi["Xe["k_\"N%M"Afdd`kk\\+"

k_\"N%M"Afdd`kk\\zj"[lk`\j"`eZcl[\"[iXn`e^"lg"j\c\Zk`fe"Zi`k\i`X"Xe["'i\,(Xggf`ekd\ek"gifZ\[li\j"

]fi!d\dY\ij"f]"k_\"Qlg\im`jfip"@fXi[-"R_\"N%M"Afdd`kk\\"X[m`j\["k_\"Qlg\im`jfip"@fXi["fe"k_\"

i\,Xggf`ekd\ek"f]"KXiaXee\"Q`ek"'n`k_"\]]\Zk"]ifd"0"?gi`c"1/11(+"k_\"Xggf`ekd\ek"f]"DiXe�f`j\"B`e^j"

'n`k_!\]]\Zk"]ifd"01"KXp"1/11(+"k_\"i\,Xggf`ekd\ek"f]"F\eb"@if\[\ij"'n`k_"\]]\Zk"]ifd"0"Lfm\dY\i"1/11("

Xe["k_\"mXZXeZp"Xi`j`e^"fe"k_\"Qlg\im`jfip"@fXi["fe"0"MZkfY\i"1/12"[l\"kf"Ci`Z"[\"KXZb\i"Zfdgc\k`e^"

_`j"j\Zfe["Xe["]`eXc"k\id"f]"f]]`Z\-

NEEK"jkXik\["_pYi`["nfib`e^"`e"\Xicp"KXiZ_"1/11-"Rf"dXb\"_pYi`["nfib`e^"X"jlZZ\jj"n`k_`e"NEEK+"`k"_Xj"

Y\\e"[\Z`[\["kf"\ek\i"X"c\Xie`e^"Zlim\"g\i`f[-"R_ifl^_flk"k_\"p\Xi+"k_\"N%M"Afdd`kk\\"nXj"`e]fid\["

XYflk"_fn"\dgcfp\\j"\og\i`\eZ\["_pYi`["nfib`e^"Xe["n_Xk"`dgifm\d\ekj"n\i\"Y\`e^"dX[\-"Ge"k_Xk"

g\i`f[+"e\n"`ej`^_kj"\d\i^\["XYflk"_pYi`["nfib`e^-""

Me\"`dgfikXek"`ej`^_k"`j"k_Xk"`e"fi[\i"kf"XZ_`\m\"\]]\Zk`m\"ZfccXYfiXk`fe+"\dgcfp\\j"dljk"Zfeki`Ylk\"kf"

jfc`[Xi`kp"Xe["\eXYc\"\XZ_"fk_\i"kf"^ifn-"R_`j"i\hl`i\j"g_pj`ZXc"ZfccXYfiXk`fe"Xe["d\\k`e^"\XZ_"fk_\i"

'fe!X"i\^lcXi"YXj`j(-"R_\"_pYi`["nfib`e^"gfc`Zp"n`cc"Y\"i\m`\n\["`e"1/12-

R_\"Qlg\im`jfip"@fXi["i\Z\`m\j"k_\"N%Mzj"i\gfikj"Xe["d\\k`e^"[fZld\ekj-"?k"k_\"d\\k`e^j"f]"k_\"

Qlg\im`jfip"@fXi[+"k_\"Zfdd`kk\\"Z_X`i"gifm`[\j"m\iYXc"]\\[YXZb"fe"k_\"[`jZljj`fej-"K\dY\ij"f]"k_\"

Qlg\im`jfip"@fXi[+"efk"Y\`e^"d\dY\ij"f]"k_\"K%M"Afdd`kk\\+"_Xm\"X"jkXe[`e^"`em`kXk`fe"kf"Xkk\e["

k_\!d\\k`e^j-

NZaVi^dch]^e"l^i]"hiV`Z]daYZgh

@\j`[\j"k_\"i\^lcXi"d\\k`e^j"f]"k_\"Qlg\im`jfip"@fXi[j"Xe["Zfdd`kk\\j+"k_\"Z_X`i"Xe["fk_\i"d\dY\ij"

f]!k_\"Qlg\im`jfip"@fXi["Xe["k_\"Co\Zlk`m\"@fXi["dX`ekX`e\["]i\hl\ek"ZfekXZk"Xj"n\cc-"

Qlg\im`jfip"@fXi["d\dY\ij"Xcjf"d\k"k_\"fk_\i"d\dY\ij"f]"k_\"CA+"k_\"Ufibj"AfleZ`c+"\dgcfp\\j+"

dXeX^\d\ek"Xe["jkXb\_fc[\ij"n`k_`e"Xe["flkj`[\"NEEK"X"]\n"k`d\j+"kf"^\k"Xe"`[\X"f]"k_\"ZfeZ\iej"

f]!k_\"mXi`flj"gfglcXk`fej+"]fildj+"jkXb\_fc[\ij"Xe["Zc`\ekj"'g\ej`fe"]le[j("f]"NEEK-"

Rf"^X`e"X"Y\kk\i"le[\ijkXe[`e^"f]"k_\"`jjl\j"Xk"gcXp"n`k_`e"NDWU+"d\\k`e^j"Xi\"_\c["kn`Z\"X"p\Xi"Y\kn\\e"

k_\"Z_X`ij"f]"k_\"Qlg\im`jfip"@fXi[+"k_\"Co\Zlk`m\"@fXi[+"k_\"Qlg\im`jfip"@fXi["f]"NDWU+"k_\"@fXi["f]"

NDWU+"k_\"Co\Zlk`m\"M]]`Z\"f]"NDWU"Xe["k_\"Affg\iXk`m\"AfleZ`c-"R_\j\"ZfejlckXk`fej"]fZlj"fe"af`ek"

Zlii\ek"`jjl\j+"[\m\cfgd\ekj"Xe["jkiXk\^p-"Dlik_\idfi\+"X"[\c\^Xk`fe"]ifd"k_\"Qlg\im`jfip"@fXi["

Zfe[lZkj"X"jkXb\_fc[\i"d\\k`e^"n`k_"k_\"@fXi["f]"NDWU"kn`Z\"X"p\Xi-
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NZaVi^dch]^eh"l^i]"i]Z"h]VgZ]daYZg"

R_\"ZfekXZkj"k_Xk"k_\"Qlg\im`jfip"@fXi["dX`ekX`ej"n`k_"k_\"j_Xi\_fc[\i+"NEEK"Af�g\iXk`\+"gi`dXi`cp"kXb\"

gcXZ\"Xk"k_\"d\\k`e^j"f]"k_\"j_Xi\_fc[\i-"?k"c\Xjk"kn`Z\"X"p\Xi+"k_\"Qlg\im`jfip"@fXi["Zfe[lZkj"kXcbj"

n`k_!k_\"j_Xi\_fc[\i+"fi"X"[\c\^Xk`fe"k_\i\f]+"fe"[\m\cfgd\ekj"Xk"NEEK-"Ge"1/11+"k_\"YfXi[j"f]"NDWU+"

k_\!NEEK"Af�g\iXk`\"Xe["k_\"Qlg\im`jfip"@fXi["d\k"kn`Z\"`e"n_Xk"`j"befne"Xj"k_\"MLC"?^\e[X"

AfejlckXk`fe-"R_\"k_\d\j"f]"k_\"d\\k`e^j"n\i\"yn\cc,Y\`e^z"Xe["ym`kXc`kpz-"R_\"Qlg\im`jfip"@fXi["nXj"

gi\j\ek"`e"`kj"\ek`i\kp-"AfejkilZk`m\"[`Xcf^l\"nXj"_\c["fe"jki\e^k_\e`e^"X"YXj\"f]"jlggfik"]fi"k_\"jkiXk\^p"

Xe["X"]lik_\i"[\m\cfgd\ek"f]"k_`j+"]fZlj`e^"fe"X"'dfi\("d\Xe`e^]lc"ifc\"`e"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"

j\Zkfi-"

R_\"XmX`cXY`c`kp"Xe["lj\"f]"[XkX"'n`k_`e"jkXklkfip"c`d`kj("Xcjf"f]]\i"gfjj`Y`c`k`\j"]fi"gifm`[`e^"gif[lZkj"Xe["

j\im`Z\j"]fi"'m`kXc`kp"n`k_`e("k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi-"Gkzj"`dgfikXek"kf"dX`ekX`e"X"[`Xcf^l\"n`k_"

\dgcfp\ij+"\dgcfp\\j"Xe["jfZ`Xc"gXike\ij-

NZaVi^dch]^eh"l^i]"i]Z"Sdg`h"?djcX^a

@fk_"k_\"Qlg\im`jfip"@fXi["Xe["k_\"Ufibj"AfleZ`c"Zfej`[\i"`k"`dgfikXek"kf"dX`ekX`e"^ff["dlklXc"ZfekXZk"

Xe["gifm`[\"jl]]`Z`\ek"k`d\"Xe["jgXZ\"kf"jg\Xb"n`k_"\XZ_"fk_\i"`e]fidXccp-"?"Qlg\im`jfip"@fXi["d\dY\i"

`j!`e"Xkk\e[XeZ\"Xk"d\\k`e^j"fe"k_\"^\e\iXc"gif^i\jj"f]"k_\"Ylj`e\jj-"Ge"X[[`k`fe+"k_\"Zfdd`jj`fe\i+"

Xggf`ek\["fe"k_\"i\Zfdd\e[Xk`fe"f]"k_\"Ufibj"AfleZ`c"'Ci`Z"[\"KXZb\i(+"d\\kj"`e]fidXccp"n`k_"k_\"Ufibj"

AfleZ`c"j\m\iXc"k`d\j"X"p\Xi-"Gemfcm\d\ek"Xe["ZfejlckXk`fe"n`k_"k_\"Qlg\im`jfip"@fXi["fe"_Xe[c`e^"

i\hl\jkj"]fi"X[m`Z\"Xe["Zfej\ek"Yp"k_\"Ufibj"AfleZ`c"kXb\"gcXZ\"Xk"k_\"i\hl\jk"f]"k_\"Ufibj"AfleZ`c"fi"

k_\"Qlg\im`jfip"@fXi["Xe["`e"Zfdgc`XeZ\"n`k_"k_\"Ufibj"AfleZ`cj"?Zk"'UMP(-"R_\"jkXik`e^"gf`ek"`j"k_Xk"

k_`j"ZfeZ\iej"i\hl\jkj"k_Xk"X]]\Zk"X"cXi^\"gifgfik`fe"f]"k_\"fi^Xe`jXk`fe-""

Ge"k_\"jgi`e^"f]"1/11+"k_\"XeelXc"2,YfXi["ZfejlckXk`fe+"Y\kn\\e"k_\"Ufibj"AfleZ`c+"Qlg\im`jfip"@fXi["

Xe["k_\"CA"kffb"gcXZ\-"R_`j"p\Xizj"k_\d\"nXj"ySe[\j`iXYc\"Y\_Xm`fliz-"

NZaVi^dch]^eh"l^i]"i]Z"ZmiZgcVa"VjY^idgh

R_\"Qlg\im`jfip"@fXi["Xe["k_\"?PA"i\^Xi["k_\"ZfccXYfiXk`fe"n`k_"k_\"\ok\ieXc"Xl[`kfij"f]"

Ni`Z\nXk\i_flj\Affg\ij"?ZZflekXekj"L-T-"Xj"gfj`k`m\-"R_\"1/11"]`eXeZ`Xc"jkXk\d\ekj"n\i\"jlYa\Zk\["

kf!X!gifZ\jj,fi`\ek\["Xe["`ek\ieXc" ,fi`\ek\["XggifXZ_-"R_\"hlXc`kp"f]"k_\"i\gfikj"`jjl\["`j"^ff[-"

R_\!\ok\ieXc"Xl[`kfi"Xkk\e[j"k_\"d\\k`e^j"f]"k_\"?PA"Xe["k_\"d\\k`e^"f]"k_\"Qlg\im`jfip"@fXi["`e"n_`Z_"

k_\"]`eXeZ`Xc"jkXk\d\ekj"Xi\"[`jZljj\[-"R_\"`eglk"f]"k_\"\ok\ieXc"Xl[`kfij"[li`e^"k_\j\"d\\k`e^j"Xe["

k_\!j_Xi`e^"f]"`e`k`Xc"fYj\imXk`fej"`j"i\^Xi[\["Xj"gfj`k`m\-"

NZaVi^dch]^eh"l^i]"EciZgcVa"=jY^i

MeZ\"X"p\Xi+"k_\"?PA"Xjj\jj\j"k_\"g\i]fidXeZ\"f]"k_\"Gek\ieXc"?l[`k"B`i\Zkfi"Xe["k_\"ifc\"Xe[!g\i]fidXeZ\"

f]"k_\"Gek\ieXc"?l[`k"[\gXikd\ek-"R_\"`dX^\"f]"k_\"[\gXikd\ek"`j"gfj`k`m\-"R_\![\gXikd\ek!Xe["Gek\ieXc"

?l[`k"B`i\Zkfizj"i\cXk`fej_`g"n`k_"k_\"\ok\ieXc"Xl[`kfij"`j"^ff[-""

R_\"Gek\ieXc"?l[`k"B`i\Zkfi"Xkk\e[j"k_\"d\\k`e^j"f]"k_\"?PA-"R_\"XeelXc"Xl[`k"gcXe"Xe["k_\"Xl[`k"

i\gfikj!gifm`[\"k_\"Qlg\im`jfip"@fXi["n`k_"X"^ff["`ej`^_k"`ekf"k_\"Ylj`e\jj"XZk`m`k`\j"Xe["gifZ\jj\j-
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LgdedhVa"id"i]Z"\ZcZgVa"bZZi^c\"d["LCCI"'LCCI"?dzeZgVi^Z("

Ge"XZZfi[XeZ\"n`k_"k_\"gifm`j`fej"f]"NEEKzj"Xik`Zc\j"f]"XjjfZ`Xk`fe"Xe["i\^lcXk`fej+"k_\"Qlg\im`jfip"

@fXi["[`jZljj\["k_\"]`eXeZ`Xc"jkXk\d\ekj+"Xggifm\["NEEKzj"1/11"]`eXeZ`Xc"jkXk\d\ekj"Xe["k_\"

Qlg\im`jfip"@fXi["i\gfik"Xe["i\dle\iXk`fe"i\gfik"`eZcl[\["k_\i\`e"Xe[+"]fccfn`e^"X[m`Z\"]ifd"k_\"?l[`k"

Afdd`kk\\"kf"k_Xk"\]]\Zk+"i\jfcm\["kf"_Xm\"k_\"d\dY\ij"f]"k_\"Qlg\im`jfip"@fXi["'Zf(j`^e"k_\"]`eXeZ`Xc"

jkXk\d\ekj-"R_\"Qlg\im`jfip"@fXi["[`jZljj\["k_\j\"[fZld\ekj"n`k_"k_\"Co\Zlk`m\"@fXi[+"k_\"Gek\ieXc"

?l[`k"[\gXikd\ek"Xe["k_\"\ok\ieXc"Xl[`kfi"'Ni`Z\nXk\i_flj\Affg\ij"?ZZflekXekj"L-T-("Xe["kffb"efk\"f]"

k_\"lehlXc`]`\["Xl[`k"fg`e`fe"f]"Ni`Z\nXk\i_flj\Affg\ij"?ZZflekXekj"L-T-"fe"NEEKzj"1/11"]`eXeZ`Xc"

jkXk\d\ekj-"R_\"Qlg\im`jfip"@fXi["gifgfj\j"k_Xk"k_\"^\e\iXc"d\\k`e^"X[fgk"NEEKzj"1/11"]`eXeZ`Xc"

jkXk\d\ekj"Xe["[`jZ_Xi^\"k_\"d\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["`e"f]]`Z\"[li`e^"k_\"]`eXeZ`Xc"p\Xi"]fi"

k_\!gfc`Zp"Zfe[lZk\["[li`e^"k_\"i\gfik`e^"p\Xi"Xj"j_fne"`e"k_\"]`eXeZ`Xc"jkXk\d\ekj-"Dlik_\idfi\+"

k_\!Qlg\im`jfip"@fXi["i\hl\jkj"k_\"^\e\iXc"d\\k`e^"kf"[`jZ_Xi^\"k_\"d\dY\ij"f]"k_\"Qlg\im`jfip"@fXi["

`e!f]]`Z\"[li`e^"k_\"]`eXeZ`Xc"p\Xi"]ifd"c`XY`c`kp"]fi"k_\`i"jlg\im`j`fe-"
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?dcXajh^dc"

R_\"Qlg\im`jfip"@fXi["\ok\e[j"nXid"^iXk`kl[\"kf"k_\"\dgcfp\\j"f]"NEEK"]fi"k_\`i"\]]fikj"Xe["

`emfcm\d\ek"[li`e^"k_\"1/11"i\gfik`e^"p\Xi-"Ge"X"Z_Xcc\e^`e^"p\Xi+"\dgcfp\\j"feZ\"X^X`e"j_fn\["

[\[`ZXk`fe"Xe["]c\o`Y`c`kp-"

W\`jk+"08"?gi`c"1/12

KXiaXee\"Q`ek+"A_X`i Ci`Z"[\"KXZb\i

F\eb"@if\[\ij+"T`Z\"A_X`i HXe"mXe"Plkk\

DiXe�f`j\"B`e^j Bf\[\"T`\ijkiX
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D`eXeZ`Xc"jkXk\d\ekj
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?dchda^YViZY"WVaVcXZ"h]ZZi"Vi"1/"@ZXZbWZg"0.00

<?@HJ?!IJH@CL!;IIJHIJC;LCHG!!

#;FHMGLK!CG!LBHMK;G>K!H@!?MJHK$

?jj\kj
"L]]P^]

GekXe^`Yc\"]`o\["Xjj\kj 1+344 2+110

RXe^`Yc\"]`o\["Xjj\kj 48+746 50+480

D`eXeZ`Xc"]`o\["Xjj\kj 06+304 08+010

GY^LV"QTbPO"L]]P^] 35(3.3 4/(5//

8_\\PX^"L]]P^]

P\Z\`mXYc\j 25+406 21+4/7

Q\Zli`k`\j 00/+068 83+277

AXj_"Xe["ZXj_"\hl`mXc\ekj 023+872 025+045

GY^LV"N_\\PX^"L]]P^] .4-(235 .2/(,1.""""

GY^LV"L]]P^] /2-(0,2 /02(541

J`XY`c`k`\j
;[_T^c

NX`["Xe["ZXcc\[,lg"ZXg`kXc 1// 1//

Q_Xi\"gi\d`ld"i\j\im\ 047+601 047+601

QkXklkfip"i\j\im\ 251 132

Mk_\i"i\j\im\j 80+381 6/+632

Se[`jki`Ylk\[" 8+/06 1/+757

GY^LV"P[_T^c .15(34/ .1,(322

D\Y`T]TYX]

Nifm`j`fej 16+/55 14+448

GY^LV"Z\Y`T]TYX] .3(,22 .1(115

8_\\PX^"VTLMTVT^TP]

Alii\ek"c`XY`c`k`\j 63+446 6/+55/

GY^LV"N_\\PX^"VTLMTVT^TP] 30(113 3,(22,

GY^LV"VTLMTVT^TP] /2-(0,2 /02(541

"

"

"

"

"

"

"

"
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?dchda^YViZY" "[dg"0.00"

#;FHMGLK!CG!LBHMK;G>K!H@!?MJHK$

KXeX^\d\ek"]\\j 227+730 224+217

Mk_\i" 0+41/ 0+262

GY^LV"YZP\L^TXR"TXNYWP /0,(/2- //2(3,-

N\ijfee\c" 077+203 073+256

Afjkj"f]"flkjfliZ\["nfib"Xe["fk_\i"\ok\ieXc"Zfjkj 52+435 42+878

?dfik`jXk`fe"Xe[ 5+/08 02+184

Mk_\i"fg\iXk`e^" 58+27/ 50+411

GY^LV"YZP\L^TXR"PbZPX]P] /.3(.15 /-/(-3/

CZP\L^TXR"\P]_V^ -/(-,. ./(1.4

D`eXeZ`Xc"`eZfd\ 8 4+342

D`eXeZ`Xc"\og\ej\j ,232 ,0+223

EP]_V^"MPQY\P"^Lb .(324 .3(203

RXo\j ,2+381 ,5+752

P\jlck"f]"gXik`Z`gXk`e^"`ek\i\jkj ,148 73

EP]_V^"LQ^P\"^Lb (,-3 .,(424

"

"

"

"
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?dchda^YViZY"XVh]"[adl"hiViZbZci"[dg"0.00"

#;FHMGLK!CG!LBHMK;G>K!H@!?MJHK$

AXj_"]cfn"]ifd"fg\iXk`e^"XZk`m`k`\j
Mg\iXk`e^"i\jlck 02+0/1 12+417

?[aljkd\ekj"]fi9"

?dfik`jXk`fe+"[\gi\Z`Xk`fe"Xe["`dgX`id\ekj 5+/08 02+184

j"`e"`ekXe^`Yc\"]`o\["Xjj\kj"Xe["kXe^`Yc\"]`o\["Xjj\kj ,0// 0+6/5

j"`e"]`eXeZ`Xc"]`o\["Xjj\kj 0+736 1+226

j"`e"j\Zli`k`\j ,04+680 ,23+440

j"`e"gifm`j`fej 0+4/6 3+243

j"`e"i\Z\`mXYc\j ,3+//8 7+337

j"`e"Zlii\ek"c`XY`c`k`\j 3/4 ,02+523

"`e"\hl`kp / ,810

8L]S"QVYa"Q\YW" 54, 0(12.

D`eXeZ`Xc"`eZfd\"'jXc\j"f]"NNG( 8 4+342

D`eXeZ`Xc"\og\ej\j ,232 ,0+223

AfigfiXk kXo"gX`[ /

)//0 0(--5

GY^LV"NL]S"QVYa"Q\YW"YZP\L^TXR"LN^T`T^TP] .(202 4(24-

AXj_"]cfn"]ifd"`em\jk "XZk`m`k`\j
Gem\jkd\ekj"`e"Xe["XZhl`j`k`fej"f]9

GekXe^`Yc\"]`o\["Xjj\kj ,010 ,0+/88

RXe^`Yc\"]`o\["Xjj\kj ,2+187 ,1+1/7

NXik`Z`gXk`e^"`ek\i\jkj ,3// ,3//

B`jgfjXc"f]9

RXe^`Yc\"]`o\["Xjj\kj / 88"

GY^LV"NL]S"QVYa"Q\YW"TX`P]^ "LN^T`T^TP] )/(4-5 )/(2,4

AXj_"]cfn"]ifd"]`eXeZ`e^"XZk`m`k`\j
AXj_"]cfn"]ifd"]`eXeZ`e^"XZk`m`k`\j / /

GY^LV"NL]S"QVYa"Q\YW"QTXLXNTXR"LN^T`T^TP] , ,

BP^"NL]S"QVYa )-(-3/ 1(,3/

A_Xe^\"`e"ZXj_"Xe["ZXj_"\hl`mXc\ekj
AXj_"X "Xk"k_\"Y\^`ee`e^"f]"k_\"g\i`f[ 025+045 020+/72

AXj_"X "Xk"k_\"\e["f]"k_\"g\i`f[ 023+872 025+045

8SLXRP"TX"NL]S"LXO"NL]S"P[_T`LVPX^] )-(-3/ 1(,3/

"

"

"

"

"

"

"
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/" CZcZgVa"JdiZh

Ec[dgbVi^dc"VWdji"LCCI"J,R,

NEEK"L-T-"nXj"]fle[\["fe"1/"Hlcp"1//6+"`k"_Xj"`kj"i\^`jk\i\["f]]`Z\"Xe["gi`eZ`gXc"gcXZ\"f]"Ylj`e\jj"Xk"

Lffi[n\^"Lffi["04/"`e"W\`jk+"k_\"L\k_\icXe[j+"Xe["`j"i\^`jk\i\["`e"k_\"Afdd\iZ`Xc"P\^`jk\i"le[\i"]`c\"

i\]\i\eZ\"eldY\i"2/117361-"?cc"j_Xi\j"`e"NEEK"L-T-"Xi\"_\c["Yp"NEEK"Af�g\iXk`\"S-?-"'NEEK"

Af�g\iXk`\(-

Ge"XZZfi[XeZ\"n`k_"?ik`Zc\"1"f]"`kj"?ik`Zc\j"f]"?jjfZ`Xk`fe+"NEEK"L-T-zj"fYa\Zk`m\j"Xi\"Xj"]fccfnj9

X-""kf"g\i]fid"fi"ZXlj\"g\i]fidXeZ\"f]"'`("k_\"X[d`e`jkiXk`m\"dXeX^\d\ek"f]"gi\jZi`Y\["g\ej`fe"

\ek`kc\d\ekj"Xe["g\ej`fej"`e"gXpd\ek"Xe["'``("k_\"`dgc\d\ekXk`fe"f]"gi\jZi`Y\["g\ej`fe"\ek`kc\d\ekj"

Xe["g\ej`fej"`e"gXpd\ek+"Yfk_"`e"k_\"YifX[\jk"j\ej\;

Y-"kf"g\i]fid"fi"ZXlj\"g\i]fidXeZ\"f]"Xjj\k"dXeX^\d\ek"`e"k_\"YifX[\jk"j\ej\;

Z-""kf"g\i]fid"nfib"k_Xk"]fZlj\j"fe"k_\"[\m\cfgd\ek+"jXc\"fi"`dgc\d\ekXk`fe"f]"X[[`k`feXc"`eZfd\"

gifm`j`fej+"`ejf]Xi"Xj"k_\p"Xi\"efk"Xci\X[p"`eZcl[\["`e"X"Zfcc\Zk`m\"g\ej`fe"jZ_\d\+"`eZcl[`e^"k_\"

i\cXk\["`e]fidXk`fe"gifm`j`fe+"ZfejlckXeZp"Xe["j\im`Z\j+"Xcc"`e"k_\"YifX[\jk"j\ej\+"]fi"k_\"j\Zkfi"

`e!n_`Z_"nfib"`j"g\i]fid\["`e"i\cXk`fe"kf"_\Xck_+"d\ekXc"Xe["jfZ`Xc"`ek\i\jkj+"`eZcl[`e^"j\im`Z\j"

`e!k_\!]fid"f]"g_pj`ZXc+"d\ekXc"fi"jfZ`Xc"ZXi\"fi"Xjj`jkXeZ\;

[-""kf"f]]\i"fi"ZXlj\"k_\"f]]\i`e^"f]"j\im`Z\j+"`eZcl[`e^+"Ylk"efk"c`d`k\["kf+"j\im`Z\j"`e"i\jg\Zk"f]"k_\"

Zfcc\Zk`fe"f]"gi\d`ldj+"]`eXeZ`Xc"X[d`e`jkiXk`fe+"YfXi["jlggfik"Xe["jlYjkXek`m\"X[m`Z\"kf"jfZ`Xc"

]le[j!k_Xk"Xi\"X]]`c`Xk\["n`k_"Zc`\ekj"f]"k_\"ZfdgXep;

\-""kf"gXik`Z`gXk\"`e+"kf"kXb\"Xe"`ek\i\jk"`e"Xep"fk_\i"nXp"`e"Xe["kf"Zfe[lZk"k_\"dXeX^\d\ek"f]"fk_\i"

Ylj`e\jj"\ek\igi`j\j+"f]"n_Xk\m\i"eXkli\+"kf"]`eXeZ\"fk_\i"g\ijfej"Xe["kf"^`m\"j\Zli`kp+"^`m\"^lXiXek\\j"

Xe["Y`e["`kj\c]"`e"Xep"fk_\i"dXee\i"]fi"[\Ykj"f]"fk_\i"g\ijfej;"Xe["]`eXccp"kf"[f"\m\ipk_`e^"i\cXk\["

fi!gfjj`Ycp"Zfe[lZ`m\"kf"k_\"]fi\^f`e^+"`e"k_\"YifX[\jk"j\ej\-

R_\"XeelXc"]`eXeZ`Xc"jkXk\d\ekj"_Xm\"Y\\e"gi\gXi\["`e"XZZfi[XeZ\"n`k_"k_\"]`eXeZ`Xc"i\gfik`e^"

i\hl`i\d\ekj"f]"NXik"8+"@ffb"1"f]"k_\"BlkZ_"A`m`c"Af[\"Xe["k_\"BlkZ_"D`eXeZ`Xc"P\gfik`e^"El`[\c`e\j-

Lfk\j"kf"k_\"Zfejfc`[Xk\["
]`eXeZ`Xc!jkXk\d\ekj"]fi"1/11
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LCCI"RZgbd\ZchWZ]ZZg">,R,

R_\"Xjj\k"dXeX^\d\ek"XZk`m`k`\j"Xi\"m\jk\["`e"NEEK"T\idf^\ejY\_\\i"@-T-"'NEEK"T\idf^\ejY\_\\i(-"

U\"jlggfik"g\ej`fe"]le[j"]ifd"knf"Zfdgc\d\ekXip"j\im`Z\j9"]`[lZ`Xip"dXeX^\d\ek"Xe["Xjj\k"

dXeX^\d\ek-

=BI"a^XZcXZ

NEEK"T\idf^\ejY\_\\i"_Xj"Xe"?GDK"c`Z\eZ\"]ifd"k_\"?DK"glijlXek"kf"?ik`Zc\"1956"f]"k_\"D`eXeZ`Xc"

Qlg\im`j`fe"?Zk"'U]k("kf"XZk"Xj"dXeX^\i"f]"Xe"`em\jkd\ek"`ejk`klk`fe"n`k_`e"k_\"d\Xe`e^"f]"?ik`Zc\"090"

f]!k_\"U]k"n`k_"\]]\Zk"]ifd"3"?gi`c"1/03-"R_\"c`Z\eZ\"`j"c`d`k\["kf"f]]\i`e^"k_\"i`^_kj"f]"gXik`Z`gXk`fe"kf"

gif]\jj`feXc"`em\jkfij-

?cjf+"glijlXek"kf"?ik`Zc\"1956X'1("U]k+"NEEK"T\idf^\ejY\_\\i"`j"g\id`kk\["kf"g\i]fid"k_\"]fccfn`e^"

XZk`m`k`\j"fi"gifm`[\"j\im`Z\j"le[\i"k_\"X]fi\d\ek`fe\["?GDK"c`Z\eZ\9

" dXeX^`e^"`e[`m`[lXc"ZXg`kXc;

" `e"\o\iZ`j`e^"X"gif]\jj`fe"fi"ZXiip`e^"flk"X"Ylj`e\jj+"gifm`[`e^"X[m`Z\"i\cXk\["kf"]`eXeZ`Xc"`ejkild\ekj;

" "̀e"\o\iZ`j`e^"X"gif]\jj`fe"fi"ZXiip`e^"flk"X"Ylj`e\jj+"i\Z\`m`e^"Xe["kiXejd`kk`e^"Zc`\ek"fi[\ij"i\cXk\["

kf!]`eXeZ`Xc"`ejkild\ekj-

LCCI"=jhigVa^V"Jdb^cZZh"Lin"H^b^iZY

NEEK"T\idf^\ejY\_\\i"`j"k_\"jfc\"j_Xi\_fc[\i"f]"NEEK"?ljkiXc`X"Lfd`e\\j"Nkp"Jk[-"'N?L(-"R_\"j_Xi\j"

n\i\"XZhl`i\["fe"02"KXp"1//8-"Dfi"k_`j"i\Xjfe+"k_\"Xjj\kj+"c`XY`c`k`\j"Xe["k_\"i\jlck"Xi\"]lccp"`eZfigfiXk\["

`e"k_\"Zfejfc`[Xk\["]`eXeZ`Xc"jkXk\d\ekj"f]"NEEK"T\idf^\ejY\_\\i"Xe["`e"k_\j\"]`eXeZ`Xc"jkXk\d\ekj-

@Zh^\c"=ji]dg^in">,R,

NEEK"T\idf^\ejY\_\\i"_\c["X"4/"g\iZ\ek"`ek\i\jk"`e"B\j`^e"?lk_fi`kp"@-T-+"\jkXYc`j_\["`e"?djk\i[Xd+"

]ifd"`kj"`eZ\gk`fe"fe"1"Hle\"1/1/-"Rnf"gXik`Z`gXekj"n\i\"jlYj\hl\ekcp"X[[\[+"^`m`e^"NEEK"T\idf^\ej,

Y\_\\i"X"14"g\iZ\ek"\hl`kp"`ek\i\jk"Xj"Xk"20"B\Z\dY\i"1/10-"R_\"gXik`Z`gXk`e^"`ek\i\jk"`j"efk"Zfejfc`[Xk\["

`e"k_\j\"]`eXeZ`Xc"jkXk\d\ekj"Xj"`k"ZfeZ\iej"j`^e`]`ZXek"`e]cl\eZ\+"Ylk"NEEK"L-T-"[f\j"efk"_Xm\"[fd`eXek"

Zfekifc-

LCCI"LZch^dZcWZ]ZZg">,R,"

R_\"g\ej`fe"X[d`e`jkiXk`fe"XZk`m`k`\j"_Xm\"Y\\e"kiXej]\ii\["kf"NEEK"N\ej`f\eY\_\\i"@-T-"

'NEEK!N\ej`f\eY\_\\i(-"R_\j\"XZk`m`k`\j"Zfej`jk"f]"Zc`\ek"dXeX^\d\ek"Xe["g\ej`fe"X[d`e`jkiXk`fe-"

NEEK"N\ej`f\eY\_\\i"jlii\e[\i\["`kj"c`Z\eZ\"Xj"i\]\ii\["kf"`e"?ik`Zc\j"1964"Xe["197/"f]"k_\"U]k"kf"k_\"

?DK"fe"10"Lfm\dY\i"1/11-"R_`j"ZfeZ\ie\["X"U]k"c`Z\eZ\"]ifd"k_\"?DK"kf"gifm`[\"X[m`Z\"'?ik`Zc\"1964("

Xe["XZk"Xj"Xe"`ek\id\[`Xip"'?ik`Zc\"197/("`e9"

" g\ej`fe"`ejliXeZ\;

" g\ej`fe"Zfeki`Ylk`fe"i\Z\`mXYc\j;"Xe[

" ZXg`kXc-

?]k\i" "k_\"c`Z\eZ\+"NEEK"N\ej`f\eY\_\\i"`j"ef"cfe^\i"jlg\im`j\["Yp"k_\"?DK-
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LCCI"OigViZ\^X"=Yk^hdgn"OZgk^XZh">,R,

NEEK"QkiXk\^`Z"?[m`jfip"Q\im`Z\j"@-T-"'NQ?Q("gifm`[\j"^fm\ieXeZ\"jlggfik"'XZZflekXY`c`kp+"i\gfik`e^"Xe["

i\cXk`fej_`g"dXeX^\d\ek("Xe["X[m`jfip"j\im`Z\j"kf"`ejk`klk`feXc"Zc`\ekj-"R_\j\"`eZcl[\"j\im`Z\j"`e"k_\"

Xi\Xj"f]"`em\jkd\ek"gfc`Zp+"g\ej`fe"gfc`Zp"Xe["]`[lZ`Xip+"]`eXeZ`Xc"%"XZklXi`Xc"X[m`Z\-"NQ?Q"jlii\e[\i\["

`kj!c`Z\eZ\"Xj"i\]\ii\["kf"`e"?ik`Zc\"1985"f]"k_\"U]k"kf"k_\"?DK"fe"11"D\YilXip"1/10-"R_`j"ZfeZ\ie\["

X!c`Z\eZ\"]fi"k_\"gifm`j`fe"f]"`em\jkd\ek"j\im`Z\j"Xj"i\]\ii\["kf"`e"?ik`Zc\"090"f]"k_\"U]k+"gXik"["f]"k_\"

[\]`e`k`fe"f]"gifm`[`e^"Xe"`em\jkd\ek"j\im`Z\-"Ge"k_\"e\n"j`klXk`fe"NQ?Q"ef"cfe^\i"f]]\ij"Xep"`em\jkd\ek"

X[m`Z\"kf"Zc`\ekj"XZZfi[`e^"kf"k_\"K`DGB"GG"[\]`e`k`fe-"NQ?Q"dXp"ef"cfe^\i"X[m`j\"fe"jg\Z`]`Z"kiXejXZk`fej"

`e"]`eXeZ`Xc"`ejkild\ekj-"?]k\i" "f]"k_\"c`Z\eZ\+"NQ?Q"`j"ef"cfe^\i"jlg\im`j\["Yp"k_\"?DK-

LCCI"B^cVcX^xaZ"OZgk^XZh">,R,

NEEK"D`eXeZ`�c\"Q\im`Z\j"@-T-"'D`eXeZ`Xc"Q\im`Z\j("`j"X"]`eXeZ`Xc"j\im`Z\j"gifm`[\i"k_Xk"f]]\ij"]`eXeZ`Xc"

gif[lZkj"Xe["j\im`Z\j"]ifd"`kj"ZfccXYfiXk`m\"gXike\ij"kf"d\dY\ij"f]"NEEK"Af�g\iXk`\-

=BI"a^XZcXZ

D`eXeZ`Xc"Q\im`Z\j"_Xj"X"U]k"c`Z\eZ\"]ifd"k_\"?DK"]fi"X[m`j`e^"'?ik`Zc\"1964"U]k("Xe["XZk`e^"Xj"Xe"

`ek\id\[`Xip"'?ik`Zc\"197/"U]k("`e"Zlii\ek"XZZflekj+"Zfejld\i"Zi\[`k+"\c\Zkife`Z"dfe\p+"dfik^X^\"cfXej+"

`eZfd\"`ejliXeZ\+"g\ijfeXc"Xe["Ylj`e\jj"efe,c`]\"`ejliXeZ\+"jXm`e^j"XZZflekj+"Xjj\kj"Xe["_\Xck_"

`ejliXeZ\-

LCCI"EccdkVi^Z">,R,

NEEK"GeefmXk`\"@-T-"'GeefmXk`\("]fZlj\j"fe"k_\"`dgc\d\ekXk`fe"f]"gifZ\jj\j"k_Xk"`e"Xep"\m\ek"`eZcl[\"

`eefmXk`fej"n`k_`e"k_\"_\Xck_"Xe["jfZ`Xc"ZXi\"j\Zkfi-"?e"`dgfikXek"gif[lZk"n`k_`e"NEEK"GeefmXk`\"i\cXk\j"

kf"k_\"Rf\bfdjkm\ib\ee\i-"R_\"Rf\bfdjkm\ib\ee\i"\eXYc\j"gXik`Z`gXekj"Xe["k_\`i"gXike\ij"kf"^Xk_\i"Xcc"

k_\`i"g\ijfeXc"]`eXeZ`Xc"[XkX"`eZcl[`e^"fk_\i"`eZfd\+"dfik^X^\j"Xe["jXm`e^j-

RANJAP"kZgoj^bcZilZg`">,R,

GeefmXk`\"`j"k_\"jfc\"j_Xi\_fc[\i"f]"TCPLCR"m\iql`de\kn\ib"@-T-"'T\ie\k(-"T\ie\k"_Xj"k_\" "f]"

gif[lZ`e^"Xe["jlggcp`e^"eXk`feXc"XYj\eZ\"Xe["]`eXeZ`Xc"i`jb"`e]fidXk`fe+"f]]\i`e^"X"e\knfib"Xe[.fi"

gcXk]fid"]fi"k_\"gifm`j`fe"Xe["j_Xi`e^"f]"befnc\[^\"Xe["X[m`Z\"Xe["X[m`j`e^"`e"k_\"Xi\Xj"f]"XYj\eZ\+"

XYj\eZ\"gi\m\ek`fe"Xe["jljkX`eXYc\"\dgcfpXY`c`kp-

LCCI"OZgk^XZh">,R,

NEEK"Q\im`Z\j"@-T-"'Q\im`Z\j("`j"]fZlj\["fe"g\i]fid`e^"nfib"X`d\["Xk"f]]\i`e^"gif[lZkj"Xe["j\im`Z\j"kf"

\dgcfp\\j"Xe["]fid\i"\dgcfp\\j"n_f"Xi\"\dgcfp\["fi"_Xm\"Y\\e"\dgcfp\["`e"k_\"_\Xck_ZXi\"Xe["n\c]Xi\"

j\Zkfi"Xe["kf"k_\`i"gXike\ij"k_Xk"Zfeki`Ylk\"kf"jki\e^k_\e`e^"k_\`i"g\ijfeXc"Xe["]`eXeZ`Xc"YXcXeZ\"Xe["k_Xk"

ZXe"gifdfk\"dlklXc"ZfekXZkj"Xdfe^"k_\d-

LCCI"QBK">,R,

NEEK"SDM"@-T-"'SDM("XZkj"Xj"X"ZfekiXZk`e^"gXikp"]fi"g\ej`fe"]le[j"Xe["fk_\i"`ejk`klk`feXc"Zc`\ekj"n`j_`e^"

kf"lj\"k_\"j\im`Z\j"f]"NEEK"L-T-"Xe["`kj"jlYj`[`Xi`\j-

>ddkWb!O[fehj!e\!MDDJ!K,S,0/8Wpqhhkekcn!vtcpuncvkqp



Jdi^XZ"d["a^VW^a^in

"k_\"1/11"]`eXeZ`Xc"p\Xi+"j\m\e"NEEK"jlYj`[`Xi`\j"Xggc "k_\"^iflg"i\^`d\"f]"?ik`Zc\"193/2"f]"k_\"

A`m`c"Af[\-"Ge"k_Xk"Zfek\ok+"NEEK"L-T-"_Xj"dX[\"Xe["]`c\["n_Xk"`j"befne"Xj"X"3/2"jkXk\d\ek"]fi"\XZ_"

f]!k_\j\"jlYj`[`Xi`\j+"`e"n_`Z_"NEEK"L-T-"_Xj"[\ZcXi\["`kj\c]"af`ekcp"Xe["j\m\iXccp"c`XYc\"]fi"[\Ykj"Xi`j`e^"

]ifd"k_\"c\^Xc"XZkj"f]" "jlYj`[`Xi`\j-"Gk"ZfeZ\iej"k_\"]fccfn`e^"jlYj`[`Xi`\j9"NEEK"N\ej`f\eY\_\\i"@-T-+"

NEEK"QkiXk\^`Z"?[m`jfip"Q\im`Z\j"@-T-+"NEEK"D`eXeZ`�c\"Q\im`Z\j"@-T-+"NEEK"Q\im`Z\j"@-T-+"NEEK"

GeefmXk`\"@-T-+"TCPLCR"m\iql`de\kn\ib"@-T-"Xe["NEEK"SDM"@-T-"R_\"]`eXeZ`Xc"[XkX"f]"k_\j\"\ek`k`\j"

Xi\!Zfejfc`[Xk\["Yp"NEEK"L-T-"`e"k_\"Zfejfc`[Xk\["]`eXeZ`Xc"jkXk\d\ekj+"kf^\k_\i"n`k_"NEEK"

T\idf^\ejY\_\\i"@-T-

NZedgi^c\"eZg^dY

R_\j\"]`eXeZ`Xc"jkXk\d\ekj"i\cXk\"kf"k_\"1/11"]`eXeZ`Xc"p\Xi+"n_`Z_"\e[\["fe"k_\"YXcXeZ\"j_\\k"[Xk\"

f]!20"B\Z\dY\i"1/11-

=XXdjci^c\"hiVcYVgYh

R_\"Zfejfc`[Xk\["XeelXc"]`eXeZ`Xc"jkXk\d\ekj"_Xm\"Y\\e"gi\gXi\["`e"XZZfi[XeZ\"n`k_"k_\"]`eXeZ`Xc"

i\gfik`e^"i\hl`i\d\ekj"f]"NXik"8+"@ffb"1"f]"k_\"BlkZ_"A`m`c"Af[\"Xe["k_\"]`eXeZ`Xc"i\gfik`e^"^l`[\c`e\j"

glYc`j_\["Yp"k_\"BlkZ_"?ZZflek`e^"QkXe[Xi[j"@fXi[-"P\]\i\eZ\j"Xi\"`eZcl[\["`e"k_\"YXcXeZ\"j_\\k+"

"Xe["ZXj_"]cfn"jkXk\d\ek-"R_\j\"i\]\i\eZ\j"i\]\i"kf"k_\"\ogcXeXkfip"efk\j-"

"

?jj\kj"Xe["c`XY`c`k`\j"`e"^\e\iXc"Xi\"jkXk\["Xk"XZhl`j`k`fe"gi`Z\"fi"gif[lZk`fe"Zfjk+"fi"k_\`i"Zlii\ek"Zfjk-"

G]!ef"jg\Z`]`Z"d\Xjli\d\ek"YXj`j"`j"jkXk\[+"mXclXk`fe"n`cc"Y\"fe"k_\"YXj`j"f]"XZhl`j`k`fe"gi`Z\-

=eea^XVi^dc"d["=gi^XaZ"2.0*">dd`"0"d["i]Z"@jiX]"?^k^a"?dYZ

R_\"Zfejfc`[Xk\["XeelXc"]`eXeZ`Xc"jkXk\d\ekj"`eZcl[\"k_\"]`eXeZ`Xc"[XkX"f]"NEEK"L-T-"Dfi"k_Xk"i\Xjfe+"

`e!XZZfi[XeZ\"n`k_"?ik`Zc\"3/1+"@ffb"1"f]"k_\"BlkZ_"A`m`c"Af[\+"k_\"ZfdgXep" "fecp"

`eZcl[\j"k_\"j_Xi\"`e"k_\"i\jlck"f]"gXik`Z`gXk`e^"`ek\i\jkj"X]k\i"kXo"Xe["k_\"fk_\i"i\jlckj"X]k\i"kXo-

R_\j\"XeelXc"]`eXeZ`Xc"jkXk\d\ekj"_Xm\"Y\\e"gi\gXi\["fe" -

NZaViZY"eVgi^Zh

?cc"c\^Xc"\ek`k`\j"fm\i"n_`Z_"Zfekifc+"af`ek"Zfekifc"fi"j`^e`]`ZXek"`e]cl\eZ\"ZXe"Y\"\o\iZ`j\["Xi\"

[\\d\["kf"Y\"i\cXk\["gXik`\j-"J\^Xc"\ek`k`\j"k_Xk"ZXe"\o\iZ`j\"gi\[fd`eXek"Zfekifc"Xi\"[\\d\["kf"Y\"

i\cXk\["gXik`\j-"K\dY\ij"f]"k_\"Co\Zlk`m\"@fXi["le[\i"k_\"?ik`Zc\j"f]"?jjfZ`Xk`fe+"fk_\i"b\p"f]]`Z\ij"

`e!k_\"dXeX^\d\ek"f]"NEEK"L-T-"fi"NEEK"Af�g\iXk`\"Xe["k_fj\"Zcfj\cp"Xcc`\["Xi\"Xcjf"i\cXk\["gXik`\j-

Q`^e`]`ZXek"kiXejXZk`fej"n`k_"i\cXk\["gXik`\j"Xi\"\ogcX`e\["kf"k_\"\ok\ek"k_\j\"_Xm\"efk"Y\\e"\ek\i\["

Xk"Xidzj"c\e^k_-"Ge"jlZ_"ZXj\j+"k_\"eXkli\"Xe["j`q\"f]"k_\"kiXejXZk`fej"Xi\"\ogcX`e\["Xe["fk_\i"

`e]fidXk`fe"e\Z\jjXip"kf"gifm`[\"`ej`^_k"`j"Xcjf"^`m\e-

>ddkWb!O[fehj!e\!MDDJ!K,S,00/Wpqhhkekcn!vtcpuncvkqp



0,"Lg^cX^eaZh

0,/"=XXdjci^c\"eg^cX^eaZh

NZk^h^dc"@=O>"05.

U`k_"\]]\Zk"]ifd"k_\"1/11"]`eXeZ`Xc"p\Xi+"kliefm\i"`j"i\Zf^e`j\["`e"c`e\"n`k_"k_\"i\m`j\["B?Q@"16/"

R_\!`eZfd\"jkXk\d\ek-"Dlik_\i"[\kX`cj"Xi\"`eZcl[\["le[\i"k_\"?ZZflek`e^"gi`eZ`gc\j-"R_\ "

_Xj"Y\\e"Xggc`\["i\kifjg\Zk`m\cp"Xe["_Xj"ef"`dgXZk"fe"NEEK-

RVajVi^dc"d[" "Vi"]^hidg^XVa"Xdhi

Dfi"NEEKzj"Zc`\ekj+"k_Xk"`j+"k_\"g\ej`fe"]le[j"Xe["k_\"X]]`c`Xk\["\dgcfp\ij"Xe["gXik`Z`gXekj+"`k"`j"

`dgfikXek"kf"_Xm\"X"^ff["`ej`^_k"`ekf"k_\"g\i]fidXeZ\"f]"NEEK"Xj"Xe"X[d`e`jkiXk`m\"fi^Xe`jXk`fe-"

Sek`c!0!HXelXip"1/11+" "nXj" "lj`e^"k_\" "df[\c-"Bli`e^"1/11+ "

Xjj\jj\["n_\k_\i"k_\"Xggc`ZXk`fe"f]"k_`j"mXclXk`fe"d\k_f[fcf^p"gifm`[\j"k_\"Zfii\Zk"`ej`^_k"`ekf"

g\i]fidXeZ\"f]"k_\"fi^Xe`jXk`fe-"R_\"Yl`c[`e^"`j"]fi"ZfdgXep"lj\"Xe["efk"`ek\e[\["Xj"X"jfliZ\"

k_\"ZfdgXep-"R_\"jkife^"`e]cl\eZ\"f]"i\mXclXk`fej"f]"k_\"Yl`c[`e^"fe"NEEKzj"i\jlck"dXb\j"

g\i]fidXeZ\"c\jj"Zc\Xi-"Ge"X[[`k`fe+"`e"k_\"ZXj\"f]"ZfdgXep"lj\+"Z_f`Z\j"dX[\"Yp"NEEK"

k_Xk"lj\+"jlZ_"Xj"k_\"fZZlgXeZp"f]"k_\"Yl`c[`e^"Xe["[\Z`j`fej"i\^Xi[`e^"`kj"jljkX`eXYc\!lj\+"

mXclXk`fe-"R_`j"kff"`j"efk"Zfe[lZ`m\"kf"gifm`[`e^"`ej`^_k"`ekf"NEEKzj"g\i]fidXeZ\"Xj"Xe"

fi^Xe`jXk`fe-"Me"k_\"fk_\i"_Xe[+"jkXYc\"[\gi\Z`Xk`fe"Z_Xi^\j"le[\i"k_\"_`jkfi`ZXc"Zfjk"

kf"Zljkfd\i"`ej`^_k+"Xj"dXeX^\d\ek"]\\j"Xi\"[\k\id`e\["fe"X"Zfjk"gclj"dXi^`e"

[\Z`[\["kf"mXcl\" "XZZfi[`e^"kf"k_\"Zfjk"df[\c"]ifd"1/11"

kiXej`k`fe"kf"k_\"Zfjk"df[\c"\ejli\j"X"dfi\"jkXYc\"[\m\cfgd\ek"f]"k_\"

k_Xk"k_\"i\jlck"`j"efk"X]]\Zk\["Yp"k_\"mfcXk`c`kp"f]"k_\" "df[\c-

NEEK"n`cc"Xggcp"k_\" "]fi"1/11"XZZfi[`e^"kf"k_\"D`eXeZ`Xc"P\gfik`e^"El`[\c`e\j"

'B?Q@!03/-10/(+"n_`Z_"d\Xej"k_\"Z_Xe^\"n`cc"kXb\"\]]\Zk"fe"0"HXelXip"1/11-"Gejk\X["f]"mXclXk`fe"

lj`e^!k_\" "df[\c+"k_\" "n`cc"Y\" "fe"k_\"YXj`j"f]"k_\"Zfjk"df[\c"

mXcl\"d`elj"[\gi\Z`Xk`fe"Xe["`dgX`id\ekj(-

"dljk+"`e"gi`eZ`gc\+"Y\"gifZ\jj\["i\kifjg\Zk`m\cp-"Ffn\m\i+"k_`j"nflc["efk"[f"

k_\!XZklXc"j`klXk`fe+"j`eZ\"\eki`\j"i\Zf^e`j\["`e"gi\m`flj"p\Xij"nflc["e\\["kf"Y\"ZXg`kXc`j\["`e""

\hl`kp"Xe["Y\"Z_Xi^\["kf"k_\" "X^X`e"`e"k_\"]lkli\"`e"k_\"]fid"f]"[\gi\Z`Xk`fe-"

i\Xjfe+"NEEK"lj\j"k_\"kiXej`k`feXc"gifm`j`fe"Xj"cX`["[fne"`e"B?Q@"101-7/1+"le[\i"n_`Z_"`k"`j"

kf"i\Zf^e`j\"k_`j "`e"`kj"XeelXc"]`eXeZ`Xc"jkXk\d\ekj"gifjg\Zk`m\cp-"

mXcl\"f]"k_\" "Xj"X"i\jlck"f]"k_\"`dgc\d\ekXk`fe"f]"k_\

p\Xi"fe"k_\" "`j"k_\i\]fi\"e`c-"?j"gi\jZi`Y\["`e"k_\"kiXej`k`feXc

i\Zf^e`k`fe"`j"YXj\["fe"k_\"ZXiip`e^"Xdflek"Xk"p\Xi,\e["1/10"Xe["jlYj\hl\ekcp""

_`jkfi`ZXc"Zfjk-"

G]"X" "_X["efk"Y\\e"fgk\["]fi "Xe["mXclXk`fe"f]"k_\" "nflc["_Xm\

"Xk"k_\"YXcXeZ\"j_\\k"[Xk\+"k_\"mXcl\"nflc["_Xm\"Y\\e"t28"d`cc`fe-

>ddkWb!O[fehj!e\!MDDJ!K,S,000Wpqhhkekcn!vtcpuncvkqp



?dbeVg^hdc"id"egZk^djh"nZVg

R_\"XZZflek`e^"gi`eZ`gc\j"_Xm\"i\dX`e\["leZ_Xe^\["ZfdgXi\["kf"cXjk"p\Xi+"\oZ\gk"]fi"k_\"

BdgZ^\c"XjggZcXn

R_\"]`eXeZ`Xc"jkXk\d\ekj"Xi\"gi\j\ek\["`e"\lifj+"NEEK"L-T-zj"]leZk`feXc"Zlii\eZp-"?cc"]`eXeZ`Xc"`e]fidXk`fe"

`e"\lifj"`j"ifle[\["f]]"kf"k_\"e\Xi\jk"k_fljXe[-"?jj\kj"Xe["c`XY`c`k`\j"[\efd`eXk\["`e"]fi\`^e"Zlii\eZ`\j"

Xi\"Zfem\ik\["`ekf"\lifj"Xk"k_\"\oZ_Xe^\"iXk\"Xj"Xk"k_\"YXcXeZ\"j_\\k"[Xk\-"R_`j"mXclXk`fe"]fidj"gXik"f]"

k_\"]X`i"mXcl\"mXclXk`fe-"GeZfd\"Xe["\og\ej\j"i\cXk`e^"kf"kiXejXZk`fej"`e"]fi\`^e"Zlii\eZ`\j"[li`e^"k_\"

i\gfik`e^"g\i`f["Xi\"Zfem\ik\["Xk"k_\"\oZ_Xe^\"iXk\"gi\mX`c`e^"fe"k_\"kiXejXZk`fe"[Xk\-"?cc"\oZ_Xe^\"

[`]]\i\eZ\j"Xi\"i\Zf^e`j\["`e"k_\" -

R_\"Xjj\kj+"c`XY`c`k`\j"Xe["`eZfd\"Xe["\og\ej\j"f]"Zfejfc`[Xk\["gXik`Z`gXk`e^"`ek\i\jkj"n`k_"X"]leZk`feXc"

Zlii\eZp"fk_\i"k_Xe"k_\"gi\j\ekXk`fe"Zlii\eZp"Xi\"Zfem\ik\["Xk"k_\"\oZ_Xe^\"iXk\"Xj"Xk"k_\"YXcXeZ\"j_\\k"

[Xk\-"R_\"i\jlck`e^"kiXejcXk`fe"^X`ej"Xe["cfjj\j"Xi\"[`i\Zkcp"i\Zf^e`j\["le[\i"\hl`kp"`e"k_\"jkXklkfip"

]fi\`^e"Zlii\eZp"kiXejcXk`fe"i\j\im\-

QhZ"d["Zhi^bViZh

R_\"gi\gXiXk`fe"f]"k_\"XeelXc"]`eXeZ`Xc"jkXk\d\ekj"`e"XZZfi[XeZ\"n`k_"NXik"8"@ffb"1"f]"k_\"BlkZ_"A`m`c"

Af[\"i\hl`i\j"k_\"Co\Zlk`m\"@fXi["kf"dXb\"al[^\d\ekj+"\jk`dXk\j"Xe["Xjjldgk`fej"n_`Z_"X]]\Zk"k_\"

Xggc`ZXk`fe"f]"k_\"XZZflek`e^"gi`eZ`gc\j"Xe["k_\"i\gfik\["mXcl\"f]"Xjj\kj"Xe["c`XY`c`k`\j"Xe["f]"`eZfd\"Xe["

\og\ej\j-"R_\"XZklXc"i\jlckj"dXp"[`]]\i"]ifd"k_\j\"\jk`dXk\j-"R_\"\jk`dXk\j"Xe["le[\icp`e^"Xjjldgk`fej"

Xi\"Zfek`elfljcp"Xjj\jj\[-"P\m`j`fej"f]"\jk`dXk\j"Xi\"Xggc`\["`e"k_\"g\i`f["[li`e^"n_`Z_"k_\"\jk`dXk\"`j"

i\m`j\["Xe["`e"k_\"]lkli\"g\i`f[j"]fi"n_`Z_"k_\"i\m`j`fe"_Xj"Zfej\hl\eZ\j-"G]"`ej`^_k"`j"i\hl`i\["Xj"jkXk\["

`e"?ik`Zc\"19251'0("f]"k_\"BlkZ_"A`m`c"Af[\+"k_\"eXkli\"f]"k_\j\"al[^\d\ekj"Xe["\jk`dXk\j+"`eZcl[`e^"k_\"

leZ\ikX`ek`\j"XjjfZ`Xk\["n`k_"k_\"Xjjldgk`fej+"n`cc"Y\"gi\j\ek\["`e"k_\"\ogcXeXk "kf"k_\ "

]`eXeZ`Xc"jkXk\d\ek"`k\dj-

>Vh^h"d["Xdchda^YVi^dc

R_\"Zfejfc`[Xk\["]`eXeZ`Xc"jkXk\d\ekj"Zfdgi`j\"k_\"]`eXeZ`Xc"[XkX"f]"NEEK"L-T-+"`kj"^iflg"ZfdgXe`\j"Xe["

fk_\i"c\^Xc"\ek`k`\j"`e"n_`Z_"`k"ZXe"\o\iZ`j\"[fd`eXek"Zfekifc"fi"fm\i"n_`Z_"`k"_Xj"Z\ekiXc"dXeX^\d\ek-"

Eiflg"ZfdgXe`\j"Xi\"gXik`Z`gXk`e^"`ek\i\jkj"`e"n_`Z_"NEEK"L-T-"_Xj"X"Zfekifcc`e^"`ek\i\jk+"fi"`e"n_`Z_"

gfc`Zp,dXb`e^"`e]cl\eZ\"ZXe"Y\"\o\iZ`j\["`e"jfd\"fk_\i"nXp-"R_\"Xjj\jjd\ek"f]"n_\k_\i"gfc`Zp,dXb`e^"

`e]cl\eZ\"ZXe"Y\"\o\iZ`j\["`emfcm\j"]`eXeZ`Xc"`ejkild\ekj"n_`Z_"gfk\ek`Xccp"ZXiip"mfk`e^"i`^_kj"Xe["ZXe"Y\"

\o\iZ`j\["[`i\Zkcp-"NXik`Z`gXk`e^"`ek\i\jkj"XZhl`i\["]fi"k_\"jfc\"gligfj\"f]"[`jgfjXc"n`k_`e"k_\"]fi\j\\XYc\"

]lkli\"Xi\"efk"Zfejfc`[Xk\[-

L\ncp"XZhl`i\["gXik`Z`gXk`e^"`ek\i\jkj"Xi\"Zfejfc`[Xk\["]ifd"k_\"[Xk\"fe"n_`Z_"gfc`Zp,dXb`e^"`e]cl\eZ\"

ZXe"Y\"\o\iZ`j\[-"B`m\jk\["gXik`Z`gXk`e^"`ek\i\jkj"Xi\"Zfejfc`[Xk\["lek`c"k_\"[Xk\"k_`j"`e]cl\eZ\"Z\Xj\j-

Ge"k_\"Zfejfc`[Xk\["XeelXc"]`eXeZ`Xc"jkXk\d\ekj+"dlklXc"c`XY`c`k`\j+"i\Z\`mXYc\j"Xe["kiXejXZk`fej"Xi\"

\c`d`eXk\[+"Xj"Xi\"Xep"gif]`kj"dX[\"n`k_`e"k_\"^iflg-"R_\"^iflg"ZfdgXe`\j"Xi\"`ek\^iXccp"Zfejfc`[Xk\[+"

n_\i\Yp"k_\"k_`i["gXikp"d`efi`kp"`ek\i\jkj"Xi\"i\Zfi[\["j\gXiXk\cp-

TXclXk`fe"gi`eZ`gc\j"]fi"^iflg"ZfdgXe`\j"Xe["fk_\i"c\^Xc"\ek`k`\j"`eZcl[\["`e"k_\"Zfejfc`[Xk`fe"Xi\"

Z_Xe^\["n_\i\"e\Z\jjXip"kf"fYkX`e"Zfej`jk\eZp"n`k_"k_\"Xggc`ZXYc\"mXclXk`fe"gi`eZ`gc\j"k_Xk"Xggcp"]fi"

k_\!Zfejfc`[Xk`fe-

>ddkWb!O[fehj!e\!MDDJ!K,S,001Wpqhhkekcn!vtcpuncvkqp



R_\"]fccfn`e^"ZfdgXe`\j"Xi\"`eZcl[\["`e"k_\"Zfejfc`[Xk`fe9

?dbeVc^Zh

JVbZ LaVXZ"d["Wjh^cZhh O]VgZ"^c"hjWhXg^WZY"XVe^iVa

NEEK"L-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"?ljkiXc`X"Lfd`e\\j"Nkp"Jk[- Qp[e\p+"?ljkiXc`X 0//$

NEEK"D`eXeZ`\c\"Q\im`Z\j"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"GeefmXk`\"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"N\ej`f\eY\_\\i"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"QkiXk\^`Z"?[m`jfip"Q\im`Z\j"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"Q\im`Z\j"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"SDM"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"T\idf^\ejY\_\\i"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

TCPLCR"T\iql`de\kn\ib"@-T- ?djk\i[Xd+"R_\"L\k_\icXe[j 0//$

0,0"=XXdjci^c\"eg^cX^eaZh"[dg"i]Z"kVajVi^dc"d["VhhZih"VcY"a^VW^a^i^Zh

NZXd\c^i^dc"d["Vc"VhhZi"dg"V"a^VW^a^in"

?e"Xjj\k"`j"i\Zf^e`j\["`e"k_\"YXcXeZ\"j_\\k"n_\e"`k"`j"gifYXYc\"k_Xk"k_\"]lkli\"\Zfefd`Z"Y\e\]`kj"n`cc"

XZZil\"kf"NEEK"L-T-"Xe["`kj"mXcl\"ZXe"Y\"i\c`XYcp" -

?"c`XY`c`kp"`j"`eZcl[\["fe"k_\"YXcXeZ\"j_\\k"`]"`k"`j"gifYXYc\"k_Xk"`kj"j\kkc\d\ek"n`cc"Y\"XjjfZ`Xk\["n`k_"

Xe!flk]cfn"f]"i\jfliZ\j"Xe["k_\"Xdflek"k_\i\f]"ZXe"Y\"i\c`XYcp" -

U_\e"X"kiXejXZk`fe"ZXlj\j"Xcdfjk"Xcc"fi"Xcc"]lkli\"\Zfefd`Z"Y\e\]`kj"Xe["Xcdfjk"Xcc"fi"Xcc"i`jbj"i\cXk\["kf"

Xe"Xjj\k"fi"c`XY`c`kp"kf"Y\"kiXej]\ii\["kf"X"k_`i["gXikp+"k_\e"k_\"Xjj\k"fi"k_\"c`XY`c`kp"`j"ef"cfe^\i"i\Zf^e`j\["

fe"k_\"YXcXeZ\"j_\\k-"Ge"X[[`k`fe+"Xjj\kj"fi"c`XY`c`k`\j"Xi\"ef"cfe^\i"i\Zf^e`j\["fe"k_\"YXcXeZ\"j_\\k"]ifd"

k_\"k`d\"k_Xk"k_\"Zfe[`k`fej"f]"gifYXYc\"]lkli\"\Zfefd`Z"Y\e\]`kj"Xe["i\c`XY`c`kp"f]"\jkXYc`j_`e^"k_\"mXcl\"

Xi\"ef"cfe^\i"d\k-"?jj\kj"Xe["c`XY`c`k`\j"`e"^\e\iXc"Xi\"jkXk\["Xk"k_\"XZhl`j`k`fe"gi`Z\"fi"gif[lZk`fe"Zfjk+"

fi"k_\`i"Zlii\ek"Zfjk-"G]"ef"jg\Z`]`Z"d\Xjli\d\ek"YXj`j"`j"jkXk\[+"mXclXk`fe"n`cc"Y\"fe"k_\"YXj`j"f]"

XZhl`j`k`fe"gi`Z\-

B^cVcX^Va"^chigjbZcih

R_\"j\Zli`k`\j"`eZcl[\["le[\i"Zlii\ek"Xjj\kj+"Xj"]Xi"Xj"k_\j\"i\cXk\"kf"k_\"kiX[\"gfik]fc`f"fi"kf"k_\"\hl`kp"

`ejkild\ekj"flkj`[\"k_\"kiX[\"gfik]fc`f+"n`cc"Y\" "Xk"k_\"]X`i"mXcl\-"?cc"fk_\i"]`eXeZ`Xc"`ejkild\ekj"

`eZcl[\["`e"k_\"YXcXeZ\"j_\\k"Xi\" "Xk"'Xdfik`j\[("Zfjk-

BV^g"kVajZ

R_\"]X`i"mXcl\"f]"X"]`eXeZ`Xc"`ejkild\ek"`j"k_\"Xdflek"]fi"n_`Z_"Xe"Xjj\k"ZXe"Y\"\oZ_Xe^\["fi"X"c`XY`c`kp"

j\kkc\["Y\kn\\e"befnc\[^\XYc\+"n`cc`e^"gXik`\j"n_f"Xi\"`e[\g\e[\ek"f]"\XZ_"fk_\i-"R_\"]X`i"mXcl\"f]"]`eXeZ`Xc"

`ejkild\ekj"j_fne"`e"k_\"YXcXeZ\"j_\\k"le[\i"yAXj_"Xe["ZXj_"\hl`mXc\ekjz+"yAlii\ek"i\Z\`mXYc\jz"Xe["

yAlii\ek"c`XY`c`k`\jz"`j"Xe"Xggifo`dXk`fe"f]"k_\`i"ZXiip`e^"Xdflek-
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EciVc\^WaZ"[^mZY"VhhZih

GekXe^`Yc\"]`o\["Xjj\kj"Xi\" "Xk"k_\`i"XZhl`j`k`fe"gi`Z\"fi"gif[lZk`fe"Zfjk"c\jj"Xdfik`jXk`fe-"

GdgX`id\ekj"Xi\"kXb\e"`ekf"XZZflek;"Xe"`dgX`id\ek"Xi`j\j"n_\e"k_\"ZXiip`e^"Xdflek"f]"Xe"Xjj\k"'fi"k_\"

ZXj_,^\e\iXk`e^"\ek`kp"kf"n_`Z_"k_\"Xjj\k"Y\cfe^j("`j"^i\Xk\i"k_Xe"k_\"i\Xc`jXYc\"mXcl\-"GekXe^`Yc\"]`o\["

Xjj\kj"Xi\" Xk"k_\`i"XZhl`j`k`fe"gi`Z\"fe"`e`k`Xc"i\Zf^e`k`fe-"U`k_"i\^Xi["kf"k_\"[\k\id`eXk`fe"f]"

n_\k_\i"Xe"`ekXe^`Yc\"]`o\["Xjj\k"`j"jlYa\Zk"kf"Xe"`dgX`id\ek+"gc\Xj\" "k_\"yGdgX`id\ek"f]"D`o\["

?jj\kjz"j\Zk`fe-

Od[ilVgZ"YZkZadeZY"^ciZgcVaan

Afjkj"]fi"jf]knXi\"[\m\cfg\["`ek\ieXccp"Xi\"ZXg`kXc`j\[" "Xj"k_\p"i\cXk\"kf"gifa\Zkj"[\\d\["

Zfdd\iZ`Xccp"Xe["k\Z_e`ZXccp"]\Xj`Yc\-"Qf]knXi\"[\m\cfg\["`ek\ieXccp"`j" "Xk"gif[lZk`fe"Zfjk"c\jj"

XZZldlcXk`m\"[\gi\Z`Xk`fe"Xe["`dgX`id\ekj-"R_\"gif[lZk`fe"Zfjk"dX`ecp"ZfeZ\iej"jXcXip"Zfjkj"f]"

g\ijfee\c"`emfcm\[-"?]k\i"Zfdgc\k`fe"f]"k_\"[\m\cfgd\ek"g_Xj\"'Xjj\k"i\X[p"]fi"`dgc\d\ekXk`fe(+"

k_\!ZXg`kXc`j\["Zfjkj"Xi\"[\gi\Z`Xk\["fm\i"k_\"\og\Zk\["lj\]lc"c`]\-"B\gi\Z`Xk`fe"kXb\j"gcXZ\"XZZfi[`e^"

kf!k_\"jkiX`^_k,c`e\"d\k_f[-"R_\"Zfjkj"f]"i\j\XiZ_"Xe["fk_\i"[\m\cfgd\ek"Zfjkj"Xi\"Z_Xi^\["kf"k_\"i\jlck"

`e"k_\"g\i`f["`e"n_`Z_"k_\p"Xi\"`eZlii\[-"?"jkXklkfip"i\j\im\"`j"]fid\["]fi"k_\"gXik"f]"k_\"ZXg`kXc`j\["

[\m\cfgd\ek"Zfjkj"k_Xk"_Xj"efk"p\k"Y\\e"ni`kk\e"[fne-

Od[ilVgZ

Qf]knXi\"`j" "Xk"k_\"XZhl`j`k`fe"gi`Z\"fi"Xk"k_\"gif[lZk`fe"Zfjk"c\jj"ZldlcXk`m\"[\gi\Z`Xk`fe-"

R_\j\!Xjj\kj"Xi\"jlYa\Zk"kf"jkiX`^_k,c`e\"[\gi\Z`Xk`fe"fm\i"k_\`i"\jk`dXk\["\Zfefd`Z"c`]\+"kXb`e^"XZZflek"

f]"Xep"ZfekiXZk"k\id-

CddYl^aa

Eff[n`cc"`j"k_\"gfj`k`m\"[`]]\i\eZ\"Y\kn\\e"k_\"XZhl`j`k`fe"gi`Z\"Xe["k_\"]X`i"mXcl\"'`e`k`Xc"mXclXk`fe("f]"k_\"

XZhl`i\["Xjj\kj"Xe["c`XY`c`k`\j"Xk"k_\"dfd\ek"f]"XZhl`j`k`fe-"Eff[n`cc"`j"jlYa\Zk"kf"jkiX`^_k,c`e\"

Xdfik`jXk`fe" "k_\"lj\]lc"\Zfefd`Z"c`]\"f]"k_\"Xjj\k-

PVc\^WaZ"[^mZY"VhhZih

>j^aY^c\h"VcY"aVcY

?" "_Xj"Y\\e"Xggc`\["n`k_"\]]\Zk"]ifd"k_\"1/11"]`eXeZ`Xc"p\Xi"X

jkXk\["Xk"_`jkfi`ZXc"Zfjk+"c\jj"XZZldlcXk`m\"[\gi\Z`Xk`fe"Xe["Xep

+" j\Zk`fe"1-0-

B\gi\Z`Xk`fe"`j"ZXcZlcXk\["Xj"X"g\iZ\ekX^\"f]"k_\"XZhl`j`k`fe"gi`Z\"XZZfi[`e^"kf"k_\"jkiX`^_k,c`e\"d\k_f["

YXj\["fe"k_\"\Zfefd`Z"c`]\+"kXb`e^"`ekf"XZZflek"k_\"i\j`[lXc"mXcl\"f]"k_\"`e[`m`[lXc"Xjj\kj-"G]"`dgfikXek"

Zfdgfe\ekj"f]"k_\"Yl`c[`e^j"ZXe"Y\"[`jk`e^l`j_\["]ifd"\XZ_"fk_\i"Xe["[`]]\i"`e"\Zfefd`Z"c`]\+"k_\j\"

Zfdgfe\ekj"Xi\"[\gi\Z`Xk\["j\gXiXk\cp-"JXe["`j"efk"jlYa\Zk"kf"[\gi\Z`Xk`fe-"B\gi\Z`Xk`fe"jkXikj"n_\e"

Xe!Xjj\k"`j"XmX`cXYc\"]fi"`kj"`ek\e[\["lj\"Xe["\e[j"n_\e"`k"`j"[\Zfdd`jj`fe\["fi"[`jgfj\["f]-"

@l`c[`e^j"Xi\"jlY[`m`[\["`ekf"k_\"ZXk\^fi`\j"f]"j_\ccj+"Zfdgc\k`fej"Xe["`ejkXccXk`fej"Xe["Xi\"[\gi\Z`Xk\["

kf"k_\`i"i\j`[lXc"mXcl\"`e"3/+"14"Xe["04"p\Xij+"i\jg\Zk`m\cp-"

R_\"Zfjkj"f]"dXafi"dX`ek\eXeZ\"kf"Xe["i\gcXZ\d\ek"f]"'gXikj"f]("Yl`c[`e^j"Xi\"ZXg`kXc`j\["Xk"XZhl`j`k`fe"

gi`Z\"c\jj"ZldlcXk`m\"[\gi\Z`Xk`fe-"R_\"Zfjkj"f]"i\^lcXi"dX`ek\eXeZ\"Xe["i\gX`ij"Xi\"[`i\Zkcp"XZZflek\["

]fi"Xj"Xe"\og\ej\"`e"k_\" "XeelXccp-
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"Xi\" "Xk"k_\"XZhl`j`k`fe"gi`Z\"c\jj"ZldlcXk`m\"[\gi\Z`Xk`fe-"R_\j\"Xjj\kj"Xi\"

jlYa\Zk"kf"jkiX`^_k,c`e\"[\gi\Z`Xk`fe"fm\i"k_\`i"\jk`dXk\["]`m\"kf"k\e,p\Xi"\Zfefd`Z"c`]\+"kXb`e^"XZZflek"f]"

Xep"gfk\ek`Xc"ZfekiXZk"k\id-"R_\"i\j`[lXc"mXcl\"`j"q\if-

Ki]Zg"deZgVi^c\"VhhZih

R_\"fk_\i"fg\iXk`e^"Xjj\kj"Zfdgi`j\"]lie`kli\"Xe["\hl`gd\ek+"Zfdglk\i"_Xi[nXi\+"Xiknfibj"Xe["fk_\i"

fg\iXk`e^"Xjj\kj-"R_\"fk_\i"fg\iXk`e^"Xjj\kj"Xi\" "Xk"k_\`i"XZhl`j`k`fe"gi`Z\"c\jj"ZldlcXk`m\"

[\gi\Z`Xk`fe-"R_\j\"Xjj\kj"Xi\"jlYa\Zk"kf"jkiX`^_k,c`e\"[\gi\Z`Xk`fe"fm\i"k_\`i"\jk`dXk\["]`m\"kf"k\e,p\Xi"

\Zfefd`Z"c`]\-"R_\"i\j`[lXc"mXcl\"`j"q\if-"?iknfibj"Xi\"efk"jlYa\Zk"kf"[\gi\Z`Xk`fe-"

B^cVcX^Va"[^mZY"VhhZih

LVgi^X^eVi^c\"^ciZgZhih"^c"l]^X]"h^\c^[^XVci"^c[ajZcXZ"^h"ZmZgX^hZY

NXik`Z`gXk`e^"`ek\i\jkj"`e"n_`Z_"j`^e`]`ZXek"`e]cl\eZ\"ZXe"Y\"\o\iZ`j\["fe"k_\"Ylj`e\jj"Xe["]`eXeZ`Xc"

gfc`Zp!Xi\"jkXk\["`e"XZZfi[XeZ\"n`k_"k_\"\hl`kp"XZZflek`e^"d\k_f["fe"k_\"YXj`j"f]"k_\"e\k"Xjj\k"mXcl\-"

Ge![\k\id`e`e^"n_\k_\i"X"gXik`Z`gXk`fe"`ek\i\jk"ZfeZ\iej"X"j`^e`]`ZXek"`e]cl\eZ\+"k_\"n_fc\"f]"k_\"XZklXc"

Z`iZldjkXeZ\j"Xe["ZfekiXZklXc"i\cXk`fej_`gj"'`eZcl[`e^"Xep"gfk\ek`Xc"mfk`e^"i`^_kj("`j"kXb\e"`ekf"XZZflek-"

G]!NEEK"fnej"dfi\"k_Xe"1/$"f]"k_\"j_Xi\j+"Ylk"c\jj"k_Xe"4/$+"`k"`j"Xjjld\["k_Xk"j`^e`]`ZXek"`e]cl\eZ\"

ZXe"Y\"\o\iZ`j\[-"Afekifc"`j"[\\d\["[fd`eXek"`]"dfi\"k_Xe"4/$"f]"k_\"j_Xi\j"Xi\"fne\[-"

NEEK"L-T-zj"XZZflek`e^"gi`eZ`gc\j"Xi\"lj\["kf"[\k\id`e\"k_\"e\k"Xjj\k"mXcl\-"P\jlckj"fe"kiXejXZk`fej"

`emfcm`e^"X"kiXej]\i"f]"Xjj\kj"Xe["c`XY`c`k`\j"Y\kn\\e"NEEK"L-T-"Xe["`kj"gXik`Z`gXk`e^"`ek\i\jkj"Xe["Y\kn\\e"

gXik`Z`gXk`e^"`ek\i\jkj"k_\dj\cm\j"Xi\"\c`d`eXk\["kf"k_\"\ok\ek"k_\j\"ZXe"Y\"[\\d\["kf"Y\"lei\Xc`j\[-

NXik`Z`gXk`e^"`ek\i\jkj"n`k_"X"e\^Xk`m\"e\k"Xjj\k"mXcl\"Xi\"jkXk\["Xk"e`c-"?"gifm`j`fe"`j"Zi\Xk\["n_\e"

NEEK!L-T-"n_fccp"fi"gXik`Xccp"^lXiXek\\j"k_\"i\c\mXek"gXik`Z`gXk`e^"`ek\i\jkzj"[\Ykj+"fi"_Xj"k_\"ZfejkilZk`m\"

fYc`^Xk`fe"']fi"`kj"j_Xi\("f]"\eXYc`e^"k_\"gXik`Z`gXk`e^"`ek\i\jk"kf"gXp"`kj"[\Ykj-"R_`j"gifm`j`fe"`j"gi`dXi`cp"

]fid\["X^X`ejk"k_\"i\Z\`mXYc\j"]ifd"k_\"gXik`Z`gXk`e^"`ek\i\jk"Xe["]fi"k_\"i\dX`e[\i+"le[\i"k_\"gifm`j`fej"

XZZfi[`e^"kf"k_\"j`q\"f]"k_\"j_Xi\"`e"k_\"cfjj\j"jljkX`e\["Yp"k_\"gXik`Z`gXk`e^"`ek\i\jk+"fi"]fi"k_\"\og\Zk\["

gXpd\ekj"Yp"NEEK"L-T-"`e"i\jg\Zk"f]"k_`j"gXik`Z`gXk`e^"`ek\i\jk-"

R_\"`e`k`Xc"mXclXk`fe"f]"XZhl`i\["gXik`Z`gXk`e^"`ek\i\jkj"`j"YXj\["fe"k_\"]X`i"mXcl\"f]"k_\"`[\ek`]`XYc\"Xjj\kj"

Xe["c`XY`c`k`\j"Xk"k_\"dfd\ek"f]"XZhl`j`k`fe-"Dfi"k_\"jlYj\hl\ek"mXclXk`fe+"k_\"gi`eZ`gc\j"Xggc`ZXYc\"kf"

k_\j\"]`eXeZ`Xc"jkXk\d\ekj"Xi\"lj\[+"n`k_"k_\"`e`k`Xc"mXclXk`fe"lj\["Xj"X"YXj`j-" " "

LVgi^X^eVi^c\"^ciZgZhih"^c"l]^X]"i]ZgZ"^h"cd"h^\c^[^XVci"^c[ajZcXZ

NXik`Z`gXk`e^"`ek\i\jkj"`e"n_`Z_"ef"j`^e`]`ZXek"`e]cl\eZ\"`j"\o\iZ`j\["Xi\" "Xk"XZhl`j`k`fe"gi`Z\-"

R_\![`m`[\e["f]"k_\"gXik`Z`gXk`e^"`ek\i\jk"[\ZcXi\["`e"k_\"p\Xi"le[\i"i\m`\n"`j"kXb\e"`ekf"XZZflek"Xj"i\jlck+"

`e"n_`Z_"[`m`[\e[j"efk"gX`["flk"`e"ZXj_"Xi\" "Xk"]X`i"mXcl\-"Ge"k_\"\m\ek"f]"Xe"`dgX`id\ek+"mXclXk`fe"

kXb\j"gcXZ\"Xk"i\Xc`jXYc\"mXcl\;"ni`k\,[fnej"Xi\"Z_Xi^\["kf"k_\"Zfejfc`[Xk\[" -"Ge"

\m\ek"f]"X"]`id"[`jgfjXc"`ek\ek`fe+"k_\"gXik`Z`gXk`e^"`ek\i\jk"`j"j_fne"Xk"k_\"cfn\i"\og\Zk\["jXc\j"

`]!Xggc`ZXYc\-
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>ddkWb!O[fehj!e\!MDDJ!K,S,005

@Z[ZggZY"iVm"VhhZih

B\]\ii\["kXo"Xjj\kj"Xi\"i\Zf^e`j\["]fi"[\[lZk`Yc\"kXo"cfjj\j"Xe["[\[lZk`Yc\"k\dgfiXip"[`]]\i\eZ\j"

Y\kn\\e"k_\"mXcl\"f]"k_\"Xjj\kj"Xe["c`XY`c`k`\j"XZZfi[`e^"kf"kXo"i\^lcXk`fej"fe"k_\"fe\"_Xe["Xe["k_\"

mXclXk`fe"gi`eZ`gc\j"Xggc`\["`e"k_\j\"]`eXeZ`Xc"jkXk\d\ekj"fe"k_\"fk_\i+"fe"k_\"le[\ijkXe[`e^"k_Xk"[\]\ii\["

kXo"Xjj\kj"Xi\"fecp"i\Zf^e`j\["kf"k_\"\ok\ek"k_Xk"]lkli\"kXoXYc\"gif]`k"X^X`ejk"n_`Z_"k\dgfiXip"[`]]\i\eZ\j"

ZXe"Y\"e\kk\["Xe["cfjj\j"ZXe"Y\"f]]j\k"`j"gifYXYc\-"

B\]\ii\["kXo"Xjj\kj"Xi\"ZXcZlcXk\["Xk"k_\"kXo"iXk\j"Xggc`ZXYc\"Xk"k_\"\e["f]"k_\"p\Xi"le[\i"i\m`\n"fi"

Xk!k_\!iXk\j"Xggc`ZXYc\"`e"]lkli\"p\Xij+" ]Xi"Xj"k_\j\"_Xm\"Y\\e"\jkXYc`j_\["Yp"cXn-"Jfjj\j"ZXe"Y\"

]lccp!f]]j\k"0"p\Xi"`e"X[mXeZ\+"n`k_flk"k`d\"c`d`k"`e"k_\"]lkli\+"lg"kf"Xe"Xdflek"f]"t0-/"d`cc`fe-"

?Yfm\!t0-/!d`cc`fe+"fecp"4/"g\iZ\ek"f]"gif]`kj"ZXe"Y\"f]]j\k-

B\]\ii\["kXo"Xjj\kj"Xi\" "Xk"efd`eXc"mXcl\-

EbeV^gbZci"d["B^mZY"=hhZih"

Dfi"]`o\["Xjj\kj+"Xe"Xjj\jjd\ek"`j"Zfe[lZk\["fe"\m\ip"YXcXeZ\"j_\\k"[Xk\"kf"[\k\id`e\"n_\k_\i"k_\i\"

Xi\"Xep"`e[`ZXk`fej"k_Xk"k_\j\"Xjj\kj"dXp"Y\"jlYa\Zk"kf"`dgX`id\ek-"G]"k_`j"Xgg\Xij"kf"Y\"k_\"ZXj\+"

k_\!i\Xc`jXYc\"mXcl\"f]"k_\"Xjj\k"`j"\jk`dXk\[-"R_\"i\Xc`jXYc\"mXcl\"`j"k_\"_`^_\i"f]"k_\"mXcl\"`e"lj\"fi"k_\"

e\k"j\cc`e^"gi`Z\-"G]"`k"`j"efk"gfjj`Yc\"kf"\jk`dXk\"k_\"i\Xc`jXYc\"mXcl\"f]"Xe"`e[`m`[lXc"Xjj\k+"k_\"i\Xc`jXYc\"

mXcl\"f]"k_\"ZXj_,^\e\iXk`e^"le`k"kf"n_`Z_"k_\"Xjj\k"Y\cfe^j"'k_\"Xjj\kzj"ZXj_,^\e\iXk`e^"le`k("`j"

[\k\id`e\[-

GdgX`id\ekj"fZZli"n_\e"k_\"ZXiip`e^"Xdflek"f]"Xe"Xjj\k"`j"_`^_\i"k_Xe"k_\"i\Xc`jXYc\"mXcl\-"?e"`dgX`id\ek"

cfjj"`j"[`i\Zkcp"i\Zf^e`j\["`e"k_\" "n`k_"X"j`dlckXe\flj"i\[lZk`fe"f]"k_\"ZXiip`e^"

f]"k_\"i\c\mXek"Xjj\k-

R_\"e\k"i\Xc`jXYc\"mXcl\"`j"`e`k`Xccp"[\i`m\["]ifd"X"Y`e[`e^"jXc\j"X^i\\d\ek;"`]"k_\i\"`j"ef"jlZ_"X^i\\d\ek+"

k_\"e\k"i\Xc`jXYc\"mXcl\"`j"[\k\id`e\["lj`e^"k_\"XZk`m\"dXib\k"n_\i\"efidXccp"k_\"gi\mX`c`e^"Y`["gi`Z\"`j"

lj\["Xj"k_\"dXib\k"gi`Z\-"R_\"Zfjkj"kf"Y\"[\[lZk\["`e"[\k\id`e`e^"k_\"e\k"i\Xc`jXYc\"mXcl\"Xi\"YXj\["

fe!k_\"\jk`dXk\["Zfjkj"[`i\Zkcp"Xkki`YlkXYc\"kf"k_\"jXc\"Xe["e\Z\jjXip"kf"Yi`e^"XYflk"k_\"jXc\-

P\m\ijXc"f]"Xe"`dgX`id\ek"i\Zf^e`j\["gi\m`fljcp"kXb\j"gcXZ\"fecp"`e"k_\"\m\ek"f]"X"Z_Xe^\"`e"k_\"\jk`dXk\j"

lj\["kf"[\k\id`e\"k_\"i\Xc`jXYc\"mXcl\"j`eZ\"k_\"cXk\jk"`dgX`id\ek"cfjj"j_fne-"Ge"k_Xk"ZXj\+"k_\"ZXiip`e^"

Xdflek"f]"k_\"Xjj\k"`j"iX`j\["kf"k_\"\jk`dXk\["i\Xc`jXYc\"mXcl\+"Ylk"ef"_`^_\i"k_Xe"k_\"ZXiip`e^"Xdflek"

k_Xk"nflc["_Xm\"Y\\e"[\k\id`e\["'X]k\i"[\gi\Z`Xk`fe("`]"ef"`dgX`id\ek"cfjj"_X["Y\\e"j_fne"]fi"k_\"Xjj\k"

`e"\Xic`\i"p\Xij-

NZXZ^kVWaZh

Me"`e`k`Xc"i\Zf^e`k`fe+"i\Z\`mXYc\j"Xi\" "Xk"k_\"]X`i"mXcl\"f]"k_\"Zfej`[\iXk`fe"i\Z\`m\["`e"i\klie-"

?ZZflekj"i\Z\`mXYc\"Xi\" "Xk"k_\"Xdfik`j\["Zfjk"gi`Z\"X]k\i"`e`k`Xc"i\Zf^e`k`fe-"G]"k_\"i\Z\`gk"f]"k_\"

i\Z\`mXYc\"`j"[\]\ii\["fe"^ifle[j"f]"Xe"X^i\\["\ok\ej`fe"kf"X"gXpd\ek"k\id+"k_\"]X`i"mXcl\"`j"[\k\id`e\["

n`k_"i\]\i\eZ\"kf"k_\"gi\j\ek"mXcl\"f]"k_\"\og\Zk\["i\Z\`gkj"Xe["`ek\i\jk"`eZfd\"YXj\["fe"k_\"\]]\Zk`m\"

`ek\i\jk"iXk\"`j"kXb\e"kf"k_\" -"Nifm`j`fej"]fi"YX["[\Yk"Xi\"[\[lZk\["]ifd"k_\"ZXiip`e^

Wpqhhkekcn!vtcpuncvkqp



OZXjg^i^Zh

R_\"`em\jkd\ekj"`e"dfe\p"dXib\k"]le[j"Xi\" "Xk"]X`i"mXcl\-"R_\"e\k"Xjj\k"mXcl\"glYc`j_\["Yp"k_\"

]le["dXeX^\i"`j"lj\["]fi"k_\"]X`i"mXcl\-"R_\"e\k"Xjj\k"mXcl\"`j"k_\"mXcl\"k_Xk"k_\"gXik`ZlcXi"`em\jkd\ek"

]le["lj\j"lgfe"\ekip"fi"\o`k-"?]k\i"`e`k`Xc"i\Zf^e`k`fe+"`em\jkd\ekj"`e"dfe\p"dXib\k"]le[j"dljk"Y\" "

Xk"]X`i"mXcl\+"n`k_"Z_Xe^\j"`e"k_\"mXcl\"i\Zf^e`j\["[`i\Zkcp"`e"k_\" -"Gem\jkd\ekj"`e"

dXib\k"]le[j"Xi\"Xk"k_\"]i\\"[`jgfjXc"f]"k_\"c\^Xc"\ek`kp-"Gek\i\jk"i\Z\`m\["[li`e^"k_\"p\Xi"`j"

`eZfd\"`e"k_\" -

RiXejXZk`fe"Zfjkj"Xkki`YlkXYc\"kf"j\Zli`k`\j"k_Xk"Xi\"jlYj\hl\ekcp" "Xk"]X`i"mXcl\"n`k_"Z_Xe^\j"`e"

mXcl\"i\Zf^e`j\["k_ifl^_"\hl`kp"Xi\"i\Zf^e`j\["`e"k_\"`e`k`Xc"mXclXk`fe-"Me"k_\"jXc\"f]"k_\"j\Zli`k`\j"kf"

X!k_`i["gXikp+"k_\"kiXejXZk`fe"Zfjkj"n`cc"Y\"i\Zf^e`j\["`e"k_\" -"RiXejXZk`fe"Zfjkj"k_Xk"

Xkki`YlkXYc\"kf"j\Zli`k`\j"k_Xk"Xi\" "Xk"]X`i"mXcl\"X^X`ejk"Xe"Xdfik`j\["Zfjk"gi`Z\"n`cc"Y\"i\Zf^e`j\["

`e!k_\"]`ijk"mXclXk`fe-"Q\Zli`k`\j"k_Xk"Xi\"gXik"f]"k_\"Zlii\ek"Xjj\kj"_Xm\"X"k\id"f]"c\jj"k_Xe"X"p\Xi-

?Vh]"VcY"XVh]"Zfj^kVaZcih

AXj_"Xe["ZXj_"\hl`mXc\ekj"Zfej`jk"f]"YXeb"YXcXeZ\j"Xe["_Xm\"X"k\id"f]"c\jj"k_Xe"kn\cm\"dfek_j-"

AXj_!Xe["ZXj_"\hl`mXc\ekj"Xi\" "Xk"efd`eXc"mXcl\-

Lgdk^h^dch

CZcZgVa

Nifm`j`fej"Xi\"]fid\["]fi"c\^Xccp"\e]fiZ\XYc\"fi"XZklXc"fYc`^Xk`fej"k_Xk"\o`jk"fe"k_\"YXcXeZ\"j_\\k"[Xk\+"

`e!n_`Z_"`k"`j"c`b\cp"k_Xk"Xe"flk]cfn"f]"i\jfliZ\j"`j"e\Z\jjXip"Xe["f]"n_`Z_"k_\"j`q\"ZXe"i\c`XYcp"Y\"

\jk`dXk\[-"R_\"gifm`j`fej"Xi\"[\k\id`e\["Xj"X"Y\jk"\jk`dXk\"f]"k_\"Xdflekj"k_Xk"n`cc"Y\"e\\[\["kf"

j\kkc\!k_\"c`XY`c`k`\j"fe"k_\"YXcXeZ\"j_\\k"[Xk\-"R_\"gifm`j`fej"Xi\" "Xk"k_\"gi\j\ek"mXcl\"f]"k_\"

\og\e[`kli\"\og\Zk\["kf"Y\"e\Z\jjXip"kf"j\kkc\"k_\"c`XY`c`k`\j"Xe["cfjj\j+"lec\jj"k_\"k`d\"mXcl\"f]"dfe\p"

`j"efk"dXk\i`Xc-"G]"k_\"k`d\"mXcl\"f]"dfe\p"`j"efk"dXk\i`Xc+"k_\"gifm`j`fe"`j" "Xk"efd`eXc"mXcl\-"

R_\!gifm`j`fej"Xi\"jg\Z`]`\["]lik_\i"Y\cfn-"

R_\"fk_\i"gifm`j`fej"Xi\"i\Zf^e`j\["Xe[" "`e"XZZfi[XeZ\"n`k_"k_\"^\e\iXc"XZZflek`e^"gi`eZ`gc\"]fi"

gifm`j`fej+"Xk"efd`eXc"mXcl\+"j`eZ\"k_\"k`d\"mXcl\"f]"dfe\p"`j"efk"dXk\i`Xc-"

NZhigjXijg^c\"egdk^h^dc

?"i\jkilZkli`e^"gifm`j`fe"`j"dX[\"`]+"fe"k_\"YXcXeZ\"j_\\k"[Xk\+"X"[\kX`c\["i\jkilZkli`e^"gcXe"_Xj"Y\\e"

]fidXc`j\["n_`Z_+"Yp"k_\"[Xk\"f]"]`eXc`jXk`fe"f]"k_\"]`eXeZ`Xc"jkXk\d\ekj"Xk"k_\"cXk\jk+"n`cc"ZXlj\"c\^`k`dXk\"

\og\ZkXk`fej"f]"k_\"gcXe"Y\`e^"`dgc\d\ek\["kf"Y\"^\e\iXk\["Xdfe^"k_fj\"]fi"n_fd"k_\"i\jkilZkli`e^"

n`cc!_Xm\"Zfej\hl\eZ\j-"R_\i\"Xi\"[\\d\["kf"Y\"c\^`k`dXk\"\og\ZkXk`fej"`]"k_\"`dgc\d\ekXk`fe"f]"k_\"

i\jkilZkli`e^"fg\iXk`fe"_Xj"jkXik\[+"fi"`]"k_\"dX`e"gf`ekj"_Xm\"Y\\e"dX[\"befne"kf"k_fj\"]fi"n_fd"k_\"

i\jkilZkli`e^"n`cc"_Xm\"Zfej\hl\eZ\j-"R_\"gifm`j`fe"]fi"i\jkilZkli`e^"`j" "Xk"p\Xi,\e["Xk"efd`eXc"

mXcl\+"Xj"k_\"k`d\"mXcl\"f]"dfe\p"`j"efk"dXk\i`Xc-"

Lgdk^h^dc"[dg" dcZgdjh"XdcigVXi

R_\"gifm`j`fe"]fi" fe\iflj"ZfekiXZk"i\cXk\j"kf"k_\"e\^Xk`m\"[`]]\i\eZ\"Y\kn\\e"k_\"\og\Zk\["Y\e\]`kj"]ifd"

k_\"g\i]fidXeZ\"kf"Y\"i\Z\`m\["Yp"NEEK"L-T-"X]k\i"k_\"YXcXeZ\"j_\\k"[Xk\"Xe["k_\"leXmf`[XYc\"Zfjkj"f]"

]lc]`cc`e^"Xcc"k_\"fYc`^Xk`fej-"?k"X"d`e`dld+"k_\"leXmf`[XYc\"Zfjkj"Xi\"k_\"Zfjkj"n_`Z_"_Xm\"kf"Y\"`eZlii\["

kf"^\k"flk"f]"k_\"X^i\\d\ek+"Y\`e^"k_\"cfn\i"f]"k_\"Zfjkj"f]"]lc]`cc`e^"k_\"fYc`^Xk`fej"Xe["k_\"Zfdg\ejXk`fe"

fi"g\eXck`\j"n_`Z_"dljk"Y\"gX`["`]"k_\"fYc`^Xk`fej"Xi\"efk"]lc]`cc\[-"

>ddkWb!O[fehj!e\!MDDJ!K,S,006Wpqhhkekcn!vtcpuncvkqp



?"gifm`j`fe"`j"]fid\["]fi"fe\iflj"ZfekiXZkj"`]"`k"`j"gifYXYc\"k_Xk"k_\"leXmf`[XYc\"Zfjkj"f]"Zfdgc`XeZ\"n`k_"

k_\"fYc`^Xk`fej"\oZ\\["k_\"\Zfefd`Z"Y\e\]`kj"f]"k_fj\"ZfekiXZkj-"R_\"gifm`j`fe"]fi"fe\iflj"ZfekiXZkj"`j"

"Xk"p\Xi,\e["Xk"efd`eXc"mXcl\+"Xj"k_\"k`d\"mXcl\"f]"dfe\p"`j"efk"dXk\i`Xc-"

Lgdk^h^dch"[dg"@RE

NEEK"L-T-"_Xj"`eZcl[\["X"gifm`j`fe"]fi"B\]\ii\["TXi`XYc\"GeZfd\"'BTG(-"BTG"`j"`ek\e[\["kf"i\nXi["b\p"

\dgcfp\\j"f]"T\idf^\ejY\_\\i-"R_`j"]fid"f]"i\dle\iXk`fe"\o`jkj"Xcfe^j`[\"k_\"mXi`XYc\"i\dle\iXk`fe"

jZ_\d\-"BTG"gifm`j`fej"Xi\" "Xk"k_\"efd`eXc"mXcl\"f]"k_\"\og\e[`kli\"\og\Zk\["kf"Y\"e\Z\jjXip"

kf!j\kkc\"k_\"gifm`j`fe-"R_\"gifm`j`fe"]fi"BTG"`j" "Xk"p\Xi,\e["Xk"efd`eXc"mXcl\+"Xj"k_\"k`d\"mXcl\"

f]!dfe\p"`j"efk"dXk\i`Xc-"

?jggZci"a^VW^a^i^Zh

Alii\ek"c`XY`c`k`\j"Xi\" "Xk"]X`i"mXcl\"fe"`e`k`Xc"i\Zf^e`k`fe-"?]k\i"`e`k`Xc"i\Zf^e`k`fe+"k_\"c`XY`c`k`\j"Xi\"

i\Zf^e`j\["Xk"Xdfik`j\["Zfjk"'\hlXc"kf"k_\"efd`eXc"mXcl\"`]"k_\i\"Xi\"ef"kiXejXZk`fe"Zfjkj(-"

0,1"Lg^cX^eaZh"[dg"YZiZgb^cVi^dc"d["i]Z"gZhjai

@ZiZgb^cVi^dc"d["i]Z"gZhjai

R_\"i\jlck"`j"[\k\id`e\["Xj"k_\"[`]]\i\eZ\"Y\kn\\e"k_\"e\k"i\Xc`jXYc\"mXcl\"f]"k_\"[\c`m\i\["g\i]fidXeZ\"

Xe["k_\"Zfjkj"Xe["fk_\i"Zfjkj"`eZlii\["fm\i"k_\"p\Xi-"RiXejXZk`fe"i\m\el\j"Xi\"i\Zf^e`j\["`e"k_\"p\Xi"

`e!n_`Z_"k_\p"Xi\"i\Xc`j\[-

IVcV\ZbZci"[ZZh

R_\j\"Xi\"]\\j"i\Z\`m\["]ifd"k_`i["gXik`\j"]fi"k_\"`dgc\d\ekXk`fe"nfib"]fi"k_\"YfXi["jlggfik+"gfc`Zp"X[m`Z\+"

g\ej`fe"X[d`e`jkiXk`fe+"]`[lZ`Xip"X[m`Z\"Xe["Xjj\k"dXeX^\d\ek"j\im`Z\j-"GeZfd\"]ifd"k_\"gifm`j`fe"f]"

j\im`Z\j"`j"i\Zf^e`j\["gifgfik`feXk\"kf"k_\"[\^i\\"kf"n_`Z_"k_\"j\im`Z\j"_Xm\"Y\\e"gifm`[\[+"YXj\["fe"

k_\"j\im`Z\j"g\i]fid\["lg"kf"k_\"YXcXeZ\"j_\\k"[Xk\"Xj"X"g\iZ\ekX^\"f]"k_\"kfkXc"j\im`Z\j"kf"Y\"gifm`[\[+"

e\k"f]"Xep"[`jZflekj"Xe["k_\"c`b\"Xe["kXo"c\m`\["fe"k_\"i\m\el\-

Ki]Zg"

P\jlckj"Xi\"`eZcl[\["le[\i"fk_\i"Ylj`e\jj"i\m\el\"k_Xk"Xi\"fk_\in`j\"XjjfZ`Xk\["n`k_"k_\"jlggcp"f]"

^ff[j"fi"j\im`Z\j"`e"k_\"Zfek\ok"f]"efidXc+"efe,`eZ`[\ekXc"Ylj`e\jj"XZk`m`k`\j-"R_\"i\m\el\"`j"XccfZXk\["

kf!k_\"i\gfik`e^"g\i`f["`e"XZZfi[XeZ\"n`k_"k_\"Zfek\ek"f]"k_\"X^i\\d\ek-

LZghdccZa"

UX^\j+"jXcXi`\j"Xe["jfZ`Xc"j\Zli`kp"Zfeki`Ylk`fej"Xi\"i\Zf^e`j\["`e"k_\"`eZfd\"XZZflek"fe"k_\"YXj`j"

f]!k_\"k\idj"Xe["Zfe[`k`fej"\dgcfpd\ek" ]Xi"Xj"k_\p"Xi\"fn\["kf"\dgcfp\\j"fi"k_\"kXo"Xlk_fi`kp-

?"gifm`j`fe"`j"dX[\"]fi"c`XY`c`k`\j"\o`jk`e^"fe"k_\"YXcXeZ\"j_\\k"[Xk\"]fi"k_\"Zfek`el\["]lkli\"gXpd\ek"f]"

Y\e\]`kj"'`eZcl[`e^"j\m\iXeZ\"gXp("kf"\dgcfp\\j"n_f+"fe"k_\"YXcXeZ\"j_\\k"[Xk\+"Xi\"\og\Zk\["kf"Y\"]lccp"

fi"gXik`Xccp"leXYc\"kf"g\i]fid"nfib"[l\"kf"`cce\jj"fi"fZZlgXk`feXc"[`jXY`c`kp-"R_\"c`XY`c`kp"`j"i\Zf^e`j\["Xj"

k_\"Y\jk"\jk`dXk\"f]"k_\"Xdflekj"k_Xk"n`cc"Y\"e\\[\["kf"j\kkc\"k_\"i\c\mXek"c`XY`c`kp"fe"k_\"YXcXeZ\"j_\\k"

[Xk\-"?[[`k`fej"kf"Xe["k_\"i\c\Xj\"f]"c`XY`c`k`\j"Xi\"Z_Xi^\["fi"Zi\[`k\["kf"k_\" +"

i\jg\Zk`m\cp-

>ddkWb!O[fehj!e\!MDDJ!K,S,007Wpqhhkekcn!vtcpuncvkqp



?dhih"d["djihdjgXZY"ldg`"VcY"di]Zg"ZmiZgcVa"Xdhih

R_\"Zfjkj"f]"flkjfliZ\["nfib"Xe["fk_\i"\ok\ieXc"Zfjkj"Zfej`jk"f]"Xcc"fk_\i"\ok\ieXc"Zfjkj"[`i\Zkcp"i\cXk\["

kf"k_\"nfib"g\i]fid\["Yp"k_`i["gXik`\j-"R_\j\"Zfjkj"Xi\"XccfZXk\["kf"k_\"g\i`f["kf"n_`Z_"k_\p"i\cXk\-

=bdgi^hVi^dc"d["^ciVc\^WaZ"[^mZY"VhhZih"VcY"YZegZX^Vi^dc"d["iVc\^WaZ"[^mZY"VhhZih

GekXe^`Yc\"Xe["kXe^`Yc\"]`o\["Xjj\kj"Xi\"Xdfik`j\["Xe["[\gi\Z`Xk\["fm\i"k_\`i"\Zfefd`Z"c`]\+"]ifd"k_\"[Xk\"

k_\"Xjj\kj"Xi\"`e"lj\-"Dlkli\"[\gi\Z`Xk`fej"Xe["Xdfik`jXk`fej"n`cc"Y\"X[aljk\["`e"k_\"\m\ek"f]"X"Z_Xe^\"

`e!k_\"\jk`dXk\["\Zfefd`Z"c`]\-"EX`ej"Xe["cfjj\j"fe"k_\"jXc\"f]"`ekXe^`Yc\"Xe["kXe^`Yc\"]`o\["Xjj\kj"Xi\"

`eZcl[\["`e"k_\"[\gi\Z`Xk`fej"Xe["Xdfik`jXk`fej-"

Ki]Zg"deZgVi^c\"

Mk_\i"fg\iXk`e^" "Xi\"[\k\id`e\["fe"X"_`jkfi`ZXc"YXj`j"Xe["XccfZXk\["kf"k_\"i\gfik`e^"p\Xi"kf"n_`Z_"

k_\p"i\cXk\-

B^cVcX^Va"^cXdbZ"VcY"ZmeZchZh

NEEK"L-T-"Xe["`kj"jlYj`[`Xi`\j"XZZflek"]fi"`ek\i\jk"`eZfd\"Xe["\og\ej\j"i\cXk\["kf"ZXj_"Xe["ZXj_"

\hl`mXc\ekj"Xj"X"i\jlck"f]"k_\"`ek\i\jk"Zfdg\ejXk`fe"jpjk\d"Xk"NEEK"L-T-"Ge"k_\"]`eXeZ`Xc"jkXk\d\ekj+"

k_\!`ek\i\jk"`eZfd\"Xe["\og\ej\j"Xi\"Xjj\jj\["]fi"\XZ_"`e[`m`[lXc"Zi\[`k"`ejk`klk`fe"Xe[+"lck`dXk\cp+"

k_\!e\k"gfj`k`fe"`j"gi\j\ek\["Xj"Xe"`ek\i\jk"`eZfd\"fi"\og\ej\-

CoZ_Xe^\"[`]]\i\eZ\j"Xi`j`e^"]ifd"k_\"j\kkc\d\ek"fi"kiXejcXk`fe"f]"dfe\kXip"`k\dj"Xi\"i\Zf^e`j\["`e"k_\"

`eZfd\"XZZflek"`e"k_\"g\i`f["`e"n_`Z_"k_\p"fZZli-

O]VgZ"^c"i]Z"gZhjai"d["eVgi^X^eVi^c\"^ciZgZhih

R_\"j_Xi\"`e"k_\"i\jlck"f]"gXik`Z`gXk`e^"`ek\i\jkj"Zfej`jkj"f]"k_\"Eiflgzj"j_Xi\"`e"k_\"i\jlckj"f]"k_\j\"

gXik`Z`gXk`e^"`ek\i\jkj+"[\k\id`e\["fe"k_\"YXj`j"f]"k_\"Eiflgzj"XZZflek`e^"gi`eZ`gc\j-"P\jlckj"fe"

kiXejXZk`fej+"`emfcm`e^"X"kiXej]\i"f]"Xjj\kj"Xe["c`XY`c`k`\j"Y\kn\\e"k_\"Eiflg"Xe["k_\"efe,Zfejfc`[Xk\["
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Xe[!kiX`e`e^"Zfjkj-"R_\"gifm`j`fe"]fi"i\jkilZkli`e^" " Xk"NEEK"L-T-"R_\"Zfjkj" "

Zlii\ek"XZZflek"`e"NEEK"N\ej`f\eY\_\\i-"
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R_\"leXmf`[XYc\"Zfjkj"Xi\" "

kf! "Q??Q"Xggc`ZXk`fe" -"

"

"

>ddkWb!O[fehj!e\!MDDJ!K,S,016Wpqhhkekcn!vtcpuncvkqp



Lgdk^h^dch"[dg"@RE

NEEK"L-T-"_Xj"`eZcl[\["X"gifm`j`fe"]fi"B\]\ii\["TXi`XYc\"GeZfd\"'BTG(-"BTG"`j"`ek\e[\["kf"i\nXi["b\p"
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\dgcfpd\ek"]fi"\dgcfp\\j-

Ki]Zg"egdk^h^dch
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dXeX^\d\ek-"Ge"1/11+"`e"XZZfi[XeZ\"n`k_"k_\"i\gfik`e^"^l`[\c`e\j+"X"gifm`j`fe"f]"t1 8"d`cc`fe"nXj"]fid\["
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^iflg"[`m`j`fej-"Me"k_`j"YXj`j+"NEEK"L-T-"Zfdgc`\j"n`k_"k_\"jkXklkfip"i\hl`i\d\ekj-

"
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R_\"i\^lcXkfip"Xlk_fi`k`\j"Xcjf"_Xm\"`dgfj\["X"jfcm\eZp"i\hl`i\d\ek"fe"NEEK"T\idf^\ejY\_\\i-"R_\"

\o`jk`e^"Xe["i\hl`i\["jfcm\eZp"gfj`k`fej"Xk"^iflg"c\m\c"Xi\"Xj"]fccfnj9

RfkXc"\hl`kp "148+672" "14/+655"

QkXklkfip"i\hl`i\d\ek "53+573" "6/+080"

F_\ZV_] -51(,55" "-4,(131"

IVg`Zi"g^h`

KXib\k"i`jb"`j"k_\"gi`Z\"i`jb"f]"X"]Xcc"`e"k_\"mXcl\"f]"`em\jkd\ekj"[l\"kf"X"Z_Xe^\"`e"dXib\k"]XZkfij-"

Ge!1/1/+"NEEK"L-T-"[\Z`[\["kf"`em\jk" "f]"k_\"ZXj_"`e"dfe\p"dXib\k"]le[j-"Ge"1/11+"t00/ 1"d`cc`fe"

'1/109"t83 3"d`cc`fe("nXj"`em\jk\["`e"dfe\p"dXib\k"]le[j-"R_\j\"`em\jkd\ekj"Xi\"\ogcX`e\["`e"k_\"

D`eXeZ`Xc"jkXk\d\ekj"le[\i"j\Zli`k`\j-"Kfe\p"dXib\k"]le[j"Xi\"_`^_cp"c`hl`[-

?jggZcXn"g^h`

R_\"Zlii\eZp"i`jb"`j"k_\"i`jb"k_Xk"k_\"mXcl\"f]"Xe"`em\jkd\ek"Xe[.fi"mXcl\"f]"X"gXik`Z`gXk`e^"`ek\i\jk"

XYifX["n`cc"[\Zc`e\"Xj"X"i\jlck"f]"Z_Xe^\j"`e"\oZ_Xe^\"iXk\j-"Q`eZ\"NEEK"L-T-"[f\j"efk"_fc["Xep"

`em\jkd\ekj"Xe["k_\"gXik`Z`gXk`e^"`ek\i\jk"flkj`[\"k_\"L\k_\icXe[j"`j"f]"X"m\ip"c`d`k\["j`q\+"k_\"Zlii\eZp"

i`jb"`j"e\^c`^`Yc\-

EciZgZhi"gViZ"g^h`

Gek\i\jk"iXk\"i`jb"`j"k_\"i`jb"k_Xk"k_\"YXcXeZ\"f]"k_\"mXcl\"f]"Yfe[j"Xe[.fi"cfXej"Z_Xe^\j"Xj"X"i\jlck"f]"

Z_Xe^\j"`e"dXib\k"iXk\j-"R_`j"dXp"i\jlck"`e"_`^_\i"`ek\i\jk"Z_Xi^\j-"Q`eZ\"NEEK"Eif\g"_Xj"ef"Yfe[j"

fi!\hl`k`\j+"k_\"`ek\i\jk"iXk\"i`jb"`j"e\^c`^`Yc\-

?gZY^i"g^h`

R_\"Zi\[`k"i`jb"`j"[\]`e\["Xj"k_\"i`jb"k_Xk"Zflek\igXik`\j"n`cc"Y\"leXYc\"kf"]lc]`c"k_\`i"ZfekiXZklXc"

fYc`^Xk`fej-"R_`j"ZfeZ\iej"fk_\i"gXik`Z`gXk`e^"`ek\i\jkj+"cfXej+"i\Z\`mXYc\j+"`eZcl[`e^"XZZflekj"i\Z\`mXYc\"

Xe["ZXj_-"Ge"i\jg\Zk"f]"k_\"YX["[\Ykj"i`jb+"k_`j"gi`dXi`cp"i\cXk\j"kf"k_\"dXeX^\d\ek"]\\j"[l\+"n_`Z_"Xi\"

cX`["[fne"`e"k_\"Q\im`Z\"J\m\c"?^i\\d\ekj"'QJ?("k_Xk"NEEK"L-T-"_Xj"ZfeZcl[\["n`k_"`kj"Zc`\ekj-

Q`eZ\"NEEK"L-T-zj"Zc`\ekj"Xi\"BlkZ_"g\ej`fe"]le[j+"k_\"i`jb"Xj"X"Zfej\hl\eZ\"f]"`ejfcm\eZp"`j"cfn-

NEEK"L-T-"_Xj"X"gfc`Zp"ZfeZ\ie`e^"k_\"i\k\ek`fe"f]"ZXj_-"NEEK"L-T-"Zfek`elfljcp"Xjj\jj\j"k_`j"gfc`Zp"

Xe["_Xj"ZcXjj`]`\["k_`j"Zi\[`k"i`jb"Xj"d`efi-

H^fj^Y^in"g^h`

J`hl`[`kp"i`jb"'`eZcl[`e^"k_\"ZXj_"]cfn"i`jb("`j"k_\"i`jb"k_Xk"k_\"mfcld\"Xe["k_\"k`d`e^"f]"ZXj_"]cfnj"n`k_`e"

Xggifo`dXk\cp"fe\"p\Xi"Xi\"efk"X[\hlXk\cp"dXkZ_\[+"n_\i\Yp"X"j_fik]Xcc"`e"ZXj_"Xe["ZXj_"\hl`mXc\ekj"

ZXeefk"Y\"'\Xj`cp("Zfdg\ejXk\[-"NEEK"L-T-"_Xj"X"Zi\[`k"]XZ`c`kp"f]"t04/"d`cc`fe"n`k_"NDWU+"n_`Z_"`j"dfi\"

k_Xe"jl]]`Z`\ek"kf"dXeX^\"k_`j"i`jb-

?dcXZcigVi^dc"g^h`

AfeZ\ekiXk`fe"i`jb"\o`jkj"`]"Xe"fi^Xe`jXk`fe"`j"[\g\e[\ek"fe"fe\"Zljkfd\i"]fi"k_\"Zfek`el`kp"f]"`kj"

Ylj`e\jj-"NEEK"L-T-"`j"\ogfj\["kf"ZfeZ\ekiXk`fe"i`jb"[l\"kf"k_\"i\cXk`m\"`dgfikXeZ\"f]"`kj"cXi^\jk"Zc`\ek-"

R_`j"i`jb"`j"d`k`^Xk\["Yp"]c\j_`e^"flk"k_`j"jkiXk\^`Z"gXike\ij_`g"`e"ZfejkXek"[`Xcf^l\"n`k_"k_\"cXi^\jk"Zc`\ek"

Xe["Yp"glijl`e^"XZk`m\"jkXb\_fc[\i"dXeX^\d\ek-

"
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?dbeVcn"WVaVcXZ"h]ZZi"Vh"Vi"1/"@ZXZbWZg"0.00

Y\]fi\"gif]`k"Xggifgi`Xk`fe"

'Xdflekj"`e"k_fljXe[j"f]"\lifj(

?jj\kj
"L]]P^]

GekXe^`Yc\"]`o\["Xjj\kj 320 651

RXe^`Yc\"]`o\["Xjj\kj 48+715 50+442

D`eXeZ`Xc"]`o\["Xjj\kj 037+023 031+857

GY^LV"QTbPO"L]]P^] .,4(/5- .,1(.4/

8_\\PX^"L]]P^]

P\Z\`mXYc\j 6+14/ 05+230

Q\Zli`k`\j 00/+068 83+277

AXj_"Xe["ZXj_"\hl`mXc\ekj 43+348 28+568

GY^LV"N_\\PX^"L]]P^] -3-(444 -1,(0,4

GY^LV"L]]P^] /4,(.35 /11(25-

J`XY`c`k`\j
Chl`kp

NX`["Xe["ZXcc\[,lg"ZXg`kXc 1// 1//

Q_Xi\"gi\d`ld"i\j\im\ 047+601 047+601

QkXklkfip"i\j\im\ 251 132

Mk_\i"i\j\im\j 80+381 6/+632

Se[`jki`Ylk\[" 8+/06 1/+757

GY^LV"P[_T^c .15(34/ .1,(322

D\Y`T]TYX]

Nifm`j`fej 13+032 14+448

GY^LV"Z\Y`T]TYX] .0(-0/ .1(115

8_\\PX^"VTLMTVT^TP]

Alii\ek"c`XY`c`k`\j 85+242 68+255

GY^LV"N_\\PX^"VTLMTVT^TP] 52(/1/ 35(/22

GY^LV"VTLMTVT^TP] /4,(.35 /11(25-

"

"

"

"

"

"

"
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?dbeVcn" "[dg"0.00

'Xdflekj"`e"k_fljXe[j"f]"\lifj(

P\jlck"f]"gXik`Z`gXk`e^"`ek\i\jkj 8+382 07+66/

Mk_\i" \ ,365 1+/87

EP]_V^"LQ^P\"^Lb 5(,-3 .,(424"
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CZcZgVa"JdiZh

R_\"ZfdgXep"]`eXeZ`Xc"jkXk\d\ekj"_Xm\"Y\\e"gi\gXi\["`e"XZZfi[XeZ\"n`k_"k_\"]`eXeZ`Xc"i\gfik`e^"

i\hl`i\d\ekj"f]"NXik"8+"@ffb"1"f]"k_\"BlkZ_"A`m`c"Af[\"Xe["[`jk`eZk"gifefleZ\d\ekj"]ifd"k_\"]`eXeZ`Xc"

i\gfik`e^"^l`[\c`e\j"glYc`j_\["Yp"k_\"BlkZ_"?ZZflek`e^"QkXe[Xi[j"@fXi[-"R_\"gi`eZ`gc\j"f]"mXclXk`fej"Xe["

kf"[\k\id`e\"k_\"i\jlck"]fi"k_\"AfdgXep"]`eXeZ`Xc"jkXk\d\ekj"Xe["k_\"Afejfc`[Xk\["]`eXeZ`Xc"jkXk\d\ekj"

Xi\" -"NXik`Z`gXk`e^"`ek\i\jkj"`e"^iflg"ZfdgXe`\j"Xi\"jkXk\["YXj\["fe"k_\"e\k"Xjj\k"mXcl\ "

XZZfi[XeZ\"n`k_"k_\"i\c\mXek"j\Zk`fe"f]"k_\"Afejfc`[Xk\["]`eXeZ`Xc"jkXk\d\ekj-"Dfi"k_\"gi`eZ`gc\j"f]"

mXclXk`fe"f]"Xjj\kj"Xe["c`XY`c`k`\j"Xe["]fi"k_\"[\k\id`eXk`fe"f]"k_\"i\jlck+"gc\Xj\"i\]\i"kf"k_\"\ogcXeXk`fe"

`eZcl[\["n`k_"k_\"Zfejfc`[Xk\["YXcXeZ\"j_\\k"Xe["k_\" "' " \ogcXeXk`fe

02,"EciVc\^WaZ"[^mZY"VhhZih

7LVLXNP"L]"L^"-"@LX_L\c".,..

?Zhl`j`k`fe"gi`Z\"fi"gif[lZk`fe"Zfjk "4+478 "4+478"

AldlcXk`m\" ,3+716" ,3+716

8L\\cTXR"LWY_X^"L]"L^"-"@LX_L\c".,.. 32." 32."

Gem\jkd\ekj , ","""

B`j , ,"""

", ","""

?dfik`jXk`fe ",220"

7LVLXNP )//-"

7LVLXNP"L]"L^"/-"9PNPWMP\".,..

?Zhl`j`k`fe"gi`Z\"fi"gif[lZk`fe"Zfjk "4+478 4+478"

AldlcXk`m\" ,4+047 ,4+047

"

8L\\cTXR"LWY_X^"L]"L^"/-"9PNPWMP\".,.. 0/- 0/-"

"iZgbh"

Qf]knXi\9"4"p\Xij

Lfk\j"kf"k_\"ZfdgXep"]`eXeZ`Xc"
jkXk\d\ekj" 1/11

"

"

"
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03,"PVc\^WaZ"[^mZY"VhhZih"

7LVLXNP"L]"L^"-"@LX_L\c".,..

?Zhl`j`k`fe"gi`Z\"fi"gif[lZk`fe"Zfjk "61+5//" "2+642" "16+714" "0/3+067"

AldlcXk`m\" "

Xe[" ",06+515" ",2+231" ",10+546" ",31+514"

8L\\cTXR"LWY_X^"L]"L^"-"@LX_L\c".,.. "10(530" "0--" "2(-24" "2-(11/"

]

Gem\jkd\ekj "0+/77" "35" "1+048" "2+182"

B`j ,""" ",6/" ",86" ",056"

",""" ",""" ",""" ","""

B\gi\Z`Xk`fe"f]"[`jgfjXcj ",""" "25" "55" "0/1"

?[aljkd\ek"f]" "

",""" ",""" ",""" ","""

Xk`fe " ,2+/0/" ",1/" ",0+814" ",3+844"

7LVLXNP ")-(5.." ")4" ".,/" ")-(3.3"

7LVLXNP"L]"L^"/-"9PNPWMP\".,..

?Zhl`j`k`fe"gi`Z\"fi"gif[lZk`fe"Zfjk "45+/51" "2+618" "18+776" "78+567"

AldlcXk`m\"[fnenXi["mXcl\"X[aljkd\ekj"

Xe["[\gi\Z`Xk`fe.Xdfik`jXk`fe ",2+/0/" ",2+215" ",12+405" ",18+741"

8L\\cTXR"LWY_X^"L]"L^"/-"9PNPWMP\".,.. "1/(,1." "0,/" "2(/3-" "15(4.2"

@ZegZX^Vi^dc"iZgbh

JXe["Xe["j`k\j9 ef"[\gi\Z`Xk`fe"Xggc`\j

@l`c[`e^j"," 9

@l`c[`e^j"," 9 14"p\Xij

@l`c[`e^j","Yl`c[`e^,i\cXk\["jpjk\dj9 04"p\Xij

9 0/"p\Xij

Mk_\i"fg\iXk`e^"Xjj\kj9 4,0/"p\Xij

NEEK"L-T-"`j"k_\"\Zfefd`Z"fne\i"f]"k_\"cXe["Xe["Yl`c[`e^j+"NEEK"Af�g\iXk`\"`j"k_\"c\^Xc"fne\i-

?" "_Xj"Y\\e"Xggc`\["n`k_"\]]\Zk"]ifd"k_\"1/11"]`eXeZ`Xc"p\Xi"Xe["Yl`c[`e^j"Xe[

"Xk"_`jkfi`ZXc"Zfjk+"c\jj"XZZldlcXk`m\"[\gi\Z`Xk`fe"Xe["Xep"`dgX`id\ekj-"Dfi"Xe"\ogcXeXk`fe"

" "j\Zk`fe"1-0-"f]"k_\"]`eXeZ`Xc"jkXk\d\ekj-"

"

"

"
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04,"B^cVcX^Va"[^mZY"VhhZih

7LVLXNP"L]"L^"-"@LX_L\c".,.. -.0(311" "-4(.-/" "-0.(524"

"

B`m`[\e["[`jki`Ylk`fe ",07+///" ",""" ",07+///"

Q_Xi\"gi\d`ld"gXpd\ek "05+///" ",""" "05+///"

P\jlck"f]"gXik`Z`gXk`e^"`ek\i\jkj "8+382" ",""" "8+382"

TXcl ,""" ",1+216" ",1+216

7LVLXNP"L]"L^"/-"9PNPWMP\".,.. -/.(.04" "-1(442" "-04(-/0""

LVgi^X^eVi^c\"^ciZgZhih

R_\"YXcXeZ\"i\cXk\j"kf"k_\"]fccfn`e^"gXik`Z`gXk`e^"`ek\i\jkj9

?dbeVc^Zh

JVbZ LaVXZ"d["Wjh^cZhh O]VgZ"^c"hjWhXg^WZY"XVe^iVa

NEEK"L-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"?ljkiXc`X"Lfd`e\\j"Nkp"Jk[- Qp[e\p+"?ljkiXc`X 0//$

NEEK"D`eXeZ`\c\"Q\im`Z\j"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"GeefmXk`\"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"N\ej`f\eY\_\\i"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"QkiXk\^`Z"?[m`jfip"Q\im`Z\j"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"Q\im`Z\j"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"SDM"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

NEEK"T\idf^\ejY\_\\i"@-T- W\`jk+"R_\"L\k_\icXe[j 0//$

T\ie\k"T\iql`de\kn\ib"@-T- ?djk\i[Xd+"L\k_\icXe[j 0//$

""

"
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X!j_Xi\"gi\d`ld"gXpd\ek"f]"t2"d`cc`fe"kf"NEEK"Q\im`Z\j"@-T-"Xe["t0"d`cc`fe"kf"NEEK"QkiXk\^`Z"

?[m`jfip!Q\im`Z\j"@-T- ""

NEEK"L-T-

@Z[ZggZY"iVm

R_\"[\]\ii\["kXo j"dX`ecp"i\cXk\"kf"k\dgfiXip"[`]]\i\eZ\j"`e"k_\"kXo"mXclXk`fe"Xe["Zfdd\iZ`Xc"

mXclXk`fe"k_Xk"Xggcp"kf"k_\"Yl`c[`e^"Xj"n\cc"Xj"kf"k_\" `fe"f]"^ff[n`cc-
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05,"NZXZ^kVWaZh

?ZZflekj"i\Z\`mXYc\ "0+/6/" "463"

P\Z\`mXYc\j"]ifd"^iflg"ZfdgXe`\j "0+/16" "0/+667"

"kf"Y\"`emf`Z\[ 288" "8"

Ni\gXpd\ekj"Xe["XZZil\["`eZfd\ "3+643" "3+87/"

GY^LV "3(.1," "-2(/0-"

R_\"]X`i"mXcl\"f]"k_\"i\Z\`mXYc\j"Xggifo`dXk\j"k_\"ZXiip`e^"Xdflek"[l\"kf"k_\"j_fik,k\id"eXkli\"f]"k_\"
i\Z\`mXYc\j-"

NZXZ^kVWaZh"[gdb"\gdje"XdbeVc^Zh

NEEK"T\idf^\ejY\_\\i"@-T- "36/" "3+1/4"

NEEK"N\ej`f\eY\_\\i"@-T- ",""" "2+227"

NEEK"QkiXk\^`Z"?[m`jfip"Q\im`Z\j"@-T- ",""" "0+161"

NEEK"SDM"@-T- ",""" "0+241"

NEEK"D`eXeZ`�c\"Q\im`Z\j"@-T- ",""" "232"

TCPLCR"T\iql`de\kn\ib"@-T- "03/" "00/"

NEEK"GeefmXk`\"@-T- ",""" "75"

NEEK"Q\im`Z\j"@-T- "067" "61"

NEEK"Af�g\iXk`\"S-?- "128" ","

GY^LV "-(,.3" "-,(334"

=XXdjcih"gZXZ^kVWaZ

Ge"X[[`k`fe"kf"i\^lcXi"i\Z\`mXYc\j+"XZZflekj"i\Z\`mXYc\"dX`ecp"ZfeZ\ie"i\Z\`mXYc\j"]ifd"k_\"`em\jkd\ek"

]le[j-"R_\j\"ZfeZ\ie"Zfjkj"gX`["Yp"NEEK"L-T-"?ZZflekj"i\Z\`mXYc\"_Xm\"X"i\dX`e`e^" "f]"c\jj"k_Xe"

fe\!p\Xi-

NZXZ^kVWaZh"[gdb"\gdje"XdbeVc^Zh

R_\"cfn\i"gfj`k`fe"f]"i\Z\`mXYc\j"]ifd"^iflg"ZfdgXe`\j"ZfdgXi\["kf"1/10"`j"[l\"kf"X"[`]]\i\eZ\"`e"k_\"

k`d\"f]"j\kkc\d\ek"f]"k_\j\"gfj`k`fej-"?cc"i\Z\`mXYc\j"]ifd"^iflg"ZfdgXe`\j"_Xm\"i\dX`e`e^"k\idj"f]"c\jj"

k_Xe"fe\"p\Xi-"Lf"`ek\i\jk"`j"Z_Xi^\["fe"k_\"i\Z\`mXYc\j"]ifd"^iflg"ZfdgXe`\j-

LgZeVnbZcih"VcY"VXXgjZY"^cXdbZ

R_\"gi\gXpd\ekj"Xe["XZZil\["`eZfd\"gi`dXi`cp"Zfej`jk"f]"gi\gX`["\og\ej\j"kf"jlggc`\ij-"Ni\gXpd\ekj"

Xe["XZZil\["`eZfd\"_Xm\" "f]"c\jj"k_Xe"fe\"p\Xi-

06,"OZXjg^i^Zh

NEEK"L-T-"_Xj"`em\jk\["gXik"f]"`kj"ZXj_"Xe["ZXj_"\hl`mXc\ekj"`e"dfe\p"dXib\k"]le[j"f]"@cXZbPfZb"Xe["

Efc[dXe"QXZ_j-"Gem\jk`e^"`e"dfe\p"dXib\k"]le[j"XZ_`\m\j"X"[`jki`Ylk`fe"f]"k_\"YXeb`e^"Zflek\igXikp"i`jb-"

Ge"1/11+"`e"XZZfi[XeZ\"n`k_"k_\"ZXj_"Xe["ZXj_"\hl`mXc\ekj"gfc`Zp+"t00/ 1"d`cc`fe"'1/109"t83 3"d`cc`fe("

nXj"`em\jk\["`e"dfe\p"dXib\k"]le[j-"Gem\jkd\ekj"`e"dfe\p"dXib\k"]le[j"Xi\"]i\\cp"kiX[XYc\"fe"X"[X`cp"

YXj`j-"M]"k_\"j\Zli`k`\j+"Xcc"]le[j"Xi\"Xk"]i\\"[`jgfjXc-

"

"
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07,"?Vh]"VcY"XVh]"Zfj^kVaZcih

AXj_"i\cXk\j"kf"Zi\[`k"YXcXeZ\j"n_`Z_"Xi\"_\c["`e"BlkZ_"Zi\[`k"`ejk`klk`fej-"R_\"ZfdgXepzj"fne"ZXj_"Xe["

ZXj_"\hl`mXc\ekj"]fid"gXik"f]"k_\"YXcXeZ\"Xe["`ek\i\jk"j\k,f]]"jpjk\d"n`k_`e"NEEK-"?j"X"i\jlck"f]"gXik`Z`gXk`fe"
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Dlkli\,giff]"Ylj`e\jj"fg\iXk`fej 44

AbeadnbZci

EPG"3/0,0 L\n"\dgcfp\\j"Xe["jkX]]"kliefm\i Gejg`i`e^"Xe["`eZclj`m\"nfib`e^"\em`ifed\ek 46

EPG"3/0,2 NXi\ekXc"c\Xm\"'eldY\i"f]"g\fgc\"\ek`kc\["Xe["

k_fj\"n_f"XZklXccp"kffb"c\Xm\+"Yifb\e"[fne"Yp"

^\e[\i(

Lf"[XkX"XmX`cXYc\

EPG"3/1,0 K`e`dld"efk`Z\"g\i`f[j"`e"k_\"\m\ek"f]"fg\iXk`feXc"

Z_Xe^\j

Ufibj"ZfleZ`c"gifZ\jj9"Ge"ZXj\"f]"dXafi"

fi^Xe`jXk`feXc"Z_Xe^\j+"NEEK"XcnXpj"]fccfnj"k_\"

gifZ\jj"Xj"cX`["[fne"`e"k_\"Ufibj"AfleZ`cj"?Zk"

'UMP(-

Afcc\Zk`m\"X^i\\d\ek9"Ge"k_\"\m\ek"f]"Zfcc\Zk`m\"

X^i\\d\ek"Z_Xe^\j+"n\"XcnXpj"[`jZljj"`e"dlklXc"

ZfejlckXk`fe"n`k_"k_\"kiX[\"le`fej"_fn"n\"Xi\"

^f`e^"kf"`dgc\d\ek"k_\j\"Z_Xe^\j"Xe["n`k_`e"

n_Xk!g\i`f[-"R_`j"`eZcl[\j"X^i\\d\ekj"XYflk+"

]fi!\oXdgc\+"Z_Xe^\j"n`k_"i\kifXZk`m\"\]]\Zk-

EPG"3/2,0 KXeX^\d\ek"jpjk\d"]fi"_\Xck_"Xe["jX]\kp"Xk"nfib Gejg`i`e^"Xe["`eZclj`m\"nfib`e^"\em`ifed\ek" 51

EPG"3/2,1 Ufib"\em`ifed\ek"i\cXk\["_XqXi["`[\ek`]`ZXk`fe+"

i`jb"Xjj\jjd\ek"Xe["`eZ`[\ek"`em\jk`^Xk`fe

NEEK"_Xj"Xe"\ok\ej`m\"i\gfik`e^"gifZ\[li\+"

`eZcl[`e^"X"gfc`Zp"[fZld\ek"]fi"k_\"P\gfik`e^"

gifZ\[li\"]fi"`eZ`[\ekj+"XZZ`[\ekj"Xk"nfib"Xe["

fZZlgXk`feXc"[`j\Xj\j-"NEEK"Xcjf"\dgcfpj"

_\Xck_!Xe["jX]\kp"f]]`Z\ij-"?"j\gXiXk\"gifZ\[li\"

_Xj"Y\\e"j\k"lg"]fi"i\gfik`e^"XZZ`[\ekj-

EPG"3/2,2 Ufib`e^"Afe[`k`fej"Q\im`Z\j NEEK"lj\j"X"Ufib`e^"Afe[`k`fej"Q\im`Z\-"

R_\!nfib`e^"d\k_f["f]"k_\"Ufib`e^"Afe[`k`fej"

Q\im`Z\"_Xj"Y\\e"i\Zfi[\["fe"k_\"GekiXe\k"Xe["

ZXe!Y\"Zfejlck\["Yp"\m\ip"\dgcfp\\-"Ge"X[[`k`fe+"

NEEK"\dgcfpj"jg\Z`Xc"_\Xck_"Xe["jX]\kp"f]]`Z\ij-"

?"[fZld\ek"_Xj"Y\\e"[iXne"lg"]fi"_\Xck_"

Xe[!jX]\kp"f]]`Z\ij"Xj"n\cc+"X`d\["Xk"`e]fid`e^"

Zfcc\X^l\j"XYflk"k_\"nfib`e^"d\k_f["Xe["gfj`k`fe"

f]"k_\j\"f]]`Z\ij-

EPG"3/2,3 Cdgcfp\\"gXik`Z`gXk`fe+"ZfejlckXk`fe"Xe["

Zfddle`ZXk`fe"XYflk"_\Xck_"Xe["jX]\kp"Xk"nfib

?^i\\d\ekj"Xi\"dX[\"n`k_"k_\"nfibj"ZfleZ`c"

XYflk"g\i`f[`Z"i`jb"Xjj\jjd\ekj"Xe["\mXclXk`fej"

`e"k_\"]`\c["f]"nfib`e^"Zfe[`k`fej+"jX]\kp"Xe["n\cc,

Y\`e^-"R_\j\"X^i\\d\ekj"Xi\"cX`["[fne"`e"k_\"

Zfcc\Zk`m\"X^i\\d\ek-"

EPG"3/2,4 MZZlgXk`feXc"_\Xck_"Xe["jX]\kp"kiX`e`e^"]fi"

\dgcfp\\j

NEEK"_Xj"kiX`e\["18"Zfcc\X^l\j"Xj"AfdgXep"

Cd\i^\eZp"P\jgfej\"f]]`Z\ij-"?cc"\d\i^\eZp"

i\jgfej\"f]]`Z\ij"_fc["X"]`ijk"X`["Z\ik`]`ZXk\-"

EPG"3/2,5 Nifdfk`e^"\dgcfp\\"_\Xck_ Gejg`i`e^"Xe["`eZclj`m\"nfib`e^"\em`ifed\ek 51
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EPG"3/2,6 Ni\m\ek`e^"Xe["d`k`^Xk`e^"k_\"Zfej\hl\eZ\j"
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kf!Ylj`e\jj"Zc`\ekj

Gejg`i`e^"Xe["`eZclj`m\"nfib`e^"\em`ifed\ek 51

EPG"3/2,7 Cdgcfp\\j"n_f"]Xcc"le[\i"X"_\Xck_"Xe["jX]\kp"

dXeX^\d\ek"jpjk\d

Lf"[XkX"XmX`cXYc\

EPG"3/2,8 Ufib,i\cXk\["XZZ`[\ekj Bli`e^"1/11+"k_\"ZfdgXep"\d\i^\eZp"i\jgfej\"

k\Xd"nXj"ZXcc\["lgfe"\`^_k"k`d\j-"Lf"nfibgcXZ\"

XZZ`[\ekj"fZZlii\["`e"1/11-

EPG"3/2,

0/

Ufib,i\cXk\["_\Xck_"gifYc\dj Lf"[XkX"XmX`cXYc\

EPG"3/3,0 ?m\iX^\"eldY\i"f]"kiX`e`e^"_flij"g\i"p\Xi+"

g\i!\dgcfp\\

Lf"[XkX"XmX`cXYc\

EPG"3/3,1 Nif^iXdd\j"]fi"`dgifm`e^"\dgcfp\\"jb`ccj"Xe["

kiXej`k`fe"gif^iXdd\j"kf"\ejli\"X"jdffk_"

kiXej`k`fe"lgfe"k\id`eXk`fe"f]"\dgcfpd\ek

?"J\Xie`e^"Xe["B\m\cfgd\ek"[\gXikd\ek"_Xj"Y\\e"

j\k"lg"n`k_`e"NEEK+"n_`Z_"`j"X`d\["Xk"X[m`j`e^"

Xe["jlggfik`e^"\dgcfp\\j"Xe["dXeX^\d\ek"

`e!Xkk\e[`e^"kiX`e`e^"Zflij\j"`e"k_\"]`\c["f]"

befnc\[^\+"jb`ccj"Xe["Zfdg\k\eZ`\j-"R_`j"n`k_"

X!m`\n"kf"`dgifm`e^"jljkX`eXYc\"\dgcfpXY`c`kp-"

Ge!X[[`k`fe+"k_\i\"`j"k_\"KfY`c`kp"A\eki\-"

R_\!KfY`c`kp"A\eki\"`j"X"Z\ekiXc"cfZXk`fe"n`k_`e"

NEEK"]fi"\m\ipfe\"n_f"nXekj"kf"^\k"jkXik\["

n`k_!dfY`c`kp+"jljkX`eXYc\"\dgcfpXY`c`kp"Xe["Y\`e^"

yD`k!]fi"k_\"Dlkli\z-

EPG"3/3,2 N\iZ\ekX^\"f]"\dgcfp\\j"jlYa\Zk"kf"i\^lcXi"

g\i]fidXeZ\"Xe["ZXi\\i"[\m\cfgd\ek"i\m`\nj

Gk"`j"Zfddfe"giXZk`Z\"]fi"\XZ_"\dgcfp\\"kf"Y\"

Xjj\jj\["`e"k_`j"nXp+"Ylk"`k"`j"efk"[fZld\ek\["Xe["

k_\i\]fi\"efk"d\XjliXYc\"Xk"k_`j"k`d\-
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Lf"[XkX"XmX`cXYc\
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]i\\[fd"f]"XjjfZ`Xk`fe"Xe["Zfcc\Zk`m\"YXi^X`e`e^"
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NXik"f]"k_\"QPN"^l`[\c`e\j

?]^aY"aVWdjg
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NXik"f]"k_\"QPN"^l`[\c`e\j"
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]fiZ\["cXYfli"`eZ`[\ekj"

NXik"f]"k_\"QPN"^l`[\c`e\j"
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Dlkli\,giff]"Ylj`e\jj"fg\iXk`fej 44
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XZk`fej"kXb\e"
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24-0" "B`jki`Ylk`fe"f]"gif]`kj"n`cc"Y\"dX[\"]fccfn`e^"k_\"X[fgk`fe"f]"k_\"]`eXeZ`Xc"jkXk\d\ekj"j_fn`e^"k_Xk"

jlZ_"[`jki`Ylk`fe"`j"nXiiXek\[-"

24-1"" R_\"gif]`kj"n`cc"Y\"Xk"k_\"]i\\"[`jgfjXc"f]"k_\"E\e\iXc"K\\k`e^"f]"Q_Xi\_fc[\ij-"

24-2"" "Me"k_\"i\Zfdd\e[Xk`fe"f]"k_\"Co\Zlk`m\"@fXi[+"k_\"E\e\iXc"K\\k`e^"n`cc"Y\"Xlk_fi`j\["kf"i\jfcm\"

kf"dXb\"X"[`jki`Ylk`fe"]ifd"k_\"i\j\im\j+"n`k_flk"gi\al[`Z\"kf"?ik`Zc\"24-3-"

24-3"" "R_\"ZfdgXep"dXp"fecp"dXb\"[`jki`Ylk`fej"kf"k_\"j_Xi\_fc[\ij"Xe["fk_\i"g\ijfej"\ek`kc\["kf"k_\"

gif]`k"`ek\e[\["]fi"[`jki`Ylk`fe"kf"k_\"\ok\ek"k_Xk"k_\"\hl`kp"\oZ\\[j"k_\"jlYjZi`Y\["ZXg`kXc"gclj"

k_\!i\j\im\j"n_`Z_"dljk"Y\"dX`ekX`e\["glijlXek"kf"k_\"cXn-"

24-4"" "R_\"ZfdgXep"dXp"dXb\"`ek\i`d"[`jki`Ylk`fej"gifm`[\["k_Xk"k_\"i\hl`i\d\ek"f]"?ik`Zc\"24-3"`j"

Zfdgc`\["n`k_"Xj"\m`[\eZ\["Yp"Xe"`ek\i`d"jkXk\d\ek"f]"Xjj\kj"Xe["c`XY`c`k`\j"Xj"i\]\ii\["kf"`e"

?ik`Zc\!190/4'3("f]"k_\"BlkZ_"A`m`c"Af[\-"

24-5"" "U_\e"ZXcZlcXk`e^"k_\"j_Xi\"[`jki`Ylk`fe+"k_\"j_Xi\j"n_`Z_"k_\"ZfdgXep"_fc[j"`e"`kj"fne"j_Xi\"

ZXg`kXc"Xi\"efk"`eZcl[\[-"

24-6"" "?"[\]`Z`k"dXp"fecp"Y\"Z_Xi^\["kf"k_\"jkXklkfip"i\j\im\j"kf"k_\"\ok\ek"k_Xk"k_`j"`j"g\id`kk\["Yp"cXn-
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IZbWZgh OiVgi"d["[^ghi"iZgb" AcY"d["[^ghi"iZgb OiVgi"d["hZXdcY"iZgb AcY"d["hZXdcY"iZgb

KXiaXee\"Q`ek!#/B;CJ$ /0./3.1/07 20./2.1/11 /0./3.1/11 20./2.1/15

F\eb"@if\[\ij"#9C=?!/B;CJ$
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?ik`Zc\"12'0("f]"k_\"?ik`Zc\j"f]"?jjfZ`Xk`fe"f]"NEEK"L-T-"jk`glcXk\j"k_Xk"X"jlg\im`jfip"[`i\Zkfi"n`cc"jk\g"

[fne"ef"cXk\i"k_Xe"k_\"[Xk\"f]"k_\"]`ijk"E\e\iXc"K\\k`e^"_\c["X]k\i"k_\"\e["f]"]fli"p\Xij"]fccfn`e^"_`j"fi"

_\i"cXjk"Xggf`ekd\ek-"?k"k_\"\e["f]"_`j"fi"_\i"k\id"f]"f]]`Z\+"X"jlg\im`jfip"[`i\Zkfi"dXp"Y\"i\Xggf`ek\[+"

fe"k_\"le[\ijkXe[`e^"k_Xk"_\"fi"j_\"j_Xcc"jk\g"[fne"ef"cXk\i"k_Xe"k_\"[Xk\"f]"k_\"]`ijk"E\e\iXc"K\\k`e^"

_\c["X]k\i"_\"f]"j_\"_Xj"j\im\["]fi"\`^_k"p\Xij"Xj"X"jlg\im`jfip"[`i\Zkfi+"Zfej\Zlk`m\cp"fi"fk_\in`j\;"
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=cX^aaVgn"edh^i^dch"]ZaY"Wn"bZbWZgh"d["i]Z"OjeZgk^hdgn">dVgY

IVg_VccZ"O^ci"'/727(

AmZXji^kZ"VcY"hjeZgk^hdgn"edh^i^dch

" "A_X`i"f]"k_\"Qlg\im`jfip"@fXi["Xe["d\dY\i"f]"k_\"FldXe"P\jfliZ\j"%"Mi^Xe`jXk`fe"Afdd`kk\\"

f]!NEEK"L-T-

" A_X`i"f]"k_\"Qlg\im`jfip"@fXi["f]"@\i^dXe"K\[`ZXc"AXi\"@-T-"R_\"L\k_\icXe[j"

" K\dY\i"f]"k_\"AfifeX"Ai`j`j"El`[XeZ\"Afdd`kk\\+"BlkZ_"QX]\kp"@fXi[

" "A_X`i"f]"?KD"jk\\i`e^"Zfdd`kk\\"f]"k_\"K`e`jki`\j"f]"Ffd\"?]]X`ij+"I`e^[fd"P\cXk`fej"Xe["B\]\eZ\

" A_X`i"f]"k_\"Qlg\im`jfip"@fXi["f]"Qk`Z_k`e^"Mg\e"L\[\icXe[

" ?jjfZ`�\"?CD

DZc`">gdZYZgh"'/742(

AmZXji^kZ"VcY"hjeZgk^hdgn"edh^i^dch

" "K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["'T`Z\"A_X`i("Xe["K\dY\i"f]"k_\"?l[`k+"P`jb"Xe["Afdgc`XeZ\"

Afdd`kk\\"f]"NEEK"L-T-

" K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["Xe["A_X`i"f]"k_\"?l[`k"Afdd`kk\\"f]"?c\oXe[\i"Kfeif"Ffjg`kXc

" A_X`i"f]"Qlg\im`jfip"@fXi["Xe["d\dY\i"f]"QkXk\i"L-T-"?l[`k"Afdd`kk\\

" A_X`i"f]"k_\"@fXi["f]"Qk`Z_k`e^"FXeXik_"Dfe[j

" A_X`idXe"f]"k_\"@fXi["f]"Qk`Z_k`e^"Qk\le"?djk\i[Xd"SKA"?cq_\`d\i"A\ekild

" B`i\Zkfi"@if\[\ij"@fXi["Q\im`Z\j

" Cok\ieXc"X[m`jfi"KZI`ej\p"%"AfdgXep

" KXeX^\d\ek"ZfejlckXek"`Aclj`fe"'k\id`eXk\["17.01.1/11(

" "K\dY\i"f]"k_\"?[m`jfip"AfleZ`c"f]"Qk`Z_k`e^"Wfi^"eX"U\ib"`e"AfifeXqfi^"'WU`A("'k\id`eXk\["

20.01.1/11(

" K\dY\i"f]"k_\"?[m`jfip"AfleZ`c"f]"F\ij\efe[\iqf\b-ec"

" "K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["Xe["d\dY\i"f]"k_\"P\dle\iXk`fe"Afdd`kk\\"f]"Qk`Z_k`e^"J\^\i"

[\j!F\`cj"U\cq`ae"\e"E\qfe[_\`[jqfi^"

" K\dY\i"f]"k_\"Gem\jkfi"?[m`jfip"Afdd`kk\\"f]"?\jZXg"'jkXik\["/6.1/11(

>ddkWb!O[fehj!e\!MDDJ!K,S,057Wpqhhkekcn!vtcpuncvkqp



BgVcwd^hZ"@^c\h"'/746(

AmZXji^kZ"VcY"hjeZgk^hdgn"edh^i^dch

" K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["f]"NEEK"L-T-

" K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["f]"QgXXie\"Ffjg`kXc"`e"Fff][[fig.FXXic\d

" K\dY\i"f]"k_\"YfXi["f]"Ffik`gf`ek"glYc`j_`e^"ZfdgXep

Ag^X"YZ"IVX`Zg"'/74.("

AmZXji^kZ"VcY"hjeZgk^hdgn"edh^i^dch

" K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["Xe["A_X`i"f]"k_\"N\fgc\"Xe["Mi^Xe`jXk`fe"Afdd`kk\\"f]"NEEK"L-T-

" "T`Z\"A_X`i"f]"k_\"Qlg\im`jfip"@fXi[+"A_X`i"f]"k_\"P\dle\iXk`fe"Afdd`kk\\"Xe["K\dY\i"f]"k_\"

D`eXeZ\j"?l[`k"Afdd`kk\\"f]"Qk`Z_k`e^"P`m`\i[l`e\e"EEW

" K\dY\i"f]"k_\"?[m`jfip"AfleZ`c"f]"BlkZ_"?jjfZ`Xk`fe"f]"MZZlgXk`feXc"AfejlckXekj

FVc"kVc"NjiiZ"'/73.(

AmZXji^kZ"VcY"hjeZgk^hdgn"edh^i^dch

" "K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["Xe["K\dY\i"f]"k_\"?l[`k+"P`jb"Xe["Afdgc`XeZ\"Afdd`kk\\"

f]!NEEK!L-T-

" "K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["'B\glkp"A_X`i("Xe["d\dY\i"f]"k_\"?l[`k"Afdd`kk\\"f]"@LE"@Xeb"L-T-

" K\dY\i"f]"k_\"@fXi["f]"?@L"?KPM"Dfle[Xk`fe"'k\id`eXk\["/5.1/11(

" K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["f]"Qk`Z_k`e^"F\Xck_"A\ek\i"Ff\e[\i[XXc

>ddkWb!O[fehj!e\!MDDJ!K,S,058Wpqhhkekcn!vtcpuncvkqp



@dZYZ"R^ZghigV"'/736("

AmZXji^kZ"VcY"hjeZgk^hdgn"edh^i^dch

" "K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["Xe["K\dY\i"f]"k_\"?l[`k+"P`jb"Xe["Afdgc`XeZ\"Afdd`kk\\"

f]!NEEK!L-T-

" A_X`i"f]"k_\"Qlg\im`jfip"@fXi["f]"Qk\[`e"Ffc[`e^"L-T-

" A_X`i"f]"?l[`k"Afdd`kk\\"Xe["@fXi["K\dY\i"f]"Qk`Z_k`e^"Lp\eif[\

" A_X`i"f]"k_\"Qlg\im`jfip"@fXi["f]"ILED"E\c\`[\_fe[\e

" "K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["Xe["A_X`i"f]"k_\"?l[`k"Afdd`kk\\"f]"J\`[\e"Se`m\ij`kp"K\[`ZXc"

A\eki\"'JSKA(

" Ri\Xjli\i"Xe["@fXi["K\dY\i+"Qk`Z_k`e^"F\id`kX^\"X.["?djk\c"'?djk\i[Xd(

>ddkWb!O[fehj!e\!MDDJ!K,S,06/Wpqhhkekcn!vtcpuncvkqp



=cX^aaVgn"edh^i^dch"]ZaY"Wn"bZbWZgh"d["i]Z"AmZXji^kZ">dVgY

AYl^c"RZaoZa"'/741(

AmZXji^kZ"VcY"hjeZgk^hdgn"edh^i^dch

" A_X`i"f]"k_\"Co\Zlk`m\"@fXi["f]"NEEK"L-T-

" A_X`i"f]"k_\"Qlg\im`jfip"@fXi["f]"NEEK"T\idf^\ejY\_\\i"@-T-

" K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["f]"IcXm\iYcX["T\iq\b\i`e^\e"'lek`c"6"?gi`c"1/11(

" K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["f]"E\ci\"W`\b\e_l`q\e"

" A_X`i"f]"k_\"AMTGB"ZXi\"\og\ik"k\Xd"`e"_fjg`kXcj"'/0.1/11"kf"/5.1/11(

" "Cok\ieXc"X[m`jfi"kf"Affi[`eXk`fe"Xe["?ZZ\c\iXk`fe"R\Xd"f]"k_\"Afdgi\_\ej`m\"AXi\"?^i\\d\ek"

'/0./6.1/11"kf"/1./8.1/11("

" B`i\Zkfi"f]"Qk`Z_k`e^"F\Xck_ZXi\3SbiX`e\

S^aaZb"FVc">g^c`bVc"'/751("

AmZXji^kZ"VcY"hjeZgk^hdgn"edh^i^dch

" K\dY\i"f]"k_\"Co\Zlk`m\"@fXi["f]"NEEK"L-T-

" K\dY\i"f]"k_\"Qlg\im`jfip"@fXi["f]"NEEK"T\idf^\ejY\_\\i"@-T-

" K\dY\i"f]"k_\"Gem\jkd\ek"?[m`jfip"Afdd`kk\\"f]"DLT"'k\id`eXk\["01.1/11(

>ddkWb!O[fehj!e\!MDDJ!K,S,060Wpqhhkekcn!vtcpuncvkqp


